Hrepuite

/v Todorka Stancheva

Audress  Sofia, Bulgaria
BALANCE SHEET
PLESIO ESTATE JSC (in €) PLESIO ESTATE JSC (in €)
ST L . 31/Dec/2010 ! _31/Dec/2009
Description Book Value | Depreciation | Balance Book Value | Depreciation |  Balance
Assets
Fixed Assets 23545833€  1075567,59€ 131102592€ 19076506 € 1 120 260,86 €
Intangible assets 299,00 € 000 € 299,00 € 299,00 € 0,00 €
Trademarks, licences and similar rights 29900 € 0,00 € 298,00 € 299,00 € 0.00 €
Goodwill ] -
Property, plant and equipment 131072692 € 23515833 € 1075567 59€ 131072692€ 190 466,06 € 1120 260,86 €
Land and bulldings 129015032 € 22992149 € 1060228 83€ 128015032¢€ 186 646,87 € 110350345€
Land e
Buildings 000 € _000€
Leasehold Improvements n
Investment property 1290 150,32€  229921,49€ 106022883€ 1290150,32€ 186 646,87 € 1103 503.45€
QOffice equipment operational and other equipm 2057680 € 523784€ 1533876 € 20 576,60 € 3819,19 € 1675741 €
Cperational equipment 16 18000 € 2 21€ 1321379 € 16 180,00 € 242690 € 1375310 €
Office turniture and fixtures 4 356 2124 97 € 4 396,60 € 139229 € 300431 €
Transportation 0.00 € Q00 € 0,00 €
EDP Hardware
Advance payments and construction in progress 000 € 000€ D00 € 0,60 ¢ 0.00 € 0,00 €
Adavance payments
Construction in progress
Accounting for leases .
Financial assets 0.00€ 0.00 € 0.00 € 0.00 € 0,00 € 0,00 €
investments in equity compnales
Loan due from equity companies
Investments in affiliated companies
Loan due from affiiated companies }
Security investmeants
Other loans
Inventories Q.00 € 000C )00 € 0.00€ 0,00 € 000€
Merchandise
Work in progress
Finished goods 0.00€ 0.00€ 0,00 €
Receivables Clients 1583.71€ 188371€ 2 841,63 € 284163 €
Advance paymerits
Other receivables and other assets
Personne
Tax 0.00 € 0.C0€ 108221 € 1082,21 €
Court receivables 0,00 0,00 € 0.00 € 0,00 €
Other 852,15 ¢ 852.15€ 852,15 € 852,15 €
Accounts receivables 0.00 € 0,00 €
Accounts receivables 000 € 0.CO0€ 0.00 € 0,00 €
Cheques recevatles
Prepaid Expences 907,27 € 907.27 €
Accounts due fram other group companies 0,00 €
Accounts due fram other receivables
Deferred income
Deferred expenses and deferrad charges
Other Assets 130474 67 € 000€ 130 474 87 € 75 856,32 € 0.00 € 75 856,32 €
Cash and cash equivailents 130474 87 € [SRVIVES 130474 87 € 75 856.32 € 0,00 € 75 856,32 €
Cash on hand 145562 € 145562 € 844,70 € 644,70 €
Cash on banks 129 01825€ 12901825 € 7521162 € 7521162 €
Time deposits
Deferred taxes 0.00 €
Start up and business expansion expenses o
Total assets 1443 084,50 € 235 458,33 € 1207 626,17 € 1389723,87 € 190 765,06 € 1 198 958,81 €
Shareholders’ Equity and Liabilities -
Shareholders’ equity 1196651.36 € 1195651 36€ 1187647.93€ 1187 647,93 €
Capital stocks 1 058 0CO 1068 00 € 1058 000,00 € 1058 000,00 €
Additional paid-in-capital [a] go0€E 0,00 €
Reserves retainend from samings
Reserves rel fom earnings 89 64T 43 ¢ 84 624,81 € 84 624 81 €
period, after tax 0.00€ 0,00 € 0,00 €
4800343 € 4800343 € 4502312 € 4502312 €
Minorities
Long term liabilities 497285 € 497296 € 4 051,46 € 405 46 €
Provision for taxes
Deferred Tax liabilities 497288 € 497296 € 405146 € 405146 €
Provisians for penslons
Deférred Income (more 1 year)
Other provisions
Short term bank loans .
Other short term liabilities 700 7DG1.85€ 725942 € 725842 €
Liabilities
Liahility fram Finance Leases
Liabilities due to banks .
Advance paymeanis € 0,00 € 0,00¢
Accaunts payable -trade- noles payables 1€ 5324 15€ 532415 €
Accaunts due to affiliated companies
Accounts due to ather group companies 0.00 € 0,00 € 0,00 € 0,00 €
Deferred (ncome (less 1 year)
Tax habiities 208311 € 193527 € 193527 €
Other liabilities 000€ 0,00 € 0.00€
Total liabilities 0,00 € 1207 626,17 € 1198 958,81 € 0,00 € 1198 958,81 ¢€
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PROVIT & LOSS S TATEMENT

Todorka Stancheva

Descyiption

PLESIO ESTATE JSC (in €)

from: 1/Jan/2010 1/Jan/2009
to: 31/Dec/2010 31/Dec/2009
Sales 152 368,07 € 154 841,45 €
Cost ol sales 0,00 € 0,00 €
Gross profit 1352 368,07 ¢ 154 841,45 C
Distribution expuiises 0,00 €
Admmistration ¢xpenses 98 97387 € 104 704.19 €
Other operating i1 come 0,00 € (.00 €
Profit from operations 3339420 € 50 137,26 €
Fimance cost/ing -100,41 C -156.86 €
Iinancial Cost 194.00 € 2.3 ¢
Fimancial ITncome 93,59 € 64,51 €
Share of profit [0 associales
Profit before tax 5329379 ¢ 49 98040 €
lcome N expen -« 3290,36 C 493728 ¢
Profit after tax 48 003,43 € 45023,12C

arnings per shire

PROFIT & LOSS STATEMENT

Description

PLESIO-ESTATE JSC (in €)

from:| 1/Jan/2010 - 1/Jan/2009
to: 31/Dec/2010 31/Dec/2009

Sales 152 368.07 C 154 841,45 ¢€

Cost ol sales 0,00 € 0,00 C

Giross profit 152368,07 C 154 841,45 €

Other operating income 0,00 € 0,00 €

Expenses 98 973,87 € 104 704,19 €
Personel 4632.,55¢€ 4 63235¢€
Overtime - Bon
Sacial Securily 13573 € 20699 ¢
Marketing 0.00 € 0.00 €
[ransportation (0,00 C 342C
Consumption 0,00 € 36,81 €
Leasing on Rents 0,00 € 0,00 €
I'hird Party Expenises 3481,19 € 471487 ¢
Infrastructure Uiilities 34 565,13 € 40 942,09 €
Depreciation 44 69327 € 44 693,27 €
Other Expenses 11 646,00 € 947419 €
Other operating income

Profit from operations 53394.20¢€ 3013726 €
Financial Cosl 194,00 € 221 37€
Financial Income 93,59 € 64,51 €
Share of profit tron associates

Profit before tax 5329379 € 49 980,40 €
Income tax experi 5290,36 € 495728 ¢

Profit after tax 48 003,43 ¢ 4502512 ¢

LLarnings per sh
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Prepared by Todorka Stancheva

STATEMENT OF CASH FLOWS

Description PLAISIO ESTATE JSC (in €)
from: 1/Jan/2010 1/1Jan/2009
ats “to:|  31/Dec/2010 31/Dec/2009
Operating Activities
Profits before taxes 53 293,79 € 49 980,40 €
Plus/less adjustments for:
Depreciation/amortization 44 693,27 € 44 693,27 €
Fixed assets omissions
Provisions
Exchange differences
Results (income, expenses, profit and loss) from investing activities
Interest expenses and related costs
Plus/less adjustments for changes in working capital or related to operaling activities:
Decrease/ (increase) in inventories 000€
Decrease/ (increase) in receivables 125792 € -1 037,91 €
(Decrease)/ increase in liabilities (except for banks) -2567,56 € 2039,61€
Less:
Interest charges and related expenses paid
Paid taxes -4 368,87 € -4 035,78 €
Total inflows / (outflows) from operating activities (a) 94 618,55 € 91 639,59 €
Investing Activities
Acquisition of subsidiaries, affiliated companies, joint-ventures and other investments
Purchase of tangible and intangible fixed assets 0,00 € 0,00 €
Earnings from sales of tangible and intangible fixed assets
Received interest
Received dividends
Total inflows / (outflows) from investing activities (b) 0,00 € 0,00 €
Financing Activities
Proceeds from share capital increase 0,00 € 0,00 €
Proceeds from issued loans
Payments of loans
Payments of financial leasing liabilities (capital installments)
Dividends paid -40 000,00 € -45 409,62 €
Total inflows / (outflows) from financing activities (c) -40 000,00 € -45 40962 €
Net increase / (decrease) in cash and cash equivalent for the period (a} + () + (c) 54 618,55 € 46 229,97 €
Cash and cash equivalent in the beginning of period 75 856,32 € 29 626,35 €
Cash and cash equivalent in the end of period 130 474,87 € 75 856,32 €
J
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Frepared by Todorka Stancheva

Address

17.01.2011

STATEMENT OF CHANGES IN EQUITY
[ - PLESIO ESTATEJSC (in€) B - ]
31/Dec/201(
Issued Share . Revaluation; Tax free | Reserves Taxed at |
Capital - e Of. Shares Segenl. |, Speeial Reserve | Reserve | a Preferential Rate i ’
Description At a Premium Reserve | Reserve Reserve Total
Balanse, January 1, 2010 1 058 000,00 84 624,81 - 45 023,12 1187 647,93
Increase/(decr e) of the share capital 0.00 0,00
Distributed dividends (40 000.00) (40 000,00)
Net income recognized directly in equity 502312 {5023,12) 0.00
Net income (loss) for the period, after tax 48 003,43 48 003,43
Acquisition (sale) of own shares 0.00
Balanse, December 31, 2010 1058 000,00 0,00 89647,93 0,00 0,00 0,00 0,00 48 003,43 1195 651,36
STATEMENT OF CHANGES IN EQUITY
PLESIO ESTATE JSC (in €)
31/Dec/2009
Issued Share 3 Revaluation| Tax free | Reserves Taxed at
Cépital Issupal SR Genergl iy L Reserve Reserve | a Preferential Rate Revenu}e
Description At a Premium Reserve | Reserve i Reserve Total
Balanse, January 1, 2009 1058 000,00 79 579,29 50 455,14 1188 034,43
increase/(decrease) of the share capital 0,00
Distributed dividends (45 409,62) (45 409,62)
Net income recognized directly in equity 5 045,52 (5 045,52) 0,00
Net income (loss) for the period, after tax 4502312 45 023,12
Acquisition (sale) of own shares 0,00
‘Balanse, December 31, 2009 1058 000,00 . 0,00 8462481 0,00 0,00 0,00 0,00 : 45 023,12 1187 647,93
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