
TO 

THE SHAREHOLDER OF 

PLAlSIO ESTATE -SOFIA 

INDEPE NDENT AUDITOR'S REPORT 

We have aud ited the accompanying financial statements of PLAISIO E TATE - SOFIA, 
(the company) wh ich comprise of the balance sheet as at December 31, 2010, and the 
statement of comprehens ive income, statement of changes in equity and cash flow 
statemen t l{) r the year then ended, and a summary of significant accounting policies and 
other explanatory notes . 

Management" Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with International Financial Reporting Standards. This 
re ponsibiJity includes: designing, implementing and maintaining internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
mis tatemenl. whether due to fraud or error; selecting and applying appropriate accounting 
policies; and making accounting estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

Our respon. ibi lity is to express an opinion on these financial statements based on our audit. 
We cond ucted our audit in accordance with International Standards on Auditing. Those 
standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assu rance whether the financial statements are free from material 
misstatement. 

An audit in vo lves performing procedures to obtain audit evidence about the amounts and 
disclo ur s in the linaneia l statemen ts . The procedures selected depend on the auditor's 
j udgment. includi ng the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments , the auditor 
considers internal control rel vant to the entity ' s preparation and fair presentation of the 
financ ial statements in order to d sign audit procedures that are appropriate in the 
cin.:umstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit al so includes evaluating tbe appropriateness of 
accounting pol ici s used and the reasonableness of accounting estimates made by 
managemen t, as well as evaluating the overall presentation of the financial statements. 



We belie e that the audit evidence we have obtained IS sufficient and appropriate to 
pr vide a basis for our opi nio n. 

Opinion 

In our opinion. the financial statements gi ve a true and fair view of the financial position of 
PLAISIO E TATE - SOFIA as of 0 cember 31 , 2010, and of its financial pe rformance 
and its cash n ws for the year then ended in accordance with International Financial 
Reporting Standards . 

Other reports on regulator)1 requiremen ts - Annual Management Report on the 
activity of the Company according to Art. 33 0 the Accounting Act 

Pursuan t to the requi rements of the Bulgarian Accountancy Act, I\rt. 33 , Para 1, the 
Company docs not have an obligati on to compile an Annual Management Activity Report 
for the audited 2010 year. Such a report has not been presented to us, and respectively we 
are nOl in a position to e, press an opinion on the consistency of thi report with the 
financial tatements of the company for the same period, prepared in accordance with 
IFR , adopted by the European Union Commission. 

Sofia, 17.01.2011 

Vesse lin Dichev 

CPA. Regis tered Auditor 


