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KE®ANAIO 1: AHAQZEIZ EKTIPOZQII2N TOY AIOIKHTIKOY XYMBOYAIOY

nAaicie

KE®AAAIO 1: AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

3TIC KATWTEPW ONAWOEIC, O onoiec Aaupdavouv Xwpa ouhewva Pe To apbpo 4 nap. 2 Tou v. 3556/2007,
onwg IoxUElI onuePa, npoBaivouv ol akdAouBol eknpoownol Tou AloIknTIKoU ZupBouAiou Tng ETaipeiac kai on
ol akoAoubol:

1. Tewpylog Mepapdog Tou KwvaoravTivou, kdatolikog PIAN0BENG ATTIKNG, 000G Ayiag ®iAobénc apib. 19,
Mpdedpoc Tou AloiknTIkoU ZupBouliou kai AieuBUvwv ZUPBOUAOG.

2. KwvoTavTivog M'epapdog Tou Mewpyiou, katoikog Kngioidg ATTIKRAG, 000G AeBidou ap. 44A, AvTinpoedpog
Tou AIoIKNTIKOU ZUlBOUAiou,

3. Mewpylog Aidokag Tou Xapihaou, katolkog BpiAnaoiwv ATTIKNAG 000G KohokoTpwvn apiB. 9, Mélog Tou
AloiknTikoU ZupBouAiou.

O1 KaTwd!1 UNOYPAPOVTEC, UNO TNV WG avw IDI0TNTA Wag Kal I0IKWE NPo¢ ToUTO opIgBEVTEC and To AIOIKNTIKO
JudBoUNio TNG Avwvupng ETaipeiag pe Tnv enwvupia «MAAIZIO Computers ANQNYMOZ EMIMOPIKH KAI
BIOMHXANIKH ETAIPEIA HAEKTPONIKQN YMOAOIISTQN KAI EIAQN BIBAIOXAPTOMQAEIOY», (eegnc
kahoUPEVNG yia AOyoug ouvTtopiac we «Etaipeia» i «MAAIZIO»), kaTtd Ta und Tou VOUOU ENITACOOMEVA,
OnAwvoupe kal BeRalwVoupE Pe TNV napouaa OTi, €€ dowv yVwpi(oUlE:

(a) ol €TAOIEC OIKOVOUIKEG KATAOTACEIG (ETAIPIKEG KAl €vVOMOINMWEVEG) TnG ETaipeiag Tng xprioewg 2011
(01.01.2011-31.12.2011), o1 onoieg katapTiobBnkav oUUGWvVA ME Ta I0XUOVTA AoyloTikd npdTuna,
aneikovi(ouv kaTa Tpono aAndr) Ta oToIXEid TOu evepynTikoU Kal Tou naénTikou, Tnv kabapr O€on kai Ta
anoTeAEOUATA XPrOEWG TNG ETaipeiac kabwe kal Twv €MIXEIPAOEWY Nou NePIAAUBAvVOVTAl OTNV €vVOroinaon
EKAAUBAVOPEVWV WC CUVOAO, Kal

(B) n eTnoia £kBeon Tou AloiknTiKoU ZupBouliou Tng ETaipeiac aneikovilel katd Tpono akndn Tnv EENIEN, TIg
emdboeIc kKal TNV Béon Tng ETaipeiag, KabBwg Kal Twv EMIXEIPNOLWY Nou NepIAaPBAvovTal aTnv €vonoinan
ekKAaUBavopévey WG OUVOAO, GUMNEPIAAUBAVONEVNG TNG MNEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV  Kal

aBeBaloTATWV Nou avTIYeTWNICoUV.

MayouUAa, 21 Maprtiou 2012
01 dnAolvTeg
O Mpoedpoc Tou A.Z. Ta opioBévta ano 1o A.Z. Méln

Kal Aieublvawv ZUPBoulog

rewpylog K. Mepdpdog KwvoTavTivog I'. Mepapdog Fewpylog X. Alaokag
A.A.T. AI 597688 A.A.T. AE 632801 A.A.T. AB 346335
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KE®ANAIO 2: ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY I'TA TH XPHZH 2011 I'IACICI.

KE®AAAIO 2: ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY I'IA TH XPHZH 2011

EIZAMQrikA

H napoloa Etrioia 'EkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou, n onoia akoAouBsi (EPeEnc kahoupevn
yia Adyoug ouvTopiag wg «'Exk@eon>), apopd otnv eraipikn xprion 2011 (01.01.2011-31.12.2011).

H 'ExBeon ouvtaxbnke kai €ival evapuovIoPEVn HE TIG OXETIKEG OIATAEEIG TOOO Tou K.v. 2190/1920 (apbpo
107 nap. 3, dedopévou OTI n ETaipeia kaTtapTidel EVOMOINWEVEG OIKOVOUIKEC KATAOTACEIG, kal apBpo 43° nap.
3 onwc Ta ev Moyw AapBpa 1oxlouv PETA kal TNV Tpononoinon Touc and Tov v. 3873/2010) 000 kai Tou
vopou 3556/2007 (®EK 91 A'/30.04.2007) kai TIG €n’ auToU €kDOBEIOEG €KTEAEOTIKEG ANOPACEIG TNG
Enirponng Kepahaiayopdg kai 18iwg Tnv Anogaon pe apibuo 7/448/11.10.2007 Ttou A.Z. TnG Enimponig
Kegpalaiayopag,.

H napoloa 'EkBeon eunepiéxel katd TpOMo eucUvonTo, MANV OUWG €UANMTO KAl OUCIACTIKO OAEG TIG
ONUAVTIKEC EMIPEPOUC OePaTIkEG eVOTNTEC, Ol OMOIEC £ival anapaiTnTeg, PE BAON TO WG GVW VOPOBETIKO
nAgioio kai aneikovilel kKatd Tpono aAndr) OAEC TIC OXETIKEC avaykaieg kaTd VOO NANPOPOPIEC, NPOKEINEVOU
va €EaxBei pIa ouOIACTIKN KAl EUNEPICTATWMEVN EVNUEPWON Yia TNV OpacTnpIoTNTA KATA TNV &V AOYW
XpoVvIKn nepiodo TnG ETaipeiag «MAaioio Computers A.E.B.E.» (epe€ric kahoupevn yia AOYouG GUVTOMIAC WG
«Etaipeia» n <«ExkdoTpia» i «MAAIZIO») kabwg kai Tou Opidou TMAAIZIO, oTtov onoio ‘OpiAo
nepiAapBavovrar nAnv Tng NAAIZIO kai oI akOAOUBEG OUVOEDEUEVEG ETAIPEIEC:

a) Plaisio Computers JSC nou edpelel otnv 20gia Bouhyapiag, otnv onoia n MAAIZIO GUUMUETEXEI WE
nooooTO GUUKETOXNG 100%,

B) MAaiolo AkiviiTwv A.E. nou €dpelel oTov Afpo Kngioidg ATTikng, otnv onoia n MNAAIZIO oupueTEXEl W
NnooooTO GUUKETOXNG 20%, Kai n

y) Plaisio Estate JSC, nou €dpelel otnv Zogia Boulyapiac, otnv onoia n ETaipeia CUPUETEXEl UE NOCOCTO
OUMMETOXNC 20% Kal

0) EANOYZ A.E, otnv onoia n ETaipeia OUMPETEIXE PE NOCOOTO CUMMETOXNC 24% Kal TnNG onoiag n
ekkabapion, ouveneia TG AUOEWC auThg oAokANpwOnke oTig 15.03.2010.

H napouoa 'EkBeon ouvodelel TIG OIKOVOUIKEG KATAOTACEIG TNG XProews 2011 (01.01.2011-31.12.2011) kai
evoyel Tou OTI ano Tnv ETaipeia ouvTacoovTal Kal £VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, N napouad
'ExBeon eival eviaia, pe KUPIO onueio avapopdac Ta vonoinuéva olkovopika dedopéva Tng ETaipeiac kar Twv
OUVOEDEPUEVWV MPOG AQUTAV EMIXEIPNOEWY, KAl PE avagopd oTa €MPEPOUG (N €VOMOINKEVA) OIKOVOMIKA
Oedopéva Tne ETaipeiag, povo oTa onpeia onou €xel KpIBei OKOMIJO ) avaykaio yia TNV KaAUTEpN KaTavonaon
TOU NEPIEXOUEVOU TNG. Ma Toug AOyoug auTtoUc Ta MANPOQOpPIaKA OTOIXEId Nou anairouvTtal Ye Baon Tnv
nepinTwon o’ TNG napaypagou 3 Tou apbpou 107 Tou k.v. 2190/1920 nepihapBavovtal otnv EvoTnTa Tng
napouoacg ETrolacg ‘EkBeong Tou AloiknTikoU ZUpBouAiou nou nepiExel Tn OnAwaon Taipiknc dIakuBEpvNonG.
H 'EkBeon nepihauBaverar autolola padi PE TIC OIKOVOMIKEC kaTaoTdcelc TnG ETaipeiac kai Ta Aoind
anaitolpeva and Tov VOO oToixeia kai dnAwoelig otnv ETRola Oikovopikny ‘EkBeon nou agopd otnv

KA€IOPEVN Xpnon 2011.
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KE®ANAIO 2: ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY I'TA TH XPHZH 2011 I'IACICI.

O1 Bepatikég evoTnTeC TNG EkBECEWC o1 onoieg €xouv TeEOEl €ni OKOMW EUXEPEOTEPNG avAyvwong Kal

napakoAoUBNoNG auTng Kai To NEPIEXOUEVO AUTWV EXOUV WG aKoAoUBWC:

ENOTHTA A: ZHMANTIKA FEFONOTA MNMOY EAABAN XQPA ZTHN AIAPKEIA THZ KAEIOMENHZ
XPHZEQZ 2011

Ta onuavTikd yeyovota Ta onoia é\aBav xwpa kata Tnv xpron 2011 (01.01.2011-31.12.2011) pe

nUepoAoylakr| ogipd, o eninedo OpiAou kal ETaipeiag sival Ta akdAouba:

1. AUEnon peToxikoU ke@alaiou TNG Ouyartpikng Plaisio Computers JSC

H edpelouoca otn Zogia TnG BouAyapiac eraipeia Plaisio Computers JSC, n onoia eivar Buyatpikn Tng
Etaipeiac oe nooootd 100%, ano@doioe Tov ®eBpoudpio 2011 Tnv al&non Tou KepaAdiou TNG KATA TO
nooo Twv 1.662.455,50 AéBa (850.000,00 Eupw nepinou) pe kAaTaBoAr] HETPNTWOV Kal ME TNV £KOOON VEWV
195.583 petoxwv, e TIN d1aBéoewg KABe PeToxnG 8,5 AéBa.

H wg dvw av&non, n onoia kaAUPOnke €€ ohokArpou anod Tnv unTpikr ETaipeia €ixe wg aTdX0 TNV NEPAITEPW
gvioxuon Tng dpacTnpIOdTNTAg TNG BuyaTpIkng eTaipeiac, Tnv evioxuon TNS Kepaiaiakng Tng diapdpwong Kai

TNV evduvauwaon Tng napouaiac Tng oTnv Tonikn ayopa.

2. NMapouaciaon THV TNOIWV anoTeAsopaTwv TnG ETaipeiag ornv ‘Evwon Osopikov ENevoutmv

Me B€pa To «2010 — ANo éva crash test», o Mpoedpog kar Aleubuvwv ZUuBouAog Tng ETalpeiag k. Fewpylog
lepapdoc, oTic 9 Maptiou 2011 1Epdpxnoe TIC NPOTEPAIOTNTEG Tou OMIAOU UMO OUVONKEC Kpiong otnv
OIdpKeIa TNG Napouciaong TwWv €TNCIWV AnoTEAEOMATWY TNG ETaipeiag kai Tou Opidou yia Tnv Xpnon 2010
oTnv ‘Evwon Osopikwv EnevduTwv. Ta kUpla onyeia Tng napouaiaong ATav Ta akoAouba :

-0 k. l'ewpyiog Mepapdoc £6eoe w¢ npwTn npotepaidTnTa To cash-flow, n ENAelwn Tou onoiou anoTeAsi aueco
KivOuvo yIia Tn BIWoIMOTNTA TNG €NIXEipnong, w¢ OeUTEPN TNV UNapén kepdopopiac, n EAEIWN TNG onoiag
anoTeAei YakponpoBeopo KivOUvo yia TNV EMIXEipnon, Kal w¢ TPITN NPOTEPAIOTNTA TNV AUEnan Tou PePIdiou
ayopac nou OPwc dev anoTeAel Ikavr) cuvenkn yia TNV emiTuxia Tng enixeipnonc. ‘Ocov agopd To cash-flow, n
MEiWOoN Twv anoBepdtwv Katda 24,7 k. Eupw, Twv UNOXPEWOEWY KaTa 21,6 €k. EUpw Kal Twv anairnoswy
katd 11,1 ek. Eupw enétpewav otov ‘OdIA0 va kAeioel Tn xprion 2010 pe Tapeio 24,8 ek. Eupw, evw o
opoAoyIakog davelopog avhABe o€ 23,1 ek. kal 0 dAVEIoHOG YIa TO KEPAAQIO Kivnang ATav PNJeVIKAG.

-Eniong o k. Fewpylog Mepapdog avapépObnke oTn diaTripnon Tou PIKTOU NepIBwpiou KEPOOUC, TOV NEPIOPICHO
Twv €E00wv nou eniTelxdnke To 2010 kai oTnv Kepdopopa nopeia Tou Opilou. Ta KEPON Mpo POPwWV
dlapoppwdnkav oc 5,1 k. Eupw peiwpéva kata 33,4%.

-3 OX£0n We To PePIdIo ayopdc, o AvTinpoedpog Tou Opidou k. KwvoTtavTivog Mepdpdoc, avapepbnke oTa
EUNOPIKA OTOIXEIa avaAuovTag TIC NWARCEIC Tou Opidou nou avi\Bav oe 358,2 ek. Eupw, napoucialovrag
Meiwon 8,1%. 'Epgaacn d00Onke aTnv eniTuxnuévn nopeia Tou Turbo-X aTnv eAAnvIKn ayopd, kabwg kai oTnv
auénon MepIdiou ayopdg Mou NETUXE N MAAIZIO OTnV ayopd AIGvikng Wn@Iakwv, NANPOQOPIKAG Kal

TNAEQWViag.
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KE®ANAIO 2: ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY I'TA TH XPHZH 2011 I'IACICI.

-TéNoc, o k. KwvaravTivog Mepdpdog napouciace TIC NPoonTIKEC Tou OpiAou 000V agopd TIC NWANCEIC Ot
ENIXEIPNOEIG KAl TNV NapaywyikoTnTa TnG MayoUAac. Idiaitepn BapUTnTa 0OONKE OTIC VEEC TEXVOAOYIEC KAl TIC
OUVEPYEIEC MOU NPOKUMTOUV 0T VEQ TEXVOAOYIKN €noxr. H napouciaon €kAEIoE PE TNV avakoivwaon Tng

€NavaleIroupyiag - avayevvnong Tou kKaTaoTAaTog TnG odou XToupvapn.

3. Avakoivwaon enavaAeiToupyiag I0ToOpIKoU KATaoTHHATOG ZTOupvapn

2T 8 AnpiAiou 2011 n Aioiknon TNG MAAISIO EVNHEPWOE TO ENEVOUTIKO KOIVO OTI TO I0TOPIKO KATACTNWA €ni
NG 0doU ZToupvapn apiB. 24 Eexivnoe Tnv dOKILACTIKR AEIToupyia Tou. To kaTtdoTnua, To onoio anoTeAel pia
enévduon 2 ek. Eupw nepinou kai exteiveral oe 1.200 T.4., OlEKOWE Tn AEIToupyia TOU OUvensia Tng
KATaoTpopnG Tou and nupkayid To Askéuppio Tou £Touc 2008. Ta kataoTruata Tng odou SToupvapn apie.

19 kai apiB. 39, kabw¢ kai Tng 0doU Zdilun ouveyifouv kavovika Tn AEIroupyia Toug.

4. NMpoavayyeAia eTAo1ag TakTIKAG FeVIKAG ZUVEAEUONG

Me andgpaon Tou AloiknTikoU SupBouliou Tng ETaipeiac, n onoia e\ng6n oTic 15 AnpiAiou 2011, o1 YETOXOI
TG ETaipeiag kAnBnkav oUupwva pe To vouo kal To Kataoratikd og €Trola TakTikn Fevikn ZuveEAeuon Tnv
16n Maiou 2011, nuépa TerdpTn kai wpa 17:00, ota ypageia Tng €dpag Tng ETaipeiac nou Bpiokovtalr aTnv
MayoUAa ATTIKAG, (B€an ZkAnpn), £€£0d0¢ Pe apiBud 2 Tng ATTIKAG OdoU) yia oulrTnon kai Anyn anopacewv
€ni Twv akoAoUBwv BePATWV TNG NUEPNOIAG dIATAEEWC:

©¢ua 1o: YnoPoAn kai &ykpion Tng eTnolag Oikovopikng ‘EkBeong Tng ETaipeiag kal Tou Opidou TnG 22ng
ETAIPIKAG Xpriong 2010 (01.01.2010 — 31.12.2010), peTd Twv ETnoiwv Oikovopikwv KataoTaoewv (ETalpikav
Kal evonoinuévwv) TnG ev Aoyw ETaipikng Xpnong (01/01/2010 - 31/12/2010), kabw¢ kal TwWV OXETIKWV
ETnoiwv EkBEoewv Tou AloiknTiKoU ZUpBoUAioU kal Twv EAeykTwv.

©¢ua 20: ‘Eykpion 01G0song anoteAsopatwyv Xprnosw¢ 2010 (01.01.2010 — 31.12.2010) kai diavoung
(kaTaBoAnG) pepiouaTog kal napoxn nNpog To AloIKnTIKO SUMBOUAIO TwV avaykainv eE0UcIodoTHOEWY.

©fua 30: AnaMayr Twv peAwV Tou AloiknTikoU ZupBouAiou kai Tou OpkwToU EAeykTr) AoyioTr and kabe
€uBlvn anolnuinong yia Ta nenpaypéva TnG KAsIoPevnG 22ng eraipikng xprong (01.01.2010 — 31.12.2010)
kaBwg kai yia Tig ETrioleg Oikovopikég KaTaoTAaoelg TNG v AOyw XPNOEWG,.

©fua 4o: Exhoyn evog TakTikoU Kal evog avanAnpwpaTikoU OpkwToU EAeyktr) AoyioTri ano 1o MnTpwo
OpkwTwV EAeykTV AoyioTQV yia Tnv €Taipikn xprion 2011 kal kaBopiopog TnG apolBhig Toug.

©£ua 50: ‘Eykpion karaBAnBeiowv apoifwv aTa PEAN Tou AloiknTikoU SUPBOUAiou yia TIC napacxedeiosc ano
auTd UNNpPecieg Kal KaBopiopdc VEWV apoIBwV kal YICOWV Twv HeA@V Tou AIoIKNTIKOU SUMBOUAIOU, HE
naparAnAn €ykpion Twv GXETIKWV TPOMOMOINCEWY TWV UPIOTAUEVWY OXETIKWV OUPBAcewv kat' apbpo 23a
Tou K.N. 2190/1920

©¢ua 60: Mapoxr eykpioewe - adeiac nNpo¢ Ta PEAN Tou AloiknNTIKoU ZupBouAiou kal Toug AIEUBUVTEG TNg
ETaipeiag yia Tnv OUPpETOXN TOUG 0 AIOIKNTIKA ZUPBOUAIa 1 oTnv AieuBuvon ETaipeiov Tou Opidou nou
€MdIWKOUV OPOIOUC I NApePPEPEIC okonoUg KaTta To apbpo 23 nap. 1 Tou k.v. 2190/1920.

©£ua 70: Aoind B&uara kai avakoIVWOEIG.
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5. MAAPNG kAAuwn kal OAOKARPWON TNG auinong Kepalaiou HeE KATaBoAn HETPNTAOV OTNV
Ouyarpikn Plaisio Computers JSC

>Ti¢ 10 Mdiou 2011 n ETaipeia yvwaTonoinoe o1 n anogaaciobsioa au&nan Tou PETOXIKOU TNG KEPAAdiou TNG
BuyaTpikng katd nocootd 100% eraipeiac Plaisio Computers JSC, n onoia €dpevsl oTnv 20QId TNG
BouAyapiag, oAokAnpwOnke and ouciacTIKAG Kal TUMIKAG AnOWEWG.

H ev Moyw alv&non Tou petoxikoU kepaAaiou Tng Plaisio Computers JSC, nou npayuyatonoinénke Pe Tnv
KATaBoAr WETpNTWV Kal PE TNV €kdoan 195.583 vEwv PETOXWV OVOUACTIKNG a&iag evog (1) AéBa ekaoTng Kai
ME TIUn 01a6€0swc 8,5 AéBa ekAoTnc (CUuVOAIKO Nood kaTaBoAng 1.662.455,50 AéBa, rjTol 850.000,00 Eupw)
KaAU@ONKe NANPwC kal 0AOOXEPWE anod Tnv UnTpikr ETaipeia MAaioio Computers A.E.B.E.

6. ETRola TakTikn Fevikn ZuvéAeuon TwV HETOXWV ThG ETalpeiag

Tnv 16n Mdiou 2011, npayparonoindnke n 22a €troia TakTikn FEVIKR SUVEAEUON TwV WETOXWV TG ETalpeiag
oTa ypageia Tng £dpac Tng ETaipeiac nou Bpiokovral otn MayoUAa ATTIKAG (B€on ZkAnpn, 'E€0dog pe apiBuo
2 TnG ATTIKNG Od0U).

>Tnv levikn ZUVEAEUON NAPECTNOAV AUTOMNPOOWNWS i dI' avTINPOoWNoU NeVAvVTa TEOOEPIG (54) v GUVOAW
METOXOl €KMPOOWNOUVTEC OEKAOXTW EKATOMMUPIA EVVIAKOOIEC oapdvTa XIAIGOEC evviakooleC eEnvra
(18.940.960) KOIVEC OVOUACTIKEG HETOXEC Kal 10apIBUa dIKaIWUATA Yhpou, nTol NocoaTd anaptiac 85,78%,
€ni ouvohou 22.080.000 koIV@WV OVOUACTIKWY HETOXWV Kal 10apiBuwV SIKAIWUATWY WRQouU.

H eTfioia TakTikr Fevikr) ZuveAeuon Twv PETOXwWV €AABE TIG ENG anopaoelg eni Twv BePATWY TNG NUepnaiag
dlaTagewg:

>T0 NpwTo B£ua, n Mevikn ZUVEAEUON eVEKPIVE oOpwva, Tnv Tnola Oikovopikr) 'EkBeon Tng ETaipeiac kai
Tou Opidou Tnc 22n¢ erTaipikng xpnong nou €An&e Tnv 31.12.2010 perd Twv €Tnoinv OIKOVOUIKWV
KaTtaoTdoswv (ETAIPIKWV KAl EVOMOINUEVWY) TNG €V AOYW ETAIPIKNG XPNOEWS KABWG ENIONG Kal TIG OXETIKES
eTNoIEC EkBETEIC TOUu AloiknTikoU ZUpBoUAiou Kal TwV EAeykT@v.

>70 deUTEPO B€Pa, N levikn ZUVEAEUON EVEKPIVE OPOPwva, TNV OIABECN TWV ANOTEAEOUATWV TNG XPHOEWS
nou €An&e Tnv 31.12.2010 kabwg kai Tnv Slavopn Twv KEPOWV TNG 22nNG ETAIPIKAG XPNONG, Kal €I0IKOTEPA
EVEKPIVE TNV Olavoury ouvoAikoU pepiouaTtog Uwoug 1.104.000,00 Eupw, fiToi noooU 0,0500 Eupw ava
METOXN TNG ETaipeiag, anod To onoio nodd Bacel Tou v. 3943/2011 napakpateital o avaioyolv GTO PEPIOUA
(OpoG NocgoaTol 21% kal CUVEN®C TO GUVOAIKO kKaTaBaAOMEVO NOCO TOU PEPIOPATOG ava PeToxn 8 aviABe
og 0,0395 Eupw.

AikaioUyol €ionpa&ng Tou w¢ avw PePIOPATOC NTAvV Ol EYYEYPAUMEVOI OTA apXeEia Tou uoTnuatog AUAwv
TiTAwv Tng ETaipeiag katda Tnv MNéunTn, 26 Mdaiou 2011 (record date). Hugpounvia anokonnc Tou PEPICHATOC
opioBnke n Tpitn, 24 Mdiou 2011. H nAnpwpn Tou pepiopaTtog TnG Xpriong 2010 (01.01.2010-31.12.2010)
Eexivnoe Tnv Terdptn, 1 Iouviou 2011 péow Tng Tpanelag EFG Eurobank Ergasias.

MapaAAnAa n TFevikn ZUVEAEUON WE TNV aQuTh anogdon Tng €€ouaiodoTnoe To AIOIKNTIKO JUPBOUAIO TNG
ETaipeiac onwg npoPei oTnv dieknepaiwaon kabe oxeTIkoU BEPATOC NPOG UAOMOINON TNG KATd TA AVOTEPW
ano®Aacewg nepi TNG d1IAVOUNG HEPIOUATOG,

>T0 TpiTo B€ua, n levikn Zuvéleuon opdpwva, aniAa&e Ta PEAN Tou AloiknTikoU ZUMBOUAIOU Kal Toug

EAeykTéc Tng ETaipeiag and kabe eublvn anolnuIwoEws yia Ta NENpayyeva kai Tnv v yevel diaxeipion Tng
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22nG €TaIpIknG xprong nou €An&e Tnv 31.12.2010 kabwg kai yia €Tnoleg OIKOVOUIKEG KaTaoTaoelg Tng v
AOYW XPrOEWC.

2To TETAPTO B&ua, n levikn Zuveéleuon opoPwva, €EEAEEE yia Tov EAeyxo TnG €Talpikng xpnong 2011
(01.01.2011-31.12.2011), Tnv eheykTikn Etaipeia «BDO MPOTYMOZ EAAHNIKH EAETKTIKH A.E.» «kai
€101koTePa TNV ka. OAupnia Mnaploy (A.M. Z.0.E.A. 21371) wg TakTikd EAeykTh) kal Tov k. XapdAauno
KapouTon (A.M. Z.0E.A. 29331) wg AvanAnpwpatikd EAeykT.

Me evnuépwan, oTig 06 MapTiou 2012, n eheykTikr ETaipeia «BDO MPOTYMOZ EAAHNIKH EAEFKTIKH A.E.»
METOVOUAOTNKE 08 «AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA OPKQTQN EAETKTQN AOIZTQN». To A.M.
2.0.E.A. napapével To idio (A.M. Z.0.E.A. 111).

>T0 NEYNTO B€Pa, n Mevikr SUvEAEUON OUOPWVA, APEVOC HEV EVEKPIVE TIG AUOIBEC nou kaTtaBAnenkav orta
MEAN Tou AioiknTikoU ZUMBOUAIOU yia TIC UNNPECIEG nMou napeixav otnv Etaipeia katd Ttnv napeAdoloa
eTaipikn Xxprion 2010 apeTépou O NPOEVEKPIVE TIG auoIBEC nou Ba kataBAnBolv aTa PEAN Tou AloIKNTIKOU
JupBouAiou £wg Tnv enduevn €Trola TakTikn Mevikn ZUVEAEUON.

>T0 €kTo B€ua, N evikr Zuvéleuon opdpwva, napeixe TNV adeia Npog Ta PEAN Tou AloIKnTIKoU ZupBouAiou
Kal Toug AIeUBUVTEG TNG ETaipeiac, NPoKeINEVOU va CUUMETEXOUV O AIOIKNTIKG ZupBoUAia fi oty dielbuvan
eTaipeiwv Tou Opilou aAAd kal ouyyevwv npoc Tnv ETaipeia eraipeinv (UPIOTAPEVWY 1] HEMOVTIK®Y) Mou
€MOIKOUV OUOIOUG 1 NAPEPPEPEIG OKOMOUG.

>T0 £Bdopo BEpa, EAapav Xwpa OpPICUEVEG AVAKOIVWOEIG €K HEPOUC Tou Mpoedpeiou avagopika We Tnv Mnopeia
Kal Ta anoTeAéopaTa Tng ETaipeiac,

H etnoia TakTikn Fevikh ZuveAeuon Twv PETOXWV TNG ETaipeiag oTeé@Onke Ye andAuTn eniTuyia.

Tnv napouciaon Twv anoteAeopdatwv TnG ETaipeiacg yia To 2010 kai To npwTo Tpignvo Tou 2011 &ekivnoe o
AvTinpogdpog Tou A.Z. K. KwvaravTtivoc Mepdpdoc kal oAoKANpwoe o K. Mewpylog Mepdpdoc. MeTd To népag
TNnG diadikaaiac, akoAoubnoav EpwTrOEIC-ouliTNON HE TOUC NAPEUPIOKOUEVOUC, KaBWG Kal BeTIKA oxONia Kal
eniBpaBelioeic yia Tnv nopesia TnG Etaipeiac. Mahiora, 1diaitepa BeTika oxohidobnkav OUo Ofuara: n
au&nuévn NpoogAeuon oTn ZUvEAEUON Kal TO NPWTOTUNO concept TNG NApoUsiaons TwV AnoTEAEOUATWY, NMou
BacioTnke oTa .... XauoyeAa!

MeTafl alwv o Mpdedpoc & AlsuBuvwv SUPBoUAOG K. Mewpylog Mepdpdoc dnAwoe OTI Ba ouvexioel va divel
£Upaon apevog aTnv avanTuén Twv private label npoiovTwv (Turbo-X, Q-Connect, Sentio, @work, Goomby,
Lifestyle) kai aperépou otnv Oudda MAaigio. Juykekpiyéva, BewpwvTac Tov avlpwnivo napdyovra noAu
ONUavTikd OTNV anoTeAeopaTikOTNTa Kkai diagoponoinon TnG ETaipeiac, 6a ouvexiosl va enevdlsl oTnv
eknaideuon kal avanTugn Tou.

Tnv Zuvéleuon, akoAoUBnoe gathering Pe WMOUQE, evwy MpIv anoxwpnoouv, OAol 0col napsupébnoav,
Eevaynonkav oto Kévrpo Aloiknong — JuvapuoAoynong — Logistics, pia enévduon a&iag 30 k. Eupw. Kai
€idav ano kovTa Tnv unepolyxpovn YPAuun napaywync Twv Turbo-X unoAoyioTwv, To Kevrpikd Service Tng

ETaipsiag, kaBwg kal To NAAPWG auToparonoinuévo stock management.

7. Avakoivwaon anokonng-nAnpwHng HEPIoHATog Xpnoswg 2010
2TIg 16 Mdaiou 2011 n Etaipeia avakoivwoe 0TI cUP@Wva e TNV anogacn Tng €rnaiag TakTikng Mevikng

JUVEAEUONG TWV METOXWV TNG 16n¢ Mdiou 2011 To pépioua yia Tn xpnon 2010 avépyeral o 1.104.000,00
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Eupw, fjTol og 0,0500 Eupw ava peTtoxr, ano To onoio nocd Bdcel Tou v. 3943/2011 napakpareitai o
avahoyoUv OTO pEPIOHA (POPOG MooooToU 21% kal OUVEN®G TO OUVOAIKO KATABAAAOPEVO MOCO Tou
MepiopaTtog ava petoxn 6 avéNdel og 0,0395 Eupw.

Huepounvia anokonng opiadnke n Tpitn, 24 Mdiou 2011. AisukpivieTal 0TI Ye Baon Tov Kavoviopo Tou X.A.
ol eTaipikég npageig and 01.01.2009 dievepyouvTal cUP@Wva We Tov kavova «record date» nou avrikabioTa
Tov Kavova «trade date». SUupwva pe Tov kavova auTd, dikaioUxol TNG €TAIPIKNG NPAENG (EV NPOKEINEVK
TOU WePioPaToc) eival ol enevOUTEC MOU €ival eyyeypauuévol ota apxeia Tou Z.A.T. TNG OXETIKNAC NUEPAC
(record date). H kataBoAr Tou pepiopaTog &kivnoe Tnv TeTaptn, 1 Iouviou 2011. Suvenwg dikaioUxol Tou
WG Avw PepioPATog NTav ol yyeypappévol aTa apyeia Tou Zuothuatog AlAwv TiTAwv Tng ETaipeiag katd Tnv
record date, nroI Tnv MéunTn, 26 Mdiou 2011. H kaTaBoAr Tou pepioUATOC NpayuaTonoinénke and Tnv
nAnpwTpia Tpanela «EFG EUROBANK ERGASIAS A.E.». H €ionpagn Tou pepiopatog eivar duvarn peExpl Kal
v 31n AekepBpiou 2016 kal npaypatonolgital ge Tnv koivornoinon Tou K.A.M.E. (Kwdikog ApiBudg Mepida
EnevduTn, Z.A.T.) kal Tnv €nidei€n Tou AgATiou AGTUVONIKAC TauTdTNTAC, EITE AUTONPOOWNWC EITE UE VOUIUA
€€ouaIodoTNUEVO avTINPOOWNO TOUG, O OIOJNMOTE UMOKATAOTNHA TNG w¢ avw nAnpwTpiac Tpanelac.
YnevOuyileTal 0TI hepioparta Ta onoia dev Ba eionpayxbouv péxpl Tnv 31n AskeuBpiou 2016, napaypagovTtal

ungp Tou EAAnVIkoU Anpogiou.

8. MioTonoinon oAokAnpwong enévduong MayoUAag kai €ykpion KaTtaBoAng enixopRynonsg

271 9 Iouviou 2011 n Etaipeia yvwoTonoinoe oTo €neVOUTIKO KOIVO Kal ava@opika We Tnv €nevouon nou
ulonoinoe otnv MayoUAa ATTIKNG (avéyepon KEVTPOU anobrikeuonc Kai dlavoung oTnv nepioxr ZKAnpn
MayoUAac ATTIKAC), n onoia €ixe unaxBei oTic diaTageic Tou AvanTtu§akou Nopou 3299/2004 (anogacn
unaywyng 32278/YME/4/00513/E/N.3299/ 2004), om pe Tnv Mde apiBuo  18420/YTE/4/00513
/E/N.3299/28.4.2011 Anogacn Tou Y@unoupyou Oikovopiag, AvraywvioTikoTnTag kai NauTtiAiag (®.E.K. B’
1078/01.06.2011) migTonoInBnke n oAOKANPWON, OPICTIKOMNOINGN TOU KOGTOUG Kal N évapgn TnG Napaywylkng
AeIToupyiag Tne enévduonc. Me Tnv autni WG avw Anogpacn ykpibnke n KaTaBoAr] Tou UNOAoINoU Nogou TNG
enixopriynong Uyoug 2.258.564 Eupw. Znueiwvetal OTI TO OUVOAIKO MOOO TnG €mixopriynong avnibe ot
4.411.541 Eupw.

9. OAOKARPWON TAKTIKOU (POPOAOYIKOU EAEyXOU Xproswv 2006, 2007 ka1 2008

2T 27 Iouhiou 2011 n ETaipeia yvwaoTonoinoe OTO €NEVOUTIKO KOIVO OTI OAOKANPWONKE O TAKTIKOG
(POPONOYIKOC €AeyX0G Twv Xpnocwv 2006, 2007 kai 2008. And Tov @opoAoyikd EAeyX0 Mpoékuyav, yia TIC
TpeIG (3) npoavagepbeioeg xpnoeig kataBAnTéol NPOGBETOI (POPOI Kal NPOCAUENCEIG GUVOAIkoU nooou 1.287
XIA. Eupw, kai pe dedopévo OTI gixav oxnuaTiodei NpoBAEYEIC yia TIG avwTEPw XPRoelg Uwoug 844 xIA. Eupw,

n diagopa Uwouc 443 xIA. Eupw eniBApuve Ta anoTeAEOUATA TOU NPWTOU €EAVOU TNG Xpnoswc 2011,

10. Napaypa@n pepioparog xpnong 2005
H ETaipeia evnuEPWOE TOUC K.K. HETOXOUC OTI aTIC 31 AskepBpiou 2011 eEénveuoe n nevrasTnc npobeopia yia
Tnv €ionpa&n Tou WePIOPATOC NMOU apopd oTnv €raipikn Xpnon 2005 (01.01.2005-31.12.2005). O K.k.

METOXOI TNG ETaipeiac nou dikaiouvTal To PEPIOHA TNE WG avw Xpriong 2005 kal ol onoiol yia olovOnnoTe AGyo
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Oev €xouv eionpd&el autd, ekAnBnoav  va npofolv oTnv €ionpagn Tou Mpiv TNV WG Avw nuepounvia
(31.12.2011). MeTd TV napandvw nUEpOUNVia, Ta YepiopaTa Tne Taipikng xpnong 2005 nou dev Ba &xouv
gionpayBei ano Toug dikalouxoug, 6a napaypa®ouv unép Tou EAANvikoU Anuoaiou, oUPpvVa KE TNV KeIPevn

vopobeaia.
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ENOTHTA B: KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O1 guvnBeIg Kivduvol aTouc onoioug ekTiBeTal 0 ‘OO, €ival o akoAoubor:

1. Kivduvog eniTokiou

O pakponpdBeouoG opoAoyIakoc Oavelopog Tooo TnG ETaipeiac 6co kai Tou Opilou Tnv 31.12.2011
avepxoTav og 14.056 xIAIAdec € (21.898 XIA. € Tnv 31/12/2010), o BpaxunpdBeoog opoAoyiakdg davelopog
nTav 7.843 xIA. € (1.242 xA. € Tnv 31/12/2010). And To GUvoAo Tou opoAoylakou daveliopou (21.898 I\ €)
Ta 4.498 xINAdec € agopoUv KoIvO OOAOYIaKO OAvelo NMou €xel kaAugBesi and Tnv EOvikr) Tpanela pe
oTabepoO enimokio, Ta 6.000 xIANIAdec € kovd opohoyiakd davelo nou €xel kaAu@Oei and Tnv Alpha Bank pe
KUMAIVOPEVO EMITOKIO NMOU KAAUMTETAl and napaywyo XpnuUaToolkovouikd npoidv evw Ta undhoina € 11.400

XINGOEC apopoUv koIvO opoAoyiakd dAvelo e KUPavopevo emiTokio and Tnv Tpanela Eurobank.

MapaAAnAa, o BpaxunpoBeopoc Tpane(ikog davelopog TNG eTaipeiac aveépyeral os 0€ (107 xAiadeg € Tnv
31/12/2010).

O napakdtw nivakag napouadialel TNV €uaiodnoia ToUu anoTEAEOKATOC TNG NEPIOOOU KABWG Kal Twv 10iwv
KEQAAaiwV o€ PIa JETABOAR TOU €MITOKIOU TNG TAENC Tou +1% 1 -1%. O1 oxeTIKEC eMdpAcTeI napouoialovTal

napakaTw:

A) Avénon eritokiwv kard 1%:

- Ta anoTeAéopaTa xpnong kabwg kai Ta idia kepaiaia Tou OyiAou kai TnG ETaipeiag, o€ auTh TNV NEPINTWON
Ba emBapuvovTav kata 114 xiAiadeg Eupw Tnv 31.12.2011 kar kata 121 xiAiadeg Eupw Tnv 31.12.2010
avTIOTOIX WG,

B) Meiwon enirokiwv kard 1%:

- Ta anoTeAéopaTa xpnong kabwg kai Ta idia kepaiaia Tou OiAou kai Tng ETaipeiag, o€ auTh TNV NEPINTWON
Ba au&avovrav katd 114 xiNiadeg Eupw Tnv 31.12.2011 kar katd 121 xiNiadeg Eupw Tnv 31.12.2010
avTIOTOIX WG,

H nopeia Twv enimokinv, napoT diagaiveTal avodikry, Oev HUMNOPEi, EVOWEl TOU EUPETARANTOU OIKOVOMIKOU
nepiBalhovTog va npoodiopioTei pe akpiBeia, ondTte n Aioiknon Tou Opidou napakoAouBei Tnv nopeia Twv

enITokiwv Kal NpoBaivel OTIG anapaiTnTeG EVEPYEIES YIa va NEPIOPIEl AUTOV Tov Kivouvo.

2. MoTwTIkoG Kivduvog

O 'OpIhog dev €xel ONUAVTIKN OUYKEVTPWON NIOTWTIKOU KIVOUVOU OE Karnold ano Ta cupBarAoueva Pe autov
MEPN, KUPIWG AOYw TNG MeydAng dlaomnopdc Tou nehatohoyiou Tou (navw and 150.000 neAdreg -
enixelpnoeig). O NavikEG NWANRCEIG npayuatonoloUvTal ToIG WETPNTOIC N HECW MIOTWTIKWV KAPTAV, EVQ
avapopika e TIG XoVOPIKEG NWANCEIC 0 'OMIAOG PE BACN TIC EOWTEPIKEG APXEC AsIToupyiag Tou diacpahilel OTI
ol NWANCEIC ayabwv kal unnpeciwv AaUBAvouv Xwpa npoc NeEAATEG XaunAou piokou. EMinpooBeTa karda nayia

TAkTIKN Tou Opidou To PeyaAUTEPO WEPOC TWV anNaITNocwv ano neNatec acgpaAilovral. H ETaipsia £xel
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Olaxwpioel To neAaToAOylo TNG ot kaTovoualoyevouc (unodoina dvw Twv 25.000,00 €) kai un
kaTovopalopevouc (undhoina ano 2.000,00 € €wg 24.999,99 €) neAdtec. Tooo oTnv 1n kaTnyopia NeAaTwv
000 Kal OTn 2n Katnyopia neAatwv, n ETaipeia OUPPETEXEI OTO MIOTWTIKO KivOuvo PE nodoaTd 15%. Ta
unoAoina Tou Anyoagiou dev anoTeAoUV avTIKEINEVO aoPAAiong.

H Etaipeia kai o ‘'Opihog npoBaivouv o NpOBAEWn €MoPAA®V NEAATwV, ONWC ava@EPETal avaluTIKa oTn
onueinon 11 Twv EThoiwv OIkovopik®v KaTaoTaoewy.

Tnv 31/12/2011 10 GUVOAO TWV NEAATWV Kal TwV AOINWV ELMNOPIKWY ANAITAoEwy, yia Tov ‘OdIAo kal yia Thv
Etaipeia, firav 30.075 xINGdeG € kai 29.715 YINAdEC €, evi n NPOBAEWN ENIGPAA®DV NEAATWOV-XPEWTTWV NTAV
9.459 xIMadeG € kai 9.388 xIMadeq € yia Tov ‘Ouiho kai Tnv ETaipeia avTioToixa.

H npoBAewn anopeinonc NEAATWV — XPEWOTWV NEPIAAUBAVEL:

a) Tn dlevépyela oapwc kabopiopEvng NPORAEWNG yia O00UC NEAATEC €XOUV XAPAKTNPIOTEl EMNIOPAAEIC,

B) Tn JlEVEPYEIQ OUYKEKPIKEVNG AMOMEIWONC YIa O000UC NEAATEG £xouv An&inpoBsopa unoAoina Ye Baon Tnv
€VNAIKI®ON TwV UNOACINWY TOuc,

y) Tn dievépyeia npoBAEWnC, BACEl TOU AUENUEVOU GUVTEAEDTI KIVOUVOU €MOPAAEIAC EQITIAC TwWV CUVONKWV
TOU €UPUTEPOU NEPIBAAAOVTOG. ZnueiwveTal OTI N NpoBAewn auTr NepIAGUBAVEl Kal Un KaBuoTEPOUUEVEC
anaiTnoeiG. TN dIapop@WOn TNG OUYKEKPIPEVNG MPOPRAEWNG €xouv AngBei un’ own To olUvolo Twv
anairioewv and neAATeg, NANv Twv anaimnoswv ano Tnv Plaisio Computers JSC, kabBwg dev ekTINATAl OTI
OUVTPEXEI KiVOUVOG Wn gionpa&ng Toug,

0) Tn Olevépyeia NpOBAEYNC yia Ta unoAoina anaimmoswv anod To Anpoacio, OTO TETAPTO TPIUNVO TNG
TPEXOUOAC XPNonG, HE apopur Tn oupewvia Tng 26™ OkTwPpiou 2011 yia avadiapbpwon Tou EAANvIkou
XPEOUC. Znueiwveral OTI n €pdana& yia To 2011 npooBetn autr npoBAswn nepAapBavel kar Pn
kaBuoTEPOUNEVEG ANAITHOEIG.

Emionuaiveral 0TI To noooaTd TN oxnuaTiodeioag npoBAewnC yia Tnv Tpéxouoa Nepiodo €xel HETAPANOEI
onuavTika (31,5% évavti 4,5% tnv 31/12/2010), moTonoiwvTag Tn GUVTNENTIKA NPOCEyyion TnG 81oiknang
NG ETaipiag, o &va nepIBAAoV augnpévwv NIOTWTIKWY JIAKUPAVOEWY Kal EVTOVOU PioKOU EMICPAAEIAG.
Evoyel OAwv TwV WG Avw NapapeTpwyv o ev AOyw kivduvog eival augnuévog, 18iwg o€ nepiodo eupUTEPNG
OIKOVOMIKNG Kpiong, NANV OPWG eAeyxopevoc kabwe n ETaipeia otnv napolaa xprion npo€pn oc al&énon Tng
NPOBAEYNG anopeiwang kal £TO1 O OMOIEG ENINTWOEIG auToU AvapEVETal va gival NEPIOPICHEVEG.

To xpewaTIkO undloino Tng Etaipeiag Plaisio Computers JSC npoc Tnv MnTpikr ETaipeia MAaioio Computers
A.E.B.E, omic 31/12/2011, avepxotav ot 142 xA. Eupw. H Oioiknon Tng ETaipeiac Bewpei OTI TO
npoavapepBev XpewaTikO undloino dev napouaidlel kivduvo un sionpa&ng yia Tnv ETaipeia, dedopévou OTI N

Plaisio Computers JSC eAéyxeral kata 100% ano Tn MnTpikn ETaipeia.

3. Kivouvog anoBeaTmv-npoun0euT®v

O 'Owihog AauBavel 0Aa Ta anapaitnTa pETpa (aopaiion, GUAAEN) yia va eAaIoTonoINoel Tov KivOuvo Kai TIG
evOEXOHEVEC (NUIEC AOYyw anmAEIag anoBeUdTwv and QUOIKEC KATAOTPOPEC, KAONEC, KAM. MapdAAnia Eaitiac
TOUu OTI 0 'OlIAOG OpacTNPIONOIEITAl OTOV TOWEA TNG UYNANRG TeXVoAoyiag, onou o Kivduvog TnG TEXVOAOYIKNAG
ana&iwong Twv anoBepdTwy €ival onUavTikog, n Aloiknon enaveEeTalel GUVEXWC TNV Kadapr) PEUCTONOINOIMN

a&ia Twv anoBeudaTwv Kal oxnuaTidel kataAAnAec NpoBAEWEIG WOTE N a&ia TOUG OTIC OIKOVOUIKEC KATAOTACEIG
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va TauTi(eTal Ye Tnv npaydatikn.  Tnv 31/12/2011 To oUvolo anoBepdtwv nTav 38.264 xINAdeG € Kal
37.485 YINGOeC €, evw n npoBAewn ana&imong fTav 5.484 xIAIGdec € kal 5.456 XINAOEG € yia Tov ‘OuiAo kal
Tnv ETaipeia avtioToixa.

>Tnv e€eTalopevn nepiodo, o ‘OPIAOG NETUXE NEPETAIPW WEIWON TOU anoBEUAToc Tou, aTa NAdioId OPWE TNG
OUVTNPNTIKNAG TOU NMOAITIKNG, KaBwG Kal TNG a&loAdynong Tng TaxuTnTac KUKAOPOPIac Tou anoBEuaToc npoRn
o€ au&non TN NPOBAEYNC ANOUEIWONG TWV ANoBEPATWY.

TéNog, n ETaipia Bewpei 0TI, 0 KivOUVOG Twv NPOoUNBeUTWOV €ival MOAU NEPIOPICUEVOC Kal O KABE NepinTwon
MN ONUAVTIKOC yIa TA OIKOVOUIKG MeyéBn Tou Opilou, kaBwg Oev undApxel onuavTikn €&aprnon and
OUYKEKPIUEVOUC NPOMNOEUTEC, EVOWEl TOU YEYOVOTOG OTI oudeic €€’ autwv npounbevel Tnv ETaipia pe
npoiovTa 0s NocooTo avw Tou 10% Tou GUVOAOU TwV ayopwv Tng, HWE povadikn eEaipeon Tnv H.P. TO
NMooooTO TWV MPOIOVTWY TNG onoiac avépxetal o 12,3%, ev® TO MOCOOTO CUMMETOXNG TOU EMOMEVOU
npounBeuTn €ival Katw and 9%. Katd Tnv enopevn xpron dev avapéveTal va NpoKUWOUV VEWTEPA OTOIXEIa

Ta onoia dla@opornololV TIG eV AOYW EKTIKAOEIG.

4. ZuvaAAaypaTikog Kivduvog

O ouvalaypaTikog kivouvog gival o Kivduvog dlakUpavong TnG a&iag Twv XPnHAaTOOIKOVOUIKWY HECWY, TV
NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWV €EQITIAG TWV AAAQYWV OTIG OUVAAAYHATIKEG I00TIYIEG. H WeyaAn
nAsioyngia Twv ouval\aywv Kal Twv unoAoinwv Tou Opilou eival o Eupw, dev undpyouv OAVeIaKES
UMNOXPEWOEIG O €TEPO MANV ToU EUpw VOUIOUA Kal WG €K TOUTOU N €kBeon o€ ouvaAAaypaTikoug KIivOUVoUG
a&lohoyeital wg XapnAn.

H Aioiknon Tou Opilou napakoAouBsi dIapKWC TOUG OUVAAAGYMATIKOUG KIvOUVOUC Mou €eVOEXETAl va
npokUWouv kal a&loloyei Tnv avaykn ANWNG OxeTikwv WETpwv. H dpacTtnpionoinon Tou Opidou oTtnv
Bouhyapia 0t OewpeiTal OTI evTeivEl TOV OUYKEKPIPEVO KivOUvo, kaBw¢ n 100TIHia Tou PouAydpikou

vopiopaTog e To Eupw eival aTabepn.

5. Kivduvog pguoToTnTag

O 'Opihog diaTnpei eNapkéG KEPAAAIO Kivnaong Kal EYKEKPIMEVA MIOTWTIKA Opld ano NioTwTIKA 19pUPaTa, WoTe
va ehayioronolei Tov Kivduvo peuatoTnTac. O ‘OuIAog diaTnpei enapkn WeTpnTd SlaBEoipa kal Xaipel UPnAng
agoniaTiac Tooo évavtl Tpanelwv, 000 kal &vavtl Twv npodndsutav Tou, AOoyw Tng 40eToug kai nAEov
duvapiknc nopeiac Tou aTnv eAANVIKR ayopd. H AnkTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWTEwY Tnv 317

AekepBpiou 2011 avalleTal wg €ENG:

ENOMOIHMENA STOIXEIA 31.12.2011 €wG 12 pfveg ano 1 £wg 2 €Tn ano 2éwG 5 £Tn  AVw TV 5 ETOV
MpounBeuTég & Noinég Bpay. YNOXPEWTEIG 47.864 0 0 0
SUvolo Aaveiwv kal TOKwV 8.773 2.386 11.222 1.535
Ziuvolo 56.637 2.386 11.222 1.535
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ENOMOIHMENA ZTOIXEIA 31.12.2010

MpounBeuTeg & Noinég Bpay. YNoXpewaelg
SUvolo Aaveiwv kal TOKwV

ZUvolo

ETAIPIKA ZTOIXEIA 31.12.2011
MpounBeuTeg & Noinég Bpay. YNoXpewaelg
SUvolo Aaveiwv kal TOKwV

ZUvolo

ETAIPIKA ZTOIXEIA 31.12.2010
MpounBeuTeg & Noinég Bpay. YNOXpewaelg
SUvolo Aaveiwv kal TOKwV

ZUvolo

To oUvVONO TWV UMOXPEWOEWV MPOG NPOUNBEUTEG  €ival

nAaicie

60.428 0 0 0
2.245 8.507 8.880 5.845
62.673 8.507 8.880 5.845
47.444 0 0 0
8.773 2.386 11.222 1.535
56.217 2.386 11.222 1.535
60.014 0 0 0
2.245 8.507 8.880 5.845
62.259 8.507 8.880 5.845

Bpaxunpobeopes. TNV

idla  kaTnyopia

nepiAapBavovTal ol AoInEG BpaxunpOBeoEG UNOXPEWOEIG, KABWG KAl Ol UNOXPEWTEIG and (pOpPouG.

Me Bdon TIC WG Avw napadoxéC KaTa Tnv napoUod XPOVIKN OTIYUR Kal yld Tnv €&nOJevn Xprnon, o

OUYKEKPIYEVOG KiVOUVOC NapoucialeTal wG eAeyXOUEVOC, €KTOC €Av undap&el Opaparikn emdeivwon Twv

YEVIKOTEPWV OIKOVOMIKWV OUVONKWY, nou 6a £xel wg anoTéAeopa Tnv av&non enio@aleimv Tou Opikou,

YEYOVOC TO Onoio avanogeukTa 6a oupniEgel TNV peuaToTnTa nou d1abETel o ‘OuIhoG. Ba npEnel eniong va

ava@epBei 0TI kaTd TIg 31.12.2011 o ‘OpiAog d1€beTe 35.146 XIA. Eupw Tapeiaka diabéaiya kal 1Iooduvaga.

H peiwon nou napartnpeital oTo UNOACING TWV UMOXPEWOEWV NPOC TOUG NPOMUNOEUTEC OPEINETAI TOOO OTOV

nepIopIoO Twv napayysAlov nou odriynoav oTn Jeiwon Tou anoBEuaToc, 000 Kal aTnv €E0(ANCN PETPNTOIC

yla Tnv €niTeuén kaAUTepwv Opwv ayopdc,
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ENOTHTA I'' ZHMANTIKEZ ZYNAAAATEZ ME ZYNAEAEMENA MEPH

>Tnv napoUoa evoTNTa nepIAQPBAvovTal ol onuavTiKOTEPeG ouvalhayec MeTatl Tng ETtaipeiac kai
OUVOEdEPEVWV PE aQUTHV nNpoownwv, (ouvdedueva WPEPN) ONwC auTtd opilovTal oTto AIEBVEC AoyIOTIKO
MpdTuno 24:

O1 ouvdedepévec e Tnv ETaipeia eraipeieg nou eival peAn Tou Opidou, gival oI akOAOUBEC:

1. Plaisio Computers JSC (Ouyartpikn), nou €dpevsl otnv Z0¢pia Boulyapiag, otnv onoia n ETaipeia
OUMMETEXEN ME NooooTO 100%.

2. Plaisio Estate JSC (Zuvdedepévn), nou £dpelel otnv ZO¢gia Bouhyapiag, otnv onoia n ETtaipeia
OUMMETEXEI JE NoooaTO 20%.

3. NMAaigio AKivATwV A.E. (Zuvdedepévn), nou edpelel otnv Kneioid ATTIKNG, oTnv onoia n ETaipeia
OUMMETEXEI JE NoooaTO 20%.

4. EAvoug A.E. (Zuvdedepévn), nou cixe £€0pa otnv Néa Iwvia ATTIKAC, oTnv onoia n ETaipeia oUPPETEIXE
ME nNooooTd 24%. 2T 15.03.2010 oAokAnpwOnke n Olavour) TOU MPOIOVTOG €KKABAPIONG TNG
npoavapepOeioac ETaipeiag kai v ouvexeia diaypapnke and To MnTpwo Avovupwv ETaipeiov.

>Tov nivaka nou akoAouBei kai evowel Tou OTI oI OUVAAAGYEC auTeC agopolv OAn Tnv Xxprion 2010
nepiAapBaveral kai n eraipeia Buldoza A.E. oTtnv onoia péToxog e nooootd 100% sivar o KwvaravTivog
lepapdoc, Avtinpoedpog A.X Tng MAaiolo Computers A.E.B.E.. ZnueiwTéov, OTI n eraipeia autr Oev
nepIAAUBAVETAl OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC, aANG anoTelei ouvOeOEUEVO PEPOC ONWG auTo
opiCeTal oTnv napaypa®o 9 Tou AAM 24,

27ig 31.12.2011 oI anaiTACEIG Kal UNOXPEWOEIG anod TIG napandvw etaipeieg and kar npog Tnv «[MAaiolo
Computers A.E.B.E.» kaBwg kal Ta €00da kal €00a kabe Jiag €Talpeiag Nou Npoékuyav anod TIG CuvaAAayEg
Toug pe Tnv «MAgiolo Computers A.E.B.E.» oTtnv didpkeia Tou 2011 oUppwva pe Ta AA.M. €ival ol

akoAoubeg (nood oe XINAdeG Eupw):

‘Ecoda ano ‘E§0oda anod

Eraipeia Anaitioeig TngG MAdiocio YNoxXpeEWOEIG TNG ouvaAAayEg e ouvaAAayEg e
Computers MAagioio Computers v MNMAaicio v MNMAagicio

Computers Computers

MAaioio AkiviTov A.E 7 51 1.504 6
Plaisio Computers JSC 142 0 39 3.140
Plaisio Estate JSC 0 0 0 0
EAvoug A.E. 0 0 0 0
Buldoza A.E. 18 0 0 44
ZUuvolo 167 51 1.543 3.190

AvaAuTikOTEPA Kal e oKoNO €I0IKOTEPOU NPOTdIoPIoHOU TWV WG avw GUVAAaywv dIEUKPIVI(oVTal Ta KATWO!:
1) H NAgioio AkivATwv A.E. napeixe npog Tnv MAgiolo Computers A.E.B.E. unnpecieg agiag 1.504 xIA. Eupw,
nou agopolv o HioBwpaTta (evoikia) kai napoxr unnpeciwv ano ekhiodwon akiviTwv (1.367 xIAadeg Eupw

kal 137 xiNadec Eupw avTioToixa).
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2) H MAaigio Computers A.E.B.E. TipoAoynoe katd tnv didpkeia Tou 2011 Tnv Plaisio Computers JSC yia
NWANCEIG EUNOPEUNATWY NPog TNV TeAeuTaia pe To Mood Twv 3.140 xINiadwv Eupw. EminAéov yia To
OUYKeKpIYévo didoTnua n Plaisio Computers JSC  TiHoAOYNOE yia NWANRCEIC eunopeuddTwv Tnv MAdicio
Computers A.E.B.E. pe To nood Twv 39 xIAiadwv Eupw.

AlgukpiviCeTal OTI yia To npoava@epBév diaoTnua, n etaipeia Plaisio Estate JSC eixe €00da 152 xIAIGdec Eupw
ano Tnv Plaisio Computers JSC nou npoépyovral and piobwuara (evoikia).

3) H NAgioio Computers A.E.B.E. TidoAOynoe Tnv Buldoza A.E. yia napoxn unnpeciov Kal NwAACEIG
EUMNOPEUNATWY HE TO Noad TwV 44 XIA. Eupw.

4) O1 ouvaAAayEg kail ol apoIBEG Twv JIEUBUVTIKWV OTEAEXWV Kal JEAV TnG Aloiknong Tng ETaipeiag aviABav
oe 702 xINGdeg Eupw yia 1o didotnua 01.01.2011 — 31.12.2011, evw o1 anaitnoeig Tng ETaipeiag ano
AlguBUVTIKG OTEAEXN Kal EAN TNG Aloiknong kaTa Tnv 31.12.2011 avépyovtav o€ 35 xIAIadeg Eupw.

MNa 1o didoTnua 01.01.2010 — 31.12.2010 o1 cuval\ayEg kal ol apoIBEG Twv JIEUBUVTIKWY OTEAEXWV Kal
peAwv Tng Aloiknong Tng Etaipeiag avaABav oe 707 xiINddeg Eupw, evw ol anarrioelg Tng ETaipeiag ano
AlguBUVTIKG OTEAEXN Kal JEAN TNG Aloiknong kata Tnv 31.12.2010 avépyovtav o€ 28 xIAIadeg Eupw.

'Onw¢ NpoKUNTEI ano TA AVWTEPW, OI CUVAAAAYEG pE ouvdedeeva pépn diaTnpouvTal oc 1Id1aiTepa XapnAd
enineda, evw Oev ouvavtatalr ouclacTikr OIaKUPAvon Twv OXETIKAOV NOOWV &vavTl Tng avTioToiXng
nponyoUPevNG NepIodou, oUTE UNAPXOUV OTOIXEId Ta onoia va cuvioTouv ouoi®mdn diagpoponoinan Tou UWoug
Kal TNG pUONG TwV CUVAAAYWV QUTOV OE OXEOn MWE TNV nponyoupevn nepiodo. Enopévwe, ol ev Adyw

ouvaAAayég dev ennpedlouv ouoindWE TNV XPNHATOOIKOVOUIKN KaTaaTaon Kai Tic emdOoelg TnG ETaipeiac.
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ENOTHTA A: ANAAYTIKEZ NMAHPO®OPIEZ, KATA TO APOPO 4 MNAP. 7 N. 3556/2007, ONQz
IZXYEI ZHMEPA KAI ZXETIKH ENEZHTHMATIKH EKOEZH

1. AIGpOpwaon HETOXIKOU KepaAaiou TnG ETaipeiag

To peToxikO keaAaio Tng ETaipeiac avépyeral onuepa oTo nood Twv 7.065.600,00 Eupw, €ival oAooxepwg
katapeBAnuévo kal diaipeital oe 22.080.000 KOIVEG OVOMAOTIKEC WETOXEC, OVOUACTIKNAG a&iac 0,32 Eupw
€KAOTNG,

'OAec o1 PeToxXEC TG ETaipeiag sival eionypéveg oto XpnuatmioTnplio ABnvav kai dianpayyarelovral aTnv

KUpia Ayopd Tou XpnuatioTnpiou ABnvav.

2. Nepiopiopoi oTn peTapipaon peroxwv TnG ETaipeiag
Aev unapyxouv nepiopioyoi avagopika Pe Tnv PetaBifaon Twv peToxwv TnG ETaipeiac, pe e€aipeon Toug
nepIopIopoUg nou ugioTavTal oTIG cupBAacelg ekdooews Kolvawv OpoAoyiakav daveiwv nou €xel ouvayel n

Etaipeia.

3. ZNHAVTIKEG AUETEG I EPPHECEG CUHMHETOXEG.

O1 onNAavTIKEG CUMMETOXEC TNG ETalpeiac gival o1 akoAouBec:

a) Plaisio Computers JSC BouAyapiac (BuyaTtpikr)), oTnv onoia n ETaipeia ouppeTEXel pe NocooTo 100% Twv
METOXWV Kal JIKAIWPATWY YRQou,

B) MAaioio AkivATwv A.E. (ouvdedepévn), oTnv onoia n ETaipeia ouppeTEXEl e NodooTO 20% TWV PETOXMV
Kal SIKAIWPATWY Yripou,

y) Plaisio Estate JSC BouAyapiac (ouvdedeuévn), otnv onoia n ETaipeia ouppeTéxel Ye noooaTtd 20% Twv
METOXWV Kal JIKAIWPATWY YRQou,

MePAITEPW Ol ONUAVTIKEG APETEC I EUMEDEC OUMMETOXEC OTO HETOXIKO KEPAAQIO Kal JIKAI®PATA WHPOU TNG
ETaipeiac, kata Tnv évvoia Twv dIaTaewv Twv apdpwv 9 £w¢ 11 Tou v. 3556/2007 sival oI akOAOUBEC:

e [ewpylog Mepapdog 14.955.140 PETOXEC Kal DIKAIWUATA WRPOU — NogoaTd 67,73% (AUEDN CUPHETOXN).

o KwvaTavTivog Mepapdoc 2.298.109 peToxEC kal SIkaiowpaTa Yrgou — nocoaTd 10,41% (APean oUPPETOXT).

4. MeTOXEG NAPEXOUOEG E101KA SIKAIMHATA EAEYXOU

Aev upioTavTal YETOXEC, Ol OMOIEG NAPEXOUV £IDIKA JIKAIWUATA EAEYXOU.

5. Nepiopiopoi 0To JiKAiOHA YHPOU
Aev upioTavTal yvwaoToi nepIopiouoi oTo dikaiwKa YhHpou O KaTOXOUC HETOXWY TNG ETalpeiac.

6. ZUPPWVieg HETOXWV TNG ETalpEiag

Aev €xouv nepIENBel I¢ yvwon TG ETaipeiag Tuxov CUPQwVIEC WETAED PETOXWYV, Ol OMOIEC CUVENAYOVTI

nepIopIoPoUs oTnv PETABIBacn PETOXWV N NEPIOPIOUOUC TNV AOKNON TWV OIKAIWHATWY Wipou.
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7. Kavoveg 310pIopoU Kal avTikaraoraong HeEA®@v A.Z. kal TPOMOMoinong KaracTaTtikoU Mou
diapoponoiolvTal ano Ta NPoBAeNOHEVa oTOV K.v. 2190/1920

Avagopikd pe Tov 8IopIoud Kal TRV avTikatdoTaon PeAwv Tou AloiknTikoUu ZupBouliou Tng ETaipeiag kabwg
Kal Ta OXETIKAG ME Tnv Tpononoinon Tou KartaoTaTikoU auThc, Oev u@ioTavral Kavoveg ol onoiol

dlagoponoloUvTtal and Ta npoPAendyeva otov K.v. 2190/1920 kar otov Nopo 3016/2002, onwg 1oxUouv

oruEpPa.

8. AppodioTnTa Tou A.Z. 1] OPICHEVMV HEADV TOU Yid TNV €K300N VEWV HETOX®WV N TV ayopd
1I5iwv peToXwv TNG ETAIpEieg oUHP®VA PE To GpOpo 16 Tou k.v. 2190/1920

Aev upioTatal €0k appodidTnTa Tou AIOIKNTIKOU SUUBOUAIOU 1 OPIOHEVWV MEAWV TOU AIOIKNTIKOU
JUPBoUAiou yia €kdoon VEwV UETOXWV N TNV ayopd 10iwv WETOXwvV OUPPwva PE To apbpo 16 Tou K.v.
2190/1920.

9. ZnHavTIKEG CUPPWVIEG Nou TiOEvTal o€ 1I0XU, TpononoloUvTal | Afyouv o€ nepinTwon aAAayng
oTov £Aeyxo TnG ETaipeiag karoniv dnpooiag npoTaong
Aev ugioTaTal oladnnoTe onUAvTikn cuppwvia cuvagBeioa and Tnv ETaipeia, n onoia va TibeTal og 10xU,

TpononolgiTal | Anyel o nepinTwaon aAayng otov €Aeyxo TnG ETaipeiac kartoniv dnudaoiac npoTaongc.

10. ZnpavTikéG CUHPWVIEG PE HEAN Tou A.Z. 1] To npoowmniko TnG ETaipeiag
Aev upioTaral oladnnoTe cupewvia YETa&u Tng ETaipeiag kal peAwv Tou AloiknTikoU ZUPBOUAIOU AQUTNG ) TOu
npoownikoU, n onoia va npoPAénel anolnuinon o NePINTWON NApaiTnong fi andAuong Xwpic Bacipo Adyo n

TEPUATIOPOU TNG BnTeiac n Tng anacxoAnornc Toug eEartiag olaodnnoTe dnuodoIac NpoTaonc.

EMNEEHNHMATIKH EKOEZH ZXETIKA ME TIZ MAHPO®OPIEZ , H OMNOIA ZYNTAZZETAI ZYM®QNA
ME TO AP. 4 MNAP. 8 N. 3556/2007

H apibunon otnv napoloa eneEnynuaTikr €kBeon (n onoia cuvTdcosTal cUPPwva Pe To apbpo 4 nap. 8 Tou
v. 3556/2007) akoAouBsi Tnv avTioToIXn OXETIKN apiOunon Twv NAnpo@opiwv Tou apbpou 4 nap. 7 Tou v.
3556/2007, WG QUTEC ol NANPOPOPIEC NAPATIBEVTAl AVWTEPW:

1. H d1apBpwon kal o Tpdno¢ axnuaTiopgoU Tou WeToxIkoU kepaAaiou Tng ETaipeiac napatibstal avaAuTika
oTo apBpo 5 Tou KaraoTaTikou Tng ETaipeiac,

2. Oudsic TETOIOC NEPIOPICKOC UPIOTATAI EITE EK TOU VOMOU, £iTe €k Tou KartaotaTtikoU Tng ETaipeiag, oUTte
ano oiadnnoTe ah\n cuppwvia, NANv Twv cupBacswv Koivwv OpoAoyiakwv Aaveiwv, ol onoieg npoBAEnouv
€10IkOTEpa Ta akdAouba: a) n ouppacn opoloylakoU daveiou pe Tnv EOvikr) Tpdnela Tng EAGdoc A.E.
npoBA€nel OTI ol Baoikoi PEToxol TnG ETaipeiag deopelovTal va diatnprioouv kaboAn Tnv OIApkeld TG
oUpBaonc nocoaTd TouhaxioTov 34% Tou UETOXIKOU KEPaAdiou,

B) n oUuPBaon opoAoyiakoU daveiou pe Tnv Tpdnela EFG Eurobank Ergasias A.E. npoBA€nsl 0TI ol BACIKOI
METOXOI TNG ETaipeiacg deopelovtal va diatnprjoouv kaBoAn Tnv didpkeia TnG oUUBAcNC NOCOOTO TOUAAXIOTOV

51% Tou peTOXIKOU KEpaAaiou Kal TEAOG

19



ETHXIA OIKONOMIKH EKOEZH 2011
KE®ANAIO 2: ETHZIA EKOEZH AIOIKHTIKOY XYMBOYAIOY I'TA TH XPHZH 2011 I'IACICI.

y) n oUuBaon opohoylakoU daveiou e Tnv Alpha Bank A.E. npoBAenel 0TI 0 Bacikog pETOXOG TNG ETaipeiag
OeopeleTal va diatnprioel kKaBoAn Tnv didpkela TnG oUPBaAong nocoaTd ToUuAAxIoTov 34% Tou WETOXIKOU
KepaAaiou.

3. Ta oToIXEld OXETIKA ME TOV APIOUO HETOXWV Kal JIKAIWUATWV W(POoU TWV NPoownwv nou dlafETouv
ONUAVTIKEC OUMMETOXEG, €xouv avtAnbei and 1o TnpoUpevo and Tnv ETaipeia peToxoAdyio kai TIG
YVWOTOMOINJEIC NMou £XouV NePIEABEl KaTd vopo oTnv ETaipeia.

4. Aev unapyouv AGAEC KaTNyopieg HETOXWY, NAPA YOVOV KOIVEC OVOMAOTIKEG META YWH(POU.

5. Aev &xouv yvwaronoinbei otnv ETaipeia TETolol NEPIOPIGUOI.

6. Opoiwc dev £xouv yvwatonoinbei otnv ETaipeia TEToIEG CUPQWVIEC,

7. ZTa ouykekpipéva BEpata To Kataoratikd Tng ETaipeiag dev napouaialel anokAioeig anod TiG NpoBAEYEIg
TOu K.v. 2190/1920.

8. Aev upioTaral TETola €I0IKry apuodIoTNTA.

9. EMNeiyel TETOIWV CUPPWVIWY, NAapEAKEl 01adAMNoTE enegfynon.

10. Opoiwe, EMEIWEl TETOIWV CUPPWVIDY NAPENKEI 01adNNoTE enegnynon.

ENOTHTA E: MAHPO®OPIEZ I'TA EPITAZIAKA KAI NMEPIBAAAONTIKA OEMATA

1. O 'Opidog kata Tnv 31.12.2011 anaoyoAoUoe 1.203 dtoua kai n Etaipeia 1.140 atoua avrioToixa, EvavTi
1.223 kai 1.173 Tnv 31.12.2010.

2. Mia and TIC BaoikeéC apxEG nou diEnouv Tnv Asiroupyia Tou Opidou eival n dIAPKNAC EMPOPPWON Tou
npoownikoU Kal n &vioxuon TnG ETAIPIKAC OUVEIdNONG oc OAa Ta €nineda Twv ASITOUPYI®V Kal
dpacTnploTATWY Tou OpiAou.

3. O 'OuiAog avayvwpilel TNV avaykn yia ouvexn BeATiwon Tng nepiBarlovTikng enidoong e Bacn TIG apxEg
TNG QsIPOPOU avanTUENG Kal OE CUPHOPQWON MKe Tn vopoBeoia kal Ta Oiebvr) npoTuna oToxelel ot Wia
ICOPPONNUEVN OIKOVOUIKN avanTugn ot appovia PE To @uoikd nepiBdAov. AkolouBwvTacg pia nopeia
Biwolung avanTuéng, aokei TIG dpacTnPIOTNTEG Tou We TpOno nou £EaopaAilel apevoc Tnv NpooTacia Tou

nePIBAANOVTOC Kal aQETEPOU TNV UYIEIVI KAl TNV dOPAAsia Twv pyalopévwv auTo.
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ENOTHTA ZT: EEEAI=H, ENIAOZEIZ KAI OEZH THZ ETAIPEIAZ — XPHMATOOIKONOMIKOI KAI
MH BAZIKOI AEIKTEZ EMIAOZEQN

EEENIEN kal emdOoEIg Tou OpiAou
H €EENEN Twv peyeBwv Tou OpiAou, TIC MPONYOUMEVEC TEOOEPIC XPNOEIC KaBw kal oTnv xprion 2011

aneikovieral oToug NapakdTw Mivakeg:

(og XIA. eupw) 01.01.2007- 01.01.2008- 01.01.2009- 01.01.2010- 01.01.2011-
31.12.2007 31.12.2008 31.212.2009 31.12.2010 31.12.2011
Kukhog
, 385.023 411.901 389.670 358.183 312.296
Epyaciov
MIKTG KEPON 71.581 74.935 69.141 62.828 70.157
Képdn npo eopwv 13.684 5.987 7.645 5.094 8.899
Képdn peta anod
, 9.855 4.257 4,731 2.585 6.423
(pOpoUG

Y€ eninedo nocooTiaiac PeTaBoAng, o emdooeic Tou OpiAou yia TIC idlEC XpnosiC , aneikovifovTal gTov

napakaTw nivaka:

2008 vs 2007 2009 vs 2008 2010 vs 2009 2011 vs 2010
Kukhog Epyaciov 7% -5% -8,1% -12,8%
MIKTG KEPON 5% -8% -9,1% 11,7%
Képdn npo popwv -56% 28% -33,4% 74,7%
Képdn peta ano
) -57% 11% -45,4% 148,5%
POPOUG
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nAaicie

XpnNHATOOIKOVOUIKOI Kal Un Bacikoi deikTeG EMBOCEWV Tou OliAou

(Evonoinpéva ZToixeia)

Ap10p0deikTEG OIKOVOHIKNG AIGpOPWONG

31.12.2011 31.12.2010
Kukhogpopouv EvepynTikd/ ZUvoAo 68,2% 69,5% O napanave SeikTec deixvouv TV avaloyia
EvepynTikou Kealaiwv nou €xouv diaTedei ge KUKAOPOPOUV
MNayio EvepynTiko/ ZUvoho EvepynTikou 31,8% 30,5% Kal MAyIo EVepyNTIKO
. , . O napanavw JeikTng OeiXVeEl TNV OIKOVOIKI]
‘Id1a KepaAaia/ ZUvoAo YNoxpewoewv 75,3% 58,2% P ns OeiX M HIKN
auTtapkeia Tng ETaipeiag
ZUvolo Ynoxpewoewv/ ZUvoAo 57,1% 63,2%
MadénTikol O1 napanavw JdeikTeg deixvouv TnVv daveiakn
€€aptnon ¢ ETaipeiag
'Id1a Kepahaia/ ZUvolo MabnTikou 43,0% 36,8%
O deikTng auTog deixvel To Baduod
. . . XPNHATOBOTACEWG TWV AKIVATOMOINCEWY TNG
'Id1a KepaAaia/ Nayio EvepynTiko 135,3% 120,5% .
ETaipeiag
and Ta Tdia KepaAaia
. . O deikTng auTog deixvel Tn duvaToTNTA TNG
Kukhogpopouv EvepynTikd/ . , .
. ETaipeiag va kaAuyel Tig BpaxunpoBecpeg
Bpayxunpobeopeg 160,3% 155,5% , . ,
) UNOXPEWOEIG TNG HE OTOIXEI TOU KUKAOPOPOUVTOG
UNOXPEWOTEIG ,
EvepynTikou
O apIBpodEiKTNG AUTOG aneikovilel 0 NoCoaTO
TO TUAKMA TOU KUKAOPOPOUVTOG EVEPYNTIKOU TO
KepaAaio kivnong/ Kukhopopouv onoio aTodoTeiTal and To NAedvaoua Twv
¢ nong/ ®op 37.6% 35,7% XPnH H

EvepynTikod

dlapkav ke@aainv (1I3iwv kal akponpoBeowy
Ke@ahdiwv NAEOV TwV NpoBAEWewWY yia

EKTAKTOUG KIVOUVOUG)

Ap10pH0deikTEG ANOJO0EWG & ANOSOTIKOTNTAG

. . O apiBUodEiKTNG AUTOG aneIkoVilel TNV GUVOAIKN
KaBapa AnoteAeopara Mpo . . )
. , . 2,9% 1,4% anodoon Tng ETaipeiag o ouykpion Je Ta
Popwv/ ZUvoho Ecodwv .
OuvoAIKa £00da
. , . O apiBUodeikTNG AUTOG anelkovidel TNV
KaBapa AnoteAéopaTa Mpo @opwv/ . . .
, 15,7% 9,9% anodoTIKOTNTA TwV 18wV KEPaAaiwv Tng
Td1a Kepahaia .
ETaipeiag
. . ) O apIBpodeikTNG aUTOG aneikovilel To NoocooTIdio
Mikta AnoTeAeopara/ Zuvoho . L . .
22,5% 17,5%/| peyeBOG TOU PIKTOU KEPOOUG EMi TWV NWANCTEWV

Ecodwv

Tng ETaipeiag
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KUkAog Epyaciov

O KkUkAoC epyaoiov Tou Opidou To 2011 avnABe og 312.296 xIA. supw £vavti 358.183 xIA. eupw To 2010,
napouaialovtag peiwon 12,8%. ZUYKEKPIPEVA, Ol NWANCEIG TWV NAEKTPOVIKWY UMOAOYIOTWV KAl WNQIAK®OV
gpappoywv avnABav oe 184.591 xIA. eupw napouacialovrag peiwon 16,9% and 1o 2010, ol NWANCEIC ano
npoiovra TnAepwviac avihBav og 32.209 xIA eupw napouaialovTtag peiwon kaTtd 2,0% oe axéon pe 1o 2010,
EVW Ol NWANCEIC ano €idn ypageiou aviABav oe 92.927 xIA eupw, napoucialovrac peiwon 7,6% and To
2010. TéAoc, oI NwANCEIC unnpeainv avniBav os 2.569 XIA eupw, napouaialovrac avénon 2,0% oe oxeon e
T0 2010. Ta ah\a €0oda avnABav o€ 191 xIA eupw €vavTi 318 XIA eupw NEPQI.

Mapa To yeyovog OTI oI NWANCEIC 0 OAA Ta Tpidnva Tou 2011 kivAOnkav peloUPeVEG and Ta avTioTolxa
Tpignva Tou 2010, n nopeia auTr TwV NwANRCEwv Bswpeital and Tn Aioiknon Tou Opilou wg emiTuxia,
OedopEvou OTI gival oapwe MIKPOTEPN and Tnv YeviKOTEPN NTWTIKA TAON ME ANOTEAEOUA TNV AU&non Tou

MepIdiou ayopdc Tou Opilou.

MikT0 Képdog

QoT000, N WG AV HEIWON TWV NWANCEWV UNEP-KAAUPONKE anod Tnv akopa PeyaAUTepn UMoOXwpnaon Tou
KdoToug NMwAnBevTwy, To onoio diauopPpwbnke oTa 242.139 xIA. Eupw, ] 18,0% XaunAOTEPO O OXEON KE TO
2010. Zuveneia Twv avwTépw, Ta MikTa Képdn Tou Opidou avnABav og 70.157 xIA. Eupw €vavTi 62.828 xIA.
Eupw To 2010, n Ot nocooTiaia auénon nou enmiTelxOnke &€pOace To 11,7%. H al&non Tou MikToU
MepiBwpiou KEpdoug (22,5% €vavTi 17,5%), avTikaTonTpidel:

a) Tnv emTuxnuévn nopeia Twv labels: Turbo-X, Q connect, @work kai Sentio nou, katd Tekunpio,
npoadidouv aTov ‘OUIAC BEATIWPEVO NEPIBWPIO KEPDOUC Kal

B) Tnv eEao@ahion kaAUTEpwV Opwv ayopdc MpoiovTwV anod Toug MPoUnBeuTEG, AOYw TNG auEnuévng

PEUCTOTNTAC TOU OMiAOU Kal TwV NANPWHWY HETPNTOIC.

AsiToupyika 'EEoda - Xpnuartooikovopika 'Ecoda, ‘EE0da kai KEépdn ano Zuyyeveiq
Ta €€oda Tou Opilou, oupnepIAaUBAVOUEVOU TWV XPNHATOOIKOVOMIK®Y, To 2011 avnABav ot 61.449 YA eupw

nepinou, évavTi 58.052 xIA eupw népal, napouaialovrag alénon 5,9% kal avaAuovTal WG eENG:

'E€0da d10IkNTIKAG Asiroupyiag 6.237 XIA eupw
'E€0da Asiroupyiag d1aBeong 46.426 XIA €upw
Noina 'E€oda 8.314 xIA upw Kal
XpnuaToolikovopikda ‘Ecoda — 'E&oda 473 xIA. eupw

Ta avTioToixa pey£on yia 1o 2010 avalovTal wg €&ne:

'E€0da d101kNTIKAG Aeiroupyiag 6.179 XIA eupw
'E€0da Asiroupyiag d1aBeong 50.220 XIA eupw
Noina 'E€oda 261 XIA eupw Kai
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XpnuaToolikovopikda ‘Ecoda — 'E&oda 1.392 xIA. eupw

H al&non Twv €E0dwv Katd 5,9% o@eileTal oTnv au&nuévn npoBAewn emoPAlElag TwV NEAATOV OMNWG
avaAUeTal onueinon 11 Twv ETRoiwv Oikovopikwv KataoTaoswy.

Katd ta Aoind ouvexiletar n opBohoyikr a&loAdynon kabe €E6Oou Pe BAcn TNV OKOMIMOTNTA TOU Kal N
€UPUTEPN NPOCNAdeIa eKAOYIKEUONC Kal ENavadianpaydaTeUonG TWV CNUAVTIKOTEPWY danavav.

To peEIWPEVO KATd 66,1% nood Twv XPNMATOOIKOVOMIKWV €E00WV (O OXEON ME TO AVTIOTOIXO MNEPOIVO
diaoTnua) ogeikeral, oTn xaunAr daveiakn eniBapuvon Tou Opilou og OAn Tn dIdpKeid TG XProng o€

ouvduaoud Ye TNV au&nuevn TAUEIaKT PEUCTOTNTA.

Képdn npo ®opwv — KEpAn peTa and ®opoug

Juveneia Twv aveTEPw PETABoA®Y Ta KEPON npiv and (opouc Tou Opikou avépyovtal o 8.899 XA upw,
auénuéva kata 74,7% ano 1o 2010. EminpdobeTa, Ta kEPdN PETA POpwv Tou Opilou diapop@wbnkav oTIg
6.423 xIA. € au&nuéva kaTtd 148,5%. Inueinveral OTI Ta kEPAN Tou 2010 £K0UvV ENNPEACTEI ANO TNV £KTAKTN
£10¢gopda Tou apBpou 5 Tou v.3845/2010 (PEK A 65/06.05.2010) nou yia Tov ‘OpiAo avihBe og 761 xIA. €. MNa
To 2011, o QopoloyikdC £Aeyxoc nodn dievepyeital and Tnv Etaipeia «AIEONHX EAEFKTIKH ANQNYMH
ETAIPEIA OPKQTQN EAEMKTQN AOFIZTQN». Kata Tnv oAokANpwan Tou popoloyikoU EAEyxou, n dloiknon
NG Etaipiac dev avapével va npokUWOoUV ONUAvTIKEG (POPOAOYIKEC UMOXPEWOEIC MEpav and auTEG Mou

KaTaxwpndnkav kal nou ansikovi{ovral oTIC OIKOVOUIKEG KATAOTACEIC,

ENOTHTA Z: MPOBAEMOMENH NOPEIA KAI EZEEAI=H OMIAOY I'TA THN XPHZH 2012

Kata yevikny odoAoyia To 2012 6a eival pia €€aipeTikG OUOKOAN Xpovid yia To oUvoho Tng EAANVIKNG
Oikovopiag Ye avau@IoBnTNTEG ENINTWOEIC OTNV Katavaiwon. H Aioiknon Tou Opilou dev ival og B£on va
EKTIUNOEI TNV MNopeia TNG ayopdg oUTE To Xpoviko opilovta Tng Ugeonc nou OIavUoUPE, NapoAd autd o

'OWINOG NpoBaivel O KIVAOEIC JE OKOMO va IoXUPONOINCEl TNV NYETIKN Tou B€on oTnv ayopad.

O 'OMINOC NpoXwpd OTn OUVeXT BEATIWON TWV UQPIOTAPEVWV KATAOTNUATWY TOU, € OKOMO TA KATACTNUATA
Tou va diaTnpouv Wia glkova ppeokadac kal va cupBadifouv Pe Ta véa npoiovTa TexvoAloyiac. EninAgov, péoa
oto 2011 enavaAeirolpynoe TO IOTOPIKO KATAOTNHA TNG ZToupvapn Kal evtog Tou 2012 Eekivnoe n
AeIToupyia evog vEou KaTaoTnuaTog otn ©saoahovikn. EmnAgov, aToxoc Tou OpiAOU Napapével n evioxuon
Tou Wepidiou Tou aTnv ayopd Tou Internet, Twv AUECWY NWANCEWY KAl TWV KATACTNUATWV WE TAUTOXPOVN

€Ea0@AAION ApIoTou €NINEdOU €EUNNPETNONG NPOG TOUG NEAATEG,

O 'OuIAog ouvexiCel va Bewpei NpoTePaIOTNTA TOU TNV UYIN XPNHATOOIKOVOUIKN d1apBpwon divovTag EUgacn
oTov €AeyXo TwV anoBepdtwv, oTn dlaocpANon Twv analtioswv Kal otn diatrpnon Tou davelodoU o€

XauNAG enineda.

H neTuxnuévn oxéon TIMAC Kal Noi0TNTAG, TO NpoXwpnueEvo design, n apioTn TEXVIKN UNOoTAPIEN kabw kai n
apiotn npoPoAn and oAa Ta kavahia nwAnong Twv brands Turbo —X, Q Connect, @work kai Sentio

ouvTeloUv oTn dlacpalion Tng MeikTng Kepdopopiac,
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TEAog, 0 ‘'OpIAOG ouveyilel To EMTUXNUEVO NPOYPAMKA CUYKPATNONG TwV €E00WV TOU MECW TNG al&nong Tng
napaywyikoTnTag n onoia €MITUYXAveTal KUPiWG PE TNV NANPECTEPN a&lonoinon Tou MPOTUMOU KEVTPOU

dlavoung kai anobrkeuong nou n Etaipeia dnuioupynos atn MayouAa ATTIKNAG,

ENOTHTA H: ZHMANTIKA TFEFONOTA META THN AH=H THZ NMEPIOAOY ANA®OPAZ-IAIEXZ
METOXEX

1.1 Aev €xouv npokUWel AGAAG yeyovOTa META TNV nUEpounvia oUVTAENG Twv E£TNOIWV  OIKOVOUIKWV
KATaoTAoEWVY Ta oroia va £X0uvV GNPAvVTIKH ENINTWON OTIG OIKOVOMIKEG KATAOTAGEIG,

1.2 Oudepia and TIG ENIXEIPrOEIC MOU CUUMETEXOUV OTNV gvornoinon JIaB&Tel JETOXEC 1 PepIdla TNG nap. 5
Tou apBpou 103 Tou k.v.2190/1920.

1.3 Avagopika pe Tnv npoPAenopevn €EENIEN Tng ETaipeiag kabwg kal Twv €TAIPEIOV Nou nepiAauBavovTal

oTnV EVOMoInan, OXETIKA avaAuon napariberal otnv EvoTnTa Z Tng napoloag ‘EkBeonc,.
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ENOTHTA O: AHAQXZH ETAIPIKHZ AIAKYBEPNHZHZ
(n napouoa AnAwaon ouvTacosTal oUPPWVA WYe To ApBpo 43a nap. 3 nep. O Tou K.v. 2190/1920 kai anoTeAei

pEPoG TNG ETNOIag ‘EkBeong Alaxeipiong Tou A.Z. Tng ETaipeiac)

NMEPIEXOMENA

EIZAIrQrH

1. Kodikag ETaipikng AiakuBEpvnong

1.1 N'vwaTonoinon olkeloBeAoUs ouppOpPwong TnG ETaipeiag Pe Tov Kwdika ETaipikng AilakuBépvnong

1.2 AnokAioeig anoé Tov Kwdika Etaipikng AiakuBépvnong kai amioAdynon autwv. Eidikég OiaTd&eig Tou
Kwdika nou dev epapuolel n ETaipeia kai Efynon Twv AOYWV TNG KN EQApUoynS

1.3 MpakTIKEG €TAIPIKAG dlakuBEPVNONG Nou epappolel n ETaipeia eninAéov Twv NpoPAEWEWV Tou VOLOU

2. AI0IKNTIKO ZUHBOUAIO

2.1 30vBeon kal TPONOG AsiToupyiac Tou AlOIKNTIKOU ZUPBOUAiou

2.2 MAnpo@opieg yia Ta pEAN Tou AloiknTikoU ZupBouAiou

2.3 EniTponr) EAgéyxou

3. Fevikn ZUVEAEUON TWV HETOXWV

3.1 Tponocg AsiToupyiag Tng Mevikng SUvEAEUONG Kal BACIKEG EEOUTIEC QUTIGC

3.2 AKKaIOPATa TV HETOXWV Kal TpONOG AoKNonG Toug

4. 200TNHA E0WTEPIKOU EAEYXOU Kal diaxeipiong KIvoUvwv

4.1 KUpia XapakTnpIoTIKA TOU GUCTHUATOG E0WTEPIKOU EAEYXOU

4.2 Niayeipion Twv KIvOUvwv Tng ETaipeiac kai Tou Opilou oe oxgon pe Tnv diadikaoia oUVTA&NG Twv
XPNHATOOIKOVOUIK®Y KATAOTACEWVY (ETAIPIKWV KAl EVOMOINKEVWV)

5. Aoinda J1axeIpIoTIKA, ENONTIKA Opyava i emiTponég TnG ETaipeiag

6. NMNpo0oBeTa NANPOPOPIKA OTOIXEIT

KKK KKK K KKK KK KKK KKK KK kK%K %k

EIZAIrQrH

O opoc «eTaipikn dlakuBEPvVNON» NEPIYPAPEI TOV TPOMO HE TOV ONOIO oI €TAIpeiec dIoIKoUVTal Kal EAEyXovTal.
H etaipikny diakuBépvnon apBpwveral €I0IKOTEPA WG &va oUOTNUA OXEOEWV avadeoa otn Aloiknon Tng
ETaipeiac, To AIOIKNTIKO ZUPBOUANIO, TOUC JETOXOUC Kal GAAG evilapepOPEVa PEPN, OUVIOTA TN JOMN HEOW TNG
onoiac npooeyyifovralr , TiBevral , a&ohoyoUvTal kai enavanpoodiopifovral ol gToxol TnG ETaipeiac,
OUYKEKpPIJEVOMOIOUVTal Ta YEOA ENITEUENC TWV OTOXWV AUT®WV Kal kabioTaral duvarr n napakoAoudnon Tng
anodoong Tng Aloiknong katd Tnv Oiadikacia €PApUoynG TwWV avwTePw. H anOTEAEOUATIK ETAIPIKN
OlakuBépvnaon diadpapaTilel ouaIaoTIKO Kal NpWTEUOVTA POAO OTNV NpPowdnon TNG avraywvioTIKOTNTAC Twv
ENIXEIPACEWY KAl OTNV avanTuén €k PEPOUC TWV KAIVOTOHWV OpACEwV , evw N au&nuévn diagpdaveia nou
npoayel €xel WG AnoTeEAeona Tn BeATiowon Tng diagaveiag oto GUVOAO TNG OIKOVOUIKNG OpaoTnpioTnTAG TWV

IDIWTIKWV ENIXEIPACEWV AAAA Kal TWV dNKHOCIWV OpyavioUwV Kal BETHV.
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1. Kodikag ETaipikng AiakuBEpvnong

1.1 M'vwoTonoinon oikeloBshouc ouupopewaong TG ETaipsiac pe Tov Kwdika ETaipiknc AiakuBEpvnong

3TN Xwpa Mac To nAdiolo Tng eTaipikng OlakuBEpvnong €xel avanTuxXBei Kupiwg MEOW TNG UI0BETNONG
UMNOXPEWTIKAV Kavovwyv Onw¢g o V. 3016/2002 nou emBAME TNV OUMHETOXN MN EKTEAECTIKWV Kal
aveEdpTNTWV eKTEAEOTIKQV PEAWV OTa AIOIKNTIKA ZUMPBOUAIG EAANVIKQWV ETAIPEIQV TWV OMOIWV Ol PETOXEG
dlanpaypatelovral O OpYyavwudevn XPNMUATIOTNPIGKR ayopd, Tnv O£omion kai Tnv Asimoupyia povadag
E0WTEPIKOU €AEyXoU kal Tnv UIoBETNon eowTepikoU kavoviopoU Aeimoupyiac. EminAéov kar  GAAa
METAYEVEOTEPA VOUOBETNUATA EVOWHATWOAV 0TO AANVIKO JiKalo TIC eupwndikec odnyiec eTaipikoU dikaiou,
ONMIOUPYWVTAC VEOUG KAVOVEC £TAIPIKNC dIaKuBEPVNONG, Onwe o v. 3693/2008 nou niBaMel Tnv ouoTaon
EMITPONWY €AEYXOU KABWC Kal ONUAVTIKEC UMOXPEWOEIC YVWOTOMoinong O0oov apopd To IDIOKTNOIAKO
KaBeoTwg Kal Tn dlakuBEPvNON Wiag eTaipeiac kai o v. 3884/2010 nou agopd o€ SIKAIWUATA TWV JETOXWV Kal
NPOCHBETEC ETAIPIKEC UNOXPEWTEIG YVWOTOMNOINTEWV NPOC TOUG METOXOUG KATA TO OTAdIO NMPOETOINACiag piag
YEVIKNG OUVEAEUONG, ME OTOXO TNV MPOOTACIA KAl ANOTEAEOUATIKOTEPN EVNUEPWON TOU OUVOAOU TwV
METOXWV. Enionc o vopog 3873/2010 evowpdTwoe otnv eAAnVIKR évvoun Tagn tTnv un’ apib. 2006/46/EC
Odnyia Tn¢ Eupwndikng ‘Evwong, ASIToupywvTac pe Tov TpOno auTd wg unevlupion Tng avaykng B€omiong
Kwdika ETaipikng AlakuBEpvnong Kal anoTeA@VTAG TauToxpova Tov BepeNio AiBo Tou.

H ETaipeia ouppoppveTal NANPWE YE TIG ENITAYEG Kal TIC PUBMICEIC Twv KATA TA AVOTEPW AVAPEPOUEVWV
VOHOBETIKWY Kelpévwy (1IBiwg k.v. 2190/1920, 3016/2002 kai 3693/2008), ol onoieg anotehouv kai TO
eAaxIOTO neplexopevo oloudnnote Kwdika ETaipikng AlakuBépvnong kai ouvioTolv (ol v AOyw OIaTAEEIg)
évav aTtuno TETolo Kwdika.

Katd Tnv didpkeia TnG KAsiogévng Xpnoswe n Etaipeia pag dev diaudppwoe dIkd TnG Kwdika ETaipikng
AlgkuBépvnong, napa Tov apxIko avtifeTo nNpoypauuaTiono, dedopévou OTI ol 1DIaITEPA ApVNTIKEC OUVONKEG
nou €niIkpAaTnoav oTnv ayopd otnv oroia dpactnpionolieitTal n ETaipeia, katéoTnoav €k TwvV MNPAayuaTwy
avaykaia Tov €enavanpoodiopiond Twv OpAcewV TNG Kal TNV EMIKEVTPWAON TnG oTnv Owpdkion Twv
AEITOUPYIWV TNG .

EninpdoBeTa n paydaia peraBalopevn Sour TNG ayopdc Kal Twv OUVONK®Y OTIC OMOIEC avanTUoosTal N
ETaipeia, w¢ aueoo enakdAouBo TNE OIKOVOMIKAC KPIONC Kal TwV avakaTaTaEewy Nou auTr| GUVENAYETAl , EXEI
WC anoTé\eopa Tnv avabewpnon MNPOTUN®Y Kal apXwv dlakuBépvNong Kal TNV avaykaidTnTa UloBETnong
VEWV NPAKTIKWV NPOooapUoopévev oTa Oedopéva nou diapoppwvovTal onjuepa. Eivar autovonTto OTi BAOIKEC
apxeg nou npeoPelel n Etaipeia kar diEnouv Tnv AeiToupyia TnG , ONwg ol apxeg Tng dlagaveiag kai Tng
I000UVAUNG WETAxXEIpIoNG TwV WETOXWV TNG anoTehoUv JIaxpoviKEG oTABEPEG 0IQCdNMNOTE EMIXEIPNMATIKAG
OpAcewe Kal NpwTOROUAIAG TN KAl CUVEN®MG avanoonaocTd TUAKATA oloudnnoTe NAaigiou Kavovwy TAIPIKNG
NG dlakuBEpvnong, NANV OUWG N dIaUOPPWon €vog Kmdika TETOIWV KAVOVWY MOU CUMMUKVAVEI HIa O€Ipd
NPoBAEWewWV , €ival okonmipo va AaBel Xxwpa Kal oAokAnpwOei uBUG pOAIC apBei n aBeBaidTnTa kal acageia

Mou XapakTnpilel To eupUTEPO PAKPOOIKOVOUIKO NEPIBANAOV.

Evoyel Twv avwTépw kal PEXpl va orabeponoinbei n dlaudp@waon Twv ouvlnkwv auTtwv, n Etaipeia

MPOEKPIVE WG KATAAANAOTEPN TNV avaoToAn Tou €pyou dlauoppwong Tou OikoUu Tng K.E.A., ®oTe n
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TautoTnTa autoU , &Tav dlapopPweei, V' avTavakAa kal va oupPadilel PE TIG VEEG OUVONKEG kal TACEIG TOU

EUPUTEPOU MEPIBANOVTOC,

Ma Toug Adyouc auToUc kal €ni oKon® MAAPOUG CUMUOPPWONG TnG ETaipsiag pag Pe TIG EMITAYEC TOU V.
3873/2010, n ETaipeia pac dnAwvel kal kata Tnv napoloa xprnon OTI KaTd To Napov XPOVIKO aTAdIo UIOOETE
w¢ Kmdika ETaipikig AlakuBépvnong (KEA) Tov yevikd gupeéwg anodektd Kwdika Etaipikng AlakuBeépvnong
nou OJlagopPwbnke and Tov XUvdeopo Enixeiprioswv kai  Biopnxaviov (Z.E.B.) (diaBéoipo aTo
http://www.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf) oTov onoio Kwmdika dnAwvel OTI unayerai, he

TIG akOAOUBEC anokAIoEIC kal EEAIPETEIG

1.2 AnokAhiosic_ano_Tov_Kwdika ETaipiknc AlakuBEpvnonc kar airioAdynon autwv. Eidikec diaTdEsic Tou

Kwdika nou dev s@apudlel n ETaipsia kai Efynon Twv AOVYwV ThC LN EQAPLIOVNC

H ETaipeia BeBaiwvel kaT apxdag Ye Tnv napouoa SnAwon OTI epappolel NIoTa Kal anapeykAITa TiG dIaTaEelg
NG eAANVIKNG vopoBeoiag (k.v. 2190/1920, v. 3016/2002 kai v. 3693/2008) oI ornoiec dIAUOPPWVOUV TIC
€NAXIOTEG analtioelg nou npéenel va nAnpoi oloodnnote Kwdikag ETaipikng AlakuBépvnong, Epappolopevog
ano Etaipeia, ol yeroxec Tng onoiag dianpaypaTtelovral o opyavwiévn ayopd.

01 ev AOyw €NAXIOTEG aNAITAOEIG EVOWRaTWvVovTal oTov w¢ avw Kwndika ETaipikig AlakuBépvnong (ZEB) aTov
onoio n ETaipeia undyeral, nAnv OMWG 0 &v AOyw Kwdikag NepiEXel Kal pia osipd and emnAiéov (Twv
ehaxioTwv anaimnoswv) €IBIKEG NPAKTIKEG Kal ApxXEC. Z€ OXEON ME TIG v AOyw NPOOBETEC NPAKTIKEG Kal ApXEG
ugioTavTal katd Tnv napoloa XPOVIKN GTIVHN OPICHEVEC ANOKAICEIC (GUUNEPIAAUBAVONEVNG TNG NEPINTWOEWC
TNG N EQAPHOYNG), YIa TIG OMNoiec anokAioeIG akoAouBei ouvToun avaluon kabwce kai eNeErynon Twv AOywv

nou dikaloAoyoUv auTeG.

eMépog A’ - To AiIoIknNTIKO ZUPBOUAIO Kal Ta PEAN TOU

I. POAOG kal appod10TnTEG TOU AIOIKNTIKOU ZupBouAiou

- To AloiknTikO ZUUPBOUNIO dev €xel mpofei oTnv cloTaon EEXWPIOTAC EMITPONNCG, N onoia npoioTraral oTn
Oiadikaaoia unoBoAnc unown@IoTATWVY yia €kAoyry oTo A.Z. kal NPoeTolyalel NpoTAcelC Npog To A.3. doov
aQopd TIC AUOIBEC TWV EKTEAECTIKWV MEAMY KAl TWV BACIKOV avWTATWV OTEAEX®V, OEOOUEVOU OTI N MOAITIKN
NG ETaipeiag g ox€on We TIC apoIBEC AUuTEC gival oTabepr kail dlapopPUEVN.

I1I. MéyeBog kal ouvBeon Tou AloIKkNTIkKOU ZupBouAiou

- 70 A.Z. dev anoTeheiTal ano enTd (7) €wg dekanevte (15) pEAN, kabwg To PEYEBOC Kal N eV YEVEI Opyavwon
NG ETaipeiag dev dikaioAoyoUv Tnv Unapén evog TETolou NnoAunAndoUc oupBouAiou.

- To A.Z. Oev anoTeAeital kata nAslowneia and pn eKTeAEOTIKA WEAN, aAAa and Tpia (3) ekTeAeaTIka Kal Tpia
(3) UN eKTeAEOTIKG PEAN, KAl YE TNV OUYKEKPIWEVN I0opponia €xel dlaopaNiobei aTnv dIapkeld OAwV Twv
TEAEUTAIWV ETWV N ANOTEAECUATIKI KAI NAPAYWYIKN ASITOUPYIA TOU KAl 0 KATAAANAOG OUYKEPAOHOG OAWV Twv
anoWewv OXETIKA HE TIC EpapHOlOPEVEC ANO TNV ETAIPEIA NONTIKEC .

III. POAOG kaI anaiTOUMEVEG 1I310TNTEG TOU MPo£dpou Tou AIOIKNTIKOU ZulBouliou

- dev BeoniCetar pntn didkpion PETAEU Twv apuodioTHTWV Tou Mpoédpou Kal Tou AleuBUvovToc SuuBouAou,

OUTE KpIVETal OKOMIUN €VOWEl TNG opyavwTikng Ooung kai Aeiroupyiag Tng Etaipeiag n dnuioupyia Tng
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OlakpionG autnc. Eav kar spocov n ETaipeia evioxUoel nepamépw Tnv €EWOTPEPEId TnG, TOTE 6Ba
enava&liohoynOBei n avaykaidoTnTa ulIoBETNONG TNG €V AOYw JIAKPICEWC,

- To A.Z. dev diopilel aveEapTnTO AVTINPOEDPO NPOEPKOHUEVO AMNO TA AveEAPTNTA WEAN TOU, AAAG EKTEAECTIKO
AvTinpogdpo, kabwe a&loAoyeiTal w¢ NPoEXouaag onuaciag n ouvOpoun €k MEPOUC Tou AvTINPo£dpou, Tou
Mpoédpou Tou A.Z. aTnV AOKNON TWV EKTEAECTIKMY TOU KABNKOVTWV.

IV. KaBnkovTa kal CUPNEPIPOPA TWV HEAGV TOU AIOIKNTIKOU ZupBouliou

- To A.Z. dev €xel UIOBETNOEI WG PEPOG TWV E0WTEPIKAV KAVOVIOUWV TnG ETaipeiag, noNmikeg diaxeipiong
OUYKPOUGEWV CUMPEPOVTWY avayeoa ota PEAN Tou kal oTnv ETaipeia, kabwg ol ev AOyw NOMITIKEG eV EXOUV
akoun dlagopPwoei.

- dev upioTaTal unoxpéwan avaAuTIKAG yYVWoTonoinong TuXov enayyEARATIKWV OEOUEUOEWY TWV HEAMY TOU
A.Z. (oupnepIAaUBAVOREVWY KAl ONUAVTIKWV N EKTEAECTIKWV OECHEUOEWY OE ETAIPEIEG Kal PN KEPOOTKOMIKA
1dpUpara) npiv ano To SIopICHO TOug oTo A.3.

V. Avadsi§n unoyn@inv peAav Tou AioiknTikoU ZupBouliou

- N MEyIoTn BnTeia TWV PEAWV Tou A.3. dev €ival TETPAETNG, aAAa peyaAUTepn (TOUAAXIOTOV NEVTAETNG) WOTE
va PNV undpyxel n avaykn €kAoyng véou A.3. OE GUVTOUOTEPO XPOVIKA OIAOTAUATA, YEYOVOG MOU €XEl WG
ouvéneia Tnv eniBapuvaon Je eninAgov dIaTUNWOEIG (VOMIKONOINGNG EVWMIOV TRITWV KAMN)

- dev ugioTartal enirponn avadeligng unownPIoTATWY yia To A.Z., kabwg Aoyw Tng dounG Kal AsiIToupyiag Tng
ETaipeiac n ouykekpipévn enmirponn dev a&loAoyeiTal wg anapaitTnTn Katda Tnv napoloa XPoviKr oTIyH.

VI. AsiToupyia Tou AloIKNTIKOU ZupBouliou

- Oev UQIOTATAl GUYKEKPIYEVOG Kavoviopog Asiroupyiag Tou A.Z., kabw¢ ol diatageic Tou KaraoraTtikoU Tng
ETaipeiac a&ioAoyolvTal we ENApKEIC yia TNV opyavwaon Kal eV yével Asitoupyia Tou A.Z.

- To A.Z. oTnv apxn kabe nuepoAoyiakoU €&Toug Oev UIOBETEl nUEPOAOYIO ouvedpidoewv kal 12unvo
npdypapua dpdongc, To onoio duvartal va avabewpeiTal avaloya We TIG avaykes Tng ETaipeiag, kabwg apevog
MEV EVOYEI TOU YEYOVOTOC OTI OAa Ta PEAN auToU €ival KATOIKOI VOUOU ATTIKNG, €ival euxepnc n oUykANon Kai
ouvedpiaon Tou A.X., OTav TO enmiBaMouv ol avaykec Tng ETaipeiac ) o vopog, xwpic Tnv Unapén
npokabopiopévou NpoypauuaToc dpaoews

- 0gv upioTaTal NnpoBAeyn yia unooThpIEn Tou A.Z. kaTd TNV AoKnon Tou £PYoU ToU anod IKavo, €EEIBIKEUMEVO
Kal EUNEIPO ETAIPIKO YPAPKATED, KABWG u@ioTaTal n TEXVOAOYIKN UMOJOMN Yia TNV MIOTRA KaTaypa@n Kai
anoTunworn Twv cuvedpIGoewy Tou A.Z.

- Oev upioTaTal unoXpEwan yia JIEVEPYEId GUVAVTIOEWY OE TAKTIKN Baon YeTa&U Tou Mpogdpou Tou A.Z. kal
TWV UN EKTEAEOTIKWV PEAMV TOU XWPIC TNV NAPOUCIa TWV EKTEAECTIKWV HEAWV MPOKEIPEVOU va culnTa Tnv
€nidoon kai TIC apoIBEC TWV TEAEUTAIWY, KABWG OAA Ta OXETIKA Béuata oulnToUuvTal Napoucia OAWV Twv
MEAWV TOU A.Z. , XWwpiG TNV UNApEn «OIVIKWV TEIXWV» PETAEU Twv.

- dev ugioTaTal NpoBAewn yia UNAp&n NPOYPAPHATWV EI0AYWYIKNG EVNUEPWONG YIa Ta veéa WEAN Tou A.Z.
aAa kai Tnv OIapKn €nayyeAUATIKr KATAPTION Kal €NIYOp(WON yid Ta unoAoina JEAn, Oedouévou OTI
npoTeivovTal Npog ekAoyn wg HEAN Tou A.Z. npdowna nou dIaBEToUV Ikavr Kal anodedelyUevn ePNelpia Kai
OPYAaVWTIKEG —DIOIKNTIKEG IKAVOTNTEG.

- dev ugioTatal NPOPRAEYnN yIa NApoxrn €NAPKWY NOPWV NPOG TIG ENITPONEG TOU AZ yia TNV EKNANPWON TWV

KadnkOVTwV TOUG Kal yia TNV NpooAnyn €EwTepIkWV OUHPBOUAwY oTo Babud nou Xpeialovtal, kabwg ol
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OXETIKOI NOPOI gyKpivovTal ava nepinTwon ano Tnv dioiknon Tng ETaipeiac, pe BAaon TIC EKACTOTE ETAIPIKEG
avayKeg

VII. A§l0AGynon Tou AloiknTikoU ZupBouAiou

- dev upioTaTal BeopoBeTnuévn diadikaacia Pe okono TNV a&loAdynon TNG anoTEAECUATIKOTNTAC Tou A.Z. Kal
TWV ENITPONWV ToU oUTE a&loloyeiTal n enidoon Tou Mpogdpou Tou A.2. katd Tnv didpkeia diadikaciag aTnv
onoia npoioTaral o ave&apTnTog AvTinpoedpoc 1 A0 W EKTEAEOTIKO pEAOC Tou A.Z. eAAeipel aveEdpTnTou

AvTinpogdpou. H diadikacia auTn dev BewpeiTal WG avaykaia evOWel TNES opyavwTikng dounc Tng ETaipeiac.

oeMé£pog B ' - EOWTEPIKOG EAEYXOG

1. EowTEPIKOG EAEyXoG-EmiTponn EAEyxou

- n emTponn eAEyxou Oev CUVEPXETAl Avw TwV TPIWV (3) POPWV ETNCIWG

- dev ugioTaTal €10IKOC Kal 101aITEPOC KAavoVvIOPOG AEIToupyiag TnG enMITponng eAéyxou, kabwe Ta Pacdika
KaBnkovTa kai ol appodIOTNTEG TNG WG Avw ENITPONNAG, NpodiaypdPovTal Enapkwg and TIG Keileveg OIaTAEEIG.
- dev diaTiBevTal 1010iTEPA KOVOUAIQ OTnv EmITponn yia TNV €K PEPOUC TNG XPNOoN UMNPECIWV EEMTEPIKWV
oupdBoUAwY, kabwg n olvBeon TnG EMTponng kal ol €EEIDIKEUEVEG YVAOEIG KAl EUNEIPIa TWV PEAQV auTng
OlaopaAiifouv TNV anoTeAEONATIKN A€IToupyia TNG Xwpic va kaBioToUv avaykaia Tnv Xpnon TETOIWV

UNNPECIWV

eMépog N - ApHoIBEG

1. Eningdo ka1 3iapOpwon Twv apoipov

- dev upioTaral enITponr ayoiBwy, anoTeAOUHEVN ANOKAEIOTIKA and Un ekTEAEOTIKG WEAN, aveEapTnTa oTnv
NAEIOVOTNTA TOUC, N onoid €XEl WG AVTIKEIHEVO TOV KABOPIOPO TwV AUOIBWOV TWV EKTEAECTIKWV Kal Hn
EKTEAEOTIKWOV HEAWV Tou A.Z. Kal KATA ouveénela Oev UNAPXOUV PUBMICEIC yia Ta kaBrKovTa TngG v AOYw
EMITPONNG, TNV OuxvOTNTA OUVEDPIACE®WY TNG Kal yia GA\a B£uara nou agopouv Tnv Asiroupyia TnG. H
oloTaon TnG ev AOyw €MITPONNG, evowel Tng doung kal Aeiroupyiac Tng ETaipeiac dev €xel a&lohoyndei wg
avaykaia péxpl oruepa, noAw de paMov kabwg n NoNITIkr nou €xel uloBeTnosl n ETaipeia kal eykpivel ol
METOXOI AUTNAC €ival CUVENTG WG NPOC TO UWOG TWV £V AOYW AHOIBwV.

- OTIG OUMBACEIG TWV EKTEAEOTIKWV HEAWV Tou A.Z. Oev npoBAEneTal T To A.Z. UNopei va anairnoel Tnv
€NIOTPOPN OAOU N PEPOUG TOU bonus nou €xel anovepundsi Aoyw avabewpnUEVWV OIKOVOUIKWY KATAOTACEWY
nponyoUHEVWY  XPNOEWV N YEVIKWG PAcel  €0QaAPEVWV  XPNUATOOIKOVOUIKOV — OTOIXEiwY, MNou
Xpnoigonoinénkav yia Tov unoAoyiopyd Tou bonus auTtoU, kabwg Ta Tuxov dikaiwpaTa bonus wpigdalouv povo
META TNV OPICTIKN £YKPION KAl EAEYXO TWV OIKOVOUIKWY KATAGTACEWY

- 1 apoIBr KABE eKTEAEDTIKOU pEAOUG Tou A.Z. dev eykpiveTal and To A.Z. pETA and npoTaon TnG ENITPONNG
apolBayv, XwpiG TNV Napoucia TwV EKTEAECTIKWV WEAWV auTou, Oedopévou OTI dev u@ioTaTal €NITPOMN

apoiBav.

®eMEpoG A’ - ZXEOEIG HE TOUG HETOXOUG
I. ENIKoIVWVia HE TOUG HETOXOUG

- Oev Napatnpnenke KAnoia anokAion
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II. H Feviki ZUVEAEUON TWV HETOXWV

- Ogv Napatnpnenke KAnoia anokAion

1.3 MNpakTIKEC £TAIPIKNC dIaKUBEPYNONC Nou spapudlsl n ETaipsia sminA£ov Twv NpoBASWEWY Tou vOuou

H Etaipeia epapuolel moTa TIC NPOBAEWEIC TOU KEIYEVOU wC avw VOMOBETIKOU NMAAIGIOU OXETIKA HE TNV
€TaIpIK OlakUBEpvNON. Aev u@ioTavTal Katd Tnv napouod XPOVIKR OTIYUN £PAPUOlOPEVEC MPAKTIKEG

ENMNAEOV TWV WG Avw NPORAEWPEWV.

2. AI10IKNTIKO ZUHBOUAIO

2.1 Z0vOeon kal Tponog AsiToupyiag Tou AlOIKNTIKOU ZupBouliou

2.1.1 To AloiknTikO ZupBoUAIo TG ETaipeiac, oup@wva pe To apdpo 10 Tou KataoTaTtikoU auTnc, anoTeAsiTal
ano Tpia (3) €wc enta (7) WéAn, Ta onoia ekAéyovTal and Tn levikrn ZUVEAEUON TWV PETOXWV PE anOAUTN
nAsiowngia TwV YRPWy, Nou ekNpoownouvTal otn Suvéleuon. Ta PEAN Tou AloiknTikoU SUMUBOUAIOU WNOpEi
va eival PJEToyol TnG ETaipsiac n aAAa Quaoika rn vouika npdowna (un peToxol). Ta WéAn Tou AIOIKNTIKOU
JupBouAiou eival aneplopioTwe enavekAEEINa kal eAelBepa avakAnTda and Tnv levikn Zuvéheuon aveEapTtnTa
ano Tov Xpdvo ARENG TnG BnTeiag Touc,

H BnTeia Twv peAwv Tou AloiknTikoU ZupBouliou avepxeTtal o€ névTe (5) €Tn, apxOpevn and TNV €NOpEVN TNG
NUEPAc TNG €kAOyYNG Toug anod Tn levikn ZuvéAeuon Kal Aflyouoa Tnv avTioTolXn NUEPOMNVIa TOU MNEWMTOU
£€TOUC. 2€ MEPINTWON Nou kKatd Tn AnEn Tng Onreiag Tou Oev €xel ekAeyel vEo AIOIKNTIKO ZUMBoUAIO,
napareivetal n OnTeia Tou auTopaTa PEXPI TNV NPWTN TAKTIKA Fevikn ZuvéAeuon PETa TNV ANEN Tng BnTeiag
Tou, N onoia opwG dev pnopei va unepPei Tnv e€aetia. Kabe oUUPBOUNOG opeilel va NPOOEPYETAl Kal va
OUMMETEXEI aveEANINWG OTIC GUVEDPIATEIC TOU AIOIKNTIKOU ZUMBOUAiouU.

KaBe aUuBouhog unoxpeoUTal va Tnpe auoTnpwe Ta TUXOV anoppnTa TNG EMNIXEIPHOEWE TA onoia yvwpilel
AOYw TNG 1016TNTOC TOU.

2.1.2 To AloiknTIkO ZUPBOUNIO ouvedpialel kKGBs popd Nou To anaiTei 0 VOUOG, To KataoTaTiko r) ol avaykeg
NG ETaipsiac, kaTtomyv npookAnoswc Tou Mpo£dpou autoU i Tou avanAnpwTr Tou &iTe oTnv €dpa TNng
ETaipeiac eite oTnv nepipépeia GAAOU Arpou evTog TOU VOHOU TNG €0pag auTnG. TNV NPOoKANCOn MpEnel
anapaitnTa va avaypdgovTal Je cagnvela kalr Ta Béuata Tng nuepnoiag dIaTtagng, dlIapopPETIKA N Afyn
anopAacewv EMITPENETAl POVO €POCOV NapioTavral r avTinpoownelovral 0Aa Ta WEAN Tou AloIKNnTIKOU
ZUpBouAiou kal kaveig dev avTiAgéyel oTnv Anwn anogdoswv. To AloiknTikd ZUMBOUAIO WMopEi EyKUPWG va
ouvedpIdoel eKTOG TNG €0pag Tou O AA\O TOMo, €ite oTnv nuedann, €ite oTnv aiAodanr, €pooov aTn
ouvedpiaon autn napiotavralr n avrinpoowneUovral OAd TAa MEAN TOU kal kavéva Oev AvTIAEYEl OTnv
npayyaronoinan Tng ouvedpiaong kai oTn ANWn ano®acswy. To AIoIKNTIKO ZUNBoUAI0 pnopei va ouvedpialel
ME TNAEDIAOKEWN. TNV MEPINTWON auTh n npdokAnon npo¢ Ta MKEAN Tou AloKNnTIKoU JUpBouAiou
nepIAauBAavel TIG avaykaieg NANPOPOpIES yia TNV CUHPKETOXN AUTWV oTnV TNAEDIAOKEWN. ZTIG GUVEDPIATEIG
Tou AloIKNTIKOU ZUpBoUAioU Npoedpelel o MpoedpOC ToU 1) 0 VOUILOG avanAnpwTnic Tou.

2.1.3 To AoKnTIKO ZuppBoUNO BpiokeTal o anapTia kal ouvedpialel €ykupa, OTav napioraralr n
avTInpoowneUETal TO NEVAVTA ToIC kaTo (50%) ouv éva (1) Twv cuuBoUAwv. & Kapia OPWC NEPINTWON O

apIBuoG TWV GUMBOUAWY MOU NapioTavTal auTonpoownwe, deV UNOPEi va gival PIKPOTEPOG TWV TPIWV (3).
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2.1.4 To AoiknTIkO ZupBoUAIo anogaciel Pe andAuTn MAElown@ia Twv WEAWV Tou, Mou €ival napovta n
avTinpoownevovTal. 2€ NepiNTwon Ioowngiac unepioxlel n Wnpog Tou Mpogdpou autou. Kabe >UuBoulog
gxel pia (1) wneo. Kar’ e&aipeon pnopei va éxel dUo (2) whngoug oTav avTinpoownelsl aAMo ZUuBoulo. H
ynpopopia ato AIoiknTIKO ZUPBoUAIO €ival pavepr), EKTOC av JE ano®acr] Tou opIaBei OTI yIa CUYKEKPIUEVO
O<ua Ba yivel JUOTIKN Ynpogopid, ondTe oTNV NEPINTWAON AuTn N wneogopia SIEEayeTal e WnPOJEATIO.
2.1.5 O1 oulnTnOoEIC Kal anoPAacelg Tou AIoIKNTIKOU ZUpBoUAiou kaTaxwpouvTal NEPIANNTIKA o€ €101kO BIBAIo,
Mou WYMNopPEi va TNPEITal Kal KaTa To JnXavoypagiko ouoTnHa kal To onoio unoypdgeral anod Tov Mpdedpo kal
ano Tov AvanAnpwTr TOU kal and Toug napioTapévouc aTnv cuvedpiaon oupBoUAouC. 'YoTepa anod aitnon
MEAOUG Tou AloiknTIKOU ZupBouAiou o Mpdedpog unoxpeoUTal va KaTaxwpnoel oTa NPAakTIka akpiBr nepiAnyn
TNG YVWHNG Tou. ZT0 BIBAI0 auTd kaTaxwpeiTal eniong KATAAOYog TwvV NAPACTAVTWY 1 AVTINPOCWNEUOEVTWY
KaTa Tnv ouvedpiaon peAwv Tou AloiknTikoU ZupBouAiou. H katapTion kal unoypa®n npakTikoU an’ oAa Ta
MEAN Tou AIOIKNTIKOU ZUMBOUAIOU 1| TOUC avTINPOCWMOUC TOUC I00JUVAUE WE anogacn Tou AIoIKNTIKOU
JupBouAiou, akoun Kai av dev €xel nponynbei cuvedpiaon.

2.1.6 To Aloiknmik0 JUPBoOUMNIO pnopei va avabeTel Tnv Aoknon OAWV N MEPIKWV ano TIC €Eouaiec Kal
apuodIOTNTEG ToU (€KTOC and auTEC Mou anaroUv OUANOYIKN EVEPYEIA) KABWC Kal TOV E0WTEPIKO EAEYXO TNG
ETaipeiac, kal Tnv eknpoownnon TNG, O €va N NeEPIOCOTEPA NpOownd, WEAN Tou N Pn kabopilovTag
OuYXPOVWG Kal TNV EKTAoN AuTng Tng avabeong.

2.1.7 Av, yia onoiodnnote Aoyo, kevwOei Béon ZupBoUAou AOyw napaitnong, Bavdartou n anwAelag Tng
I010TNTAC TOU MEAOUC HE 0onolodnnoTe aMo Tpomno, eNIBAAETal oTouc ZUPBOUAOUC MOU AnopEVOUV, pOToV
gival TOUAAGYIOTOV TPEIG, va EKAEEOUV NPOCWPIVA avTIKATaoTdATn yid To unoAoino Tng OnTeiac Tou SupBoUuAou
nou avanAnpwveral uno Tnv npolndBson OTI N avanAnpwaon auTn dev ival EQIKTH anod Ta avanAnpwuarika
MEAN, NMou £XOUV TUXOV ekAgyei ano Tnv levikn ZuvéAeuon. H avwTEépw ekAoyr] and To AIOIKNTIKO SUUBOUAIO
yiveTal Je andgpaon Twv anopevovTwv MEAWV, €av gival TouhdxioTov Tpia (3) kai 1oxUel yia To undAoino Tng
OnTeiac Tou pEAoug nou avTikaBioTaTal. H anogaon Tng ekAoynG unoBAAAeTal oTnv dnuocioTnTa Tou apbpou
78 Tou k.v. 2190/1920 kai avakolivwveral and To AloiknTikO ZUPBOUAIO OTNV APECWG MPOCEXH YEVIKN
OUVEAEUON, N ornoia PNopei va avTIKATAOTNOEI TOUG EKAEYEVTEG, AKOMN Kal av Oev €XEl avaypaPei OXETIKO
O<ua oTnv nuepnoia dIaTagn.

2.1.8 e nepinTwon napaitnong, 6avatou r Pe onolovdnnoTe aAo TpoMo anwAeiag Tng 1I91I0TNTAC JEAOUG 1)
MeAwv Tou OloiknTIkoU OUMBOUAiou, Ta unoloina PEAN WNopoUv va ouvexioouv Tn dlaxeipion Kai Tnv
EKNPOOWNNON TNG ETAIPEIAC KAl XWPIC TNV aVTIKATAOTAON TWV €AMEINOVTWV HEAWV oUPpwva HE TNV
nponyoUUevN nNapaypago, Ye TNV npoinddeon OTI 0 apiBudc autwv unepPaivel To NUICU TWV PEA®Y, ONWC
gixav npiv anod Tnv eNEAEUON TWV AVWTEPW YEYOVOTWV. 2€ KAOE NepiNTWon Ta MEAN auTa dev EMITPENETAI Va

eival NyoTepa Twv Tpiwv (3).

2.2 NMAnpo@opiec via Ta BEAN Tou AloIknTiKoU SupBouliou

2.2.1 To 1oxUov AloiknTikd ZupBoUANio TG ETaipeiac ival eEapeAec kal anoTteleiTal ano Ta akohoudba PEAN:
i) Fewpylo Mepdpdo Tou KwvaoTavTivou, Mpoedpo Tou AloiknTikoU ZupBouliou kal AieuBUvovta ZUPBouAo TNG
ETaipeiag (ekTEAETTIKO PEAOG)

i) KwvoTavTivo M'epapdo Tou Mewpyiou, AvTinpdedpo Tou AIoIKNTIKOU ZUMBOUAIOU (EKTEAEDTIKO WEAOC)
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iii) Fewpylo Alaoka Tou XapiAdou, JEAOC Tou AIoIKNTIKOU SUMBOUAIOU (EKTEAEOTIKO)

iv) NikoAao Taipo Tou KwvoTavTivou, péAog Tou AloiknTikoU SUupBouAiou (aveEApTNTO W EKTEAECTIKO)

v) AvTionn — Avva MaUpou Tou Iwdavvn, JEAOG Tou AloiknTikoU ZUPBOUAioU (KN EKTEAEOTIKO) Kal

vi) HAia KAn Tou Fewpyiou, péAog Tou AloiknTikoU ZUpBouAiou (aveEApTNTO W EKTEAECTIKO)

To WG avw AIoIKNTIKO ZUPPBOUANIO €€eAéyn and Tnv €TRoia TakTiKr TeVIKn SUVEAEUON TWV HETOXWV TNG
ETaipeiac nou npayuartonoindnke Tnv 17" Maiou 2010 kai n BnTeia Tou €ival NevrasTng, ioxlouoa UEXPI TNV
30" Iouviou 2015.

2.2.2 Ta ouvonTika Bioypa@ikd oToixeia Twv JEAWV Tou AIOIKNTIKOU ZURBOUAIOU €X0UV WG akOAOUBWG:

i) Fewpylog Mepapdoc: yevvrBnke To 1946 oto MaAaid ®ainpo. Eivar ntuxioUxog MoNiTikd¢ Mnxavikog Tou
E6vikoU MeTaopiou MoAuTeyveiou. O k. Mepapdoc sival o 1IdpuTHC TNG ETaipeiac,

i) KwvoTtavtivog Mepapdoc: yevvnonke To 1977 otnv ABrva kai ival anogoitog Tou Koheyiou ABnvav. Exel
Bachelor ot International Business ano To Eckerd College Twv H.M.A. Epyaleral otnv ETaipeia and 1o 1995.
i) Fewpylog Aiaokag: yevvrBnke To 1949 ornv Apta. Eival ntuxiouxog Epyodnyog Aopikwv ‘Epywv Kkai
epyaloTtav otnv Etaipeia wg AieuBuvTtig Avantuéng Karaotnuatwyv and 1o 1989 éwg To 2007, onoTe Kal
ouvTagI000THBNKE.

iv) NikoAaog Taipog: yevvronke To 1946 otnv ABnva. Eival katoxog BA kai MSc otn Aioiknon Enixeipnocwv
and naveniotipia Twv H.M.A. Ano 1o 1989 unnp&e péNog Tou AloiknTikoUu ZupBouAiiou Tng Alpha AEAAK kai
OUMMETEIXE OTNV €NevOUTIKN enponr| Twv ApoiBaiwv KepaAaiwv Tng Alpha.

v) AvTionn — Avva Malpou: yevvnonke To 1946 kal ival andgoitog TnG NoIKAG ZX0ANnG Tou MavenioTnyiou
ABnvav To £€ToC 1969 pe perantuxiakég onoudec (D.E.S.) otn Nopikry xoAr Tou Maveniotnuiou Mapiciov
(ZopRdvvng II) To €T0G 1972. Eival péhog Tou AiknyopikoU ZUAAOYoU ABnv@v.

vi) HAiag KAnG: yevvribnke To 1946 otnv ABrva. To 1965 anogoitnoe anod To KoAAEyIo ABnV®V Kal CUVEXIOE
onoudég aTo MavenioTAuio ABnvwv anokTwvtag Mruxio Nopikng. ‘Eneira and pia Aaunpn otadiodpopia oTig
OINAWPATIKEC UNNPEDiEC Tou Ynoupyeiou EEwTepIK®Y, anexwpnoe TnG AINAWMATIKAG Ynnpeoiag Tov OKTwRpIo
Tou 2008 WG EXwV CUUNANPWOEI TPIAKOMNEVTAETT Onudoia aTadiodpoyia, diIaTnpwvTac £ni TIPN Tov BaBuo Tou

Mp&oBewc.

2.3 Emitponn EAéyyou

2.3.1 H ETaipeia cuppop@oUpevn NANPWE K TIG NPOBAEWEIG Kal TIG EMNITAYEG TOU V. 3693/2008 eEAete kaTa
TNV €TNoia TakTikn Fevikn ZUvEAEUon TV PETOXWV Nou £€AaBe xwpa Tnv 17" Mdiou 2010 EmiTponr| EAéyxou
(Audit Committee) anotehoUpevn and Ta akdAouBa pn eKTEAEOTIKA WEAN Tou AIOIKNTIKOU ZUMBOUAioU TNG
ETaipeiac:

1) ka. AvTidonn-Avva Maupou,

2) k. NikoAao Taipo kal

3) HAia KA.

ZNHEIQVETAl OTI €K TWV AVOTEPW HeAwV, Ta dUo (2) TeAeuTaia €ival kal aveEApTNTa N EKTEAEDTIKA PEAN TOU
AloiknTikoU ZupBouAiou.

2.3.2 O1 appodIoTNTEG Kal UNoxpeWaelg TnG Enimponng EA€yxou cuvioTavral:

a) otnv napakohouBbnon Tng d1adikaaiac TNG XpNHATOOIKOVOMIKAG NANPopOpnong,
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B) oTnv napakoAoudnon TNC ANOTEAECUATIKNC AEITOUPYIAG TOU OUCTNUATOC €0WTEPIKOU €AEYXOU Kkal Tou
ouoTnuarog diaxeipiong KIVOUVwY, kabwe kal Tnv napakoAoudnan Tng opbric Aeiroupyiag Tng povadac Twv
EOWTEPIKWV EAEYKTQV TNG ETalpeiag,

y) otnv napakoAoUBnon TnNG MOPEIAG TOU UMOXPEWTIKOU €AEYXOU TWV ATOMIKWV Kal EVOMOINUEVWY
OIKOVOMIKWV KaTaoTaoewv TnG ETaipeiac,

0) oTnv €nokonnon Kai napakoAolBnon OeudTwv ouvapwv HeE TNV Unapén kar diatnpnon Tng
QVTIKEIPEVIKOTNTAG Kal TNG ave&apTnaoiag Tou VOUIKOU €AEYKTN 1) TOU EAEYKTIKOU ypageiou, 181AITEPWE OO0V
agopd Tnv napoxn otnv ETaipeia GAMwv unnpecionv ano To VOUIMO EAEYKTT) I} TO EAEYKTIKO Ypaeio.

2.3.3 AnoaToAn Tng Enimrponng EAEyxou gival n dlao@AAion TnG anoTeAeopaTikOTNTAG Kal TNG anodoTIKOTNTAG
TWV ETAIPIKWV €PYACI®V, 0 EAEYXOG TNG A§IONIOTIAG TNG NAPEXOHEVNG MPOG TO EMNEVOUTIKO KOIVO Kal TOUG
METOXOUG TG ETalpsiac XpnUATOOIKOVOUIKAG NANpogOpnonG, n CUPWop@waon Tng ETaipeiac pe To 1oxUov
VOMOBETIKO Kal KavoviaTIKO NAdicio, n NepippoUpnon Twv eNeVOUCEWY KAl TwV NEPIOUTIAKWY OTOIXEIWV TNG
ETaipeiag kal 0 evToniouog Kai N avTIHETWNION TWV ONPAVTIKOTEPWV KIVOUV@V.

2.3.4 H Emitponr EAéyxou katd Tnv didpkela Tng xproewg 2011 (01.01.2011-31.12.2011) ouvedpiace dU0
(2) popec.

2.3.5 AieukpiviCeTal 0TI 0 TakTikdg EAeykTrg TnG ETaipeiag, nou dlevepyei Tov EAeyX0 TWV €TNCIWV Kal TWV
£vOIAUETWV OIKOVOUIKWV KATAOTACEWY, OV NAPEXEI AAOU €id0UC UN EAEYKTIKEC UNNnpeaieg npog Tnv ETaipeia
oUTe ouvdEeTal Ye onoladnnoTe aAAn oxeon Pe Tnv ETaipeia npokeiyévou va diacpalileral e Tov Tpono
autd N avTIKEIYeVIKOTNTA, N aueEpoAnWwia kair n aveEaptnoia Tou, We Tnv €Eaipeon TwV UMNNPECIOV
dlaopaliong nou agopouv aTnVv dievépyeia Tou €1dIkoU PopoAOYIKOU EAEYXOU NMOU anaiteital UPPWvA HE TIC
dlaTa&eig Tou apBpou 82 nap. 5 v. 2238/1994 kai Tng MOA pe apiBpd 1159/22.7.2011, ouveneia Tou onoiou

eAEyxou ekdideTal To «ETRolo dopoAoyikd MigTonoinTikd».

3. Fevikn ZUVEAEUON TWV HETOXWV

3.1 Tponoc AsiToupyiag TnG Fevikig ZUVvEAEUONG Kal BaoikECG EEO0UCIEC AUTAG

3.1.1 H levikr] ZuvéAeuon Twv YETOXWV €ival To avwTaTto opyavo Tng ETaipeiag, kai dikaioUTal va anogadilgl
yla kaBe eTaipikr) unoBeon kal v’ ano@aiverail yia 0Aa Ta {nTnupata, nou unofailhovral o’ autnv.

EidiIkOTEPA N Mevikn ZUVEAEUON €ival ANOKAEIOTIKWG apuodia va ano@aaidel yia:

a) TPOMOmMOINCEIC TOU KATAOTATIKOU. QG TPOMonoInaosi voouvTal Kal ol uEnoEIC I MEIWTEIG TOU WETOXIKOU
KEQAAaiou, €KTOG and TIC NEPINTWOEIG MOU avapépovTal oTo apbpo £§ (6) napdypagog 1 kai 2 Tou
KaTaoTaTikoU kabwg kai TIG eniBaANOpeveS ano TIG dIATAEEIG AWV VOUWY,

B) Tnv ekAoyn Twv EAeykTQV,

Y) TV €ykpion 1| HETApPUBLION TOU IGOAOYICHOU Kal TWV ETNCIWV OIKOVOUIKWV KATaoTdoswv Tng ETaipeiac,
0) Tn di1aBean Twv £TNOIWV KEPOWV,

€) Tn ouyxwveuaon, didonaacn, perarponn, avaBinon Tne ETaipeiag,

OT) TN METATPONN TWV PHETOXWV TNG ETaipeiag o€ ovouaoTIKEC,

0) TNV napdaTaon r ouvTopeuon Tng diapkelac Tng ETaipeiag,

n) Tn Auon Tng ETaipeiag kai To diopiopd ekkabapioTwy,
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0) Tnv ekhoyn peAwv Tou AloiknTikoU ZUPBOUAIOU, €KTOC anod Tnv NePINTwon Tou apbpou 11 Tou NapovTog
Kal

1) TNV €yKpIon TNG ekAOYNG oUPPwva pe To apBpo 10 Tou KataoTaTikoUu, TwV NPOocwpIvwV CUKBOUAwY o€
avTIKaTaoTaon cupBoUAwY nou naparrmBnkav, nédavav n eE€neoav kat’ alho Tpono and To aiwpd Touc.
3.1.2 O ano®doceig TnG MeVIKNG ZUVEAEUONG €ival UNOXPEWTIKEG KAl YIA TOUG ETOXOUG Mou €ival anovTeg N
dlapwvouv.

3.1.3 H Tevikn ZuvéAeuon TwV PETOXWV, OUYKAAEiTal NAvToTe and To AIOIKNTIKO ZUMBOUAIO Kal GUVEPXETAI
TAKTIKG oTnv £€0pa TnG ETaipeiag n oTnv nepipEpeia aAou Arfpou evTOg ToUu VodoU Tng £0pac, TOUAAXIOTOV
MIa opa o€ KABE £TAIPIKN XPrON kal NAvTOTE PEoa OTo NPWTO eEAUNVo and Tn AREn kabe eTaipikng Xprionge.
H levikiy ZuvEAEUon WNOPEI VO CUVEPXETAl KAl OTNV MNEPIPEPEId Tou Ardou onou PpiokeTal n €0pa Tou
XpnuaTioTnpiou ABNVav.

To AloiknTikd ZUpBoUAIO Wnopei va ouykaAei o €kTakTn ouvedpiaon Tnv FEVIKR ZUVEAEUON TwV HETOXWV,
OTaV TO KPIVEI OKOMIYO 1 av To {NTrOOUV HETOXOl MOU EKMPOCWMOUV TO KATA VOO Kal To KataoTaTiko
anairoUPEVO NoooaTo.

3.1.4 H Tevikiy Zuvéleuon e €Eaipeon TIG eNavaAnnTIKEG ZUVEAEUCEIG Kal €KEIVEG MOU €EOMOIOVOVTAl HE
QuTEC, ouykaAeiTal €ikool (20) TOUAAXIOTOV nNUEPEC npliv and Tnv nuepounvia nou opiletar yia Tnv
ouvedpiaor TnG. AleukpivieTal 0TI guvunoAoyifovTal Kal ol Un €PYACIPEG NHEPES. H nuépa dnuoacieuong Tng
npdoKANONC Kal N nuUépa Tng ouvedpiaong Tng dev unoAoyilovTal.

3TNV NPOOKANGN TwV PETOXwWV oTnv Mevikn SuvéAeuan, npénel va npoadiopifovral n xpovohoyia, n NUEPA, N
Wpa kal To oiknua, ornou 6a ouvéNBel n Zuvéheuon, Ta BEuarta TNG nuUePnolac dIATa&éng Ke oagnvela, ol
METOXOI Mou £xouv OIKAIWKA OUPUETOXNG, KaBwe kal akpiBeic odnyiec yia Tov TPOMO HE TOV OMoio Ol YETOXO!
0a MNopE&oouV va PETACYOUV OTNV CUVEAEUON Kal V' aoknoouv Ta OIKAIOPATA TOUC autonpoownwg f o
avTInPooWNou N &VOEXOMEVWG Kal €€ anooTAcewd. [MpOokANnon yia oUykAnon Fevikng Xuvéleuong dev
anaiTeiTal oTnv NEPINTWON KATA TNV Ornoia napioravTai rj avTinpoownslovTal JETOXOoI Nou

€KNPOOWNOUV TO OUVONO TOU WETOXIKOU KePaAaiou kal kaveig and autoug Oev QavTIAEyeEl OTnV
npaypaTonoinar Tng kai aTnv ANYn anopAacewv.

3.1.5 H levikn ZuvéAeuaon BpiokeTal og anapria kal cuvedpialel Eykupa ota B£uara Tng nuepnaiac dIaTagewg
oTav napioTtavralr n avrinpoownelovTal ¢’ auTrnv MJETOXOl MOU €EKNPOOWNoUvV To éva néunto (1/5)
TOUAAYXIOTOV ToU KaTaBeBANUEVOU PETOXIKOU KEPAAdiou.

Av dev eniTeuxBei n anaptia autr n Mevikn ZuvéAeuon oUVEPXETal NAAI O €ikoal (20) nuépec anod Tnv nuépa
NG ouvedPIAOEWG Nou PaTaiwdnke agoU NpookAndei yia To okond auto npiv ano déka (10) TouldxioTov
nUépec. H enavaAnnTikn auTr OuvéAeuon ouvedplalel €ykupa yid Ta O£uata TnG apxikng nuepnaoiag
Ol1aTa&ewe onoladnnoTe kail av gival To TUAKa To kataBeBANUEVOU KEPAAAIOU NOU EKNPOCWEITAl G° AuTh.
3.1.6 O1 anogaocsi¢ TnG Mevikng ZUveAeUoswc AauBdavovTal e anoAuTtn mAslowngia Twv WhRgwy, nou
€KNPOCWNoUVTal o’ auT.

EEaipeTikwG OTAV NPOKEITAl yia anopdoelig nou apopolv a) Tn METABOAR TG eBvikoTnTac TnE ETaipeiag, B) Tn
METABoAn Tng €dpac Tng ETaipeiac, y) Tn YETABOAN Tou OkomoU 1 TOU AVTIKEIUEVOU TNG EMIXEIPAOEWS TNG
ETaipeiac, d) Tn YeTaTponn Twv YETOXWV TNG ETaipeiac g ovopaoTikEG, €) TNV enal&non TV UNOXPEWTEWY

TWV PETOXWV, OT) TNV aUENCN Tou PETOXIKOU KepaAaiou pe £Eaipean TIC au&noeig Tou apbpou 6 nap. 1 Tou
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KaTtaoTartikoU | eniBaAdyevn anod dIaTageIc vOPwY, 1 YEVOUEVN WE KepaAaionoinon anobeuaTIkwy | MEiwan
Tou PeToxIkoU KepaAdiou, EKTOG av yiveTal oUNpwva Pe Tnv nap. 6 Tou apbpou 16 Tou Kk.v. 2190/1920, Q)
Tnv €kdoaon oyoAoyiakoU daveiou katd Tic diaTd&eic Twv apBpwv 3a kar 3B k.v. 2190/1920 onwc 1oxUel
onuepa, n) Tn HeTaBoAr; Tou Tponou dIaBEcsws Twv kepdwv, B) Tn ouyxwveuon, S1IAonacn, YETATPOMN,
avaBiwon Tng ETaipeiag, 1) Tnv naparaon n peinon tng diapkeiag Tng ETaipeiag, 1a) Tn didAuon Tng ETaipeiag,
IB) TNV napoxn n avavéwon egouciag npog To AloiknTikd ZUPBOUAIO yia au&non MeEToXIKOU Kepalaiou
oUpQwva pe Tnv nap. 1 Tou apBpou 6 Tou KaraoTaTikoU, Kal ly) kaBe AAAn nepinTwon, Kata Tnv onoia o
VOMOC OpiCel OTI yia TNV ANWn opIopévne anopdcews and Tnv Fevikr) SUVEAEUON anaiteital n anapTia Tng
napaypa®ou autng, n evikn Zuvéleuon PpiokeTal oc anapTia kai ouvedpidlel éykupa oTta Béuata Tng
nuepnoiag dIaTagewe OTav napioTavral f avrinpoowneUovTal G' auTrnV HETOXOI NMOU EKNPOOWNOUV Ta dUo
TpiTa (2/3) Tou KaTaBePANUEVOU PETOXIKOU KEPAATIOU.

3.1.7 >tn Tevikiy Zuvéleuon npoedpelsl Npoowpiva o Mpdedpoc Tou AloiknTikoU SUPBoUAiou, 1y, OTav autog
KWAUETAI O VOMIMOG avanAnpwTnc Tou, Kai opilel w¢ pauuatéa éva anod TOug METOXOUG 1 TOUG
avTINPOOWNOUC TOUC NMOU gival NApOVTEG, MEXP! va eniKupwOei ano Tn Mevikr SUVEAEUON O KATAAOYOG Twv
METOXWV, Nou dikaiolvTal va JETAOXOUV G’ auTr) Kal EKAEYEI TO TAKTIKO nNpoedpeio. To Mpoedpeio anoTeAeiTal
ano Tov Mpdedpo Kal To MPapPaTéa o onoiog EKTEAE KAl XPEN WNPOAEKTN.

3.1.8 O1 oulntnoeig kal ol anoQacelg TnG Mevikng ZuveAeUoswg neplopifovTal oTa B€uara TngG nuUepnaiag
dlata&ewc. H nuepnoia diata&én katapTileTal and To AloiknTikO ZUpBoUAIo kai nepIAaPBAvEl TIC NPOTACEIC TOU
AloiknTikoU ZupBouAiou nNpog Tn ZUVEAEUON KaBwG Kal TIG TUXOV MPOTACEIG TWV EAEYKTQV 1 TWV HETOXWV,
nou eknpoownolv To éva €koaTo (1/20) Tou kataBeBAnuévou PeToxikoU ke@aAaiou. O oulnTnOEIC Kal ol
ano®acelg Twv levikawv ZuveAeUoswy kataxwpouvTal e €101k BIBAI0 (BIBAIO NPaKTIKWV) Kal Ta OXETIKA
NpPakTIka unoypdagovtal ano Tov Mpoedpo kal To MpappaTtéa TnG SUVEAEUOEWG. TNV apxn TwvV NPAKTIKWV
KATAXWPEITal 0 KaTaAoyog Twv WETOXWV, NOU €ival NAPOVTEC I} avTinpoownevovTal oTn Fevikn ZuvéAeuon, o
onoioc €xel ouvTaxBei ouppwva pe To apbpo 22 nap. 8 Tou KaraoraTikoU.

MeTa ano aitnon PETOXoU o Mpdedpoc TNEG SUVEAEUOEWC OPEIAEl va KATAXWPrOEl 0TA NPAKTIKA TN YVOUN Tou
METOXOU Mou To {ITnoE.

Av orn Tevikn Zuvéleuon napiotatar évac (1) POvov WETOXOG, €ival UMOXPEWTIKA N napouaia

JupBoAaioypdgpou, nou NpoounoypdPel Ta NPAKTIKA TNG OUVEAEUCEWC,

3.2 AIKAIOUATA TOV PETOXMWV Kal TPONOC AOKNGNG TOUG

3.2.1 AiKaiwPAdTd CUPPETOXNG KAl WHMOU
3.2.1.1 O1 y€Toxol aokouv Ta JIKAIWPATA TOUG, €V OxEan npog Tn Aloiknon Tng ETaipeiac, povo oTig Mevikeg

JuveheloeIc kal oUPPwva PE Ta opilOUEVa oTo VOO kal To KataoTaTikd. Kabe peToxr napexel dikaiwya piag
wReou oTn levikn ZuvéAeuon, KE TNV eNIPUAAEN Twv opilopévwy oTo apbBpo 16 Tou k.v. 2190/1920, 6nwg
IoXUEl or\UEPQ.

3.2.1.2 >tnv Tevikn Zuvéheuon OIKaIOUTAlI VA GUMUETAOXEI ONoIoG pgavifeTal w¢ PETOXOC OTA APXEIa Tou
ZuotnuaTtog AUAwv TiTAwv nou diaxelpiCeTal n «EMnvika Xpnuatiotipia A.E.» (E.X.A.E.), oTo onoio
TnpoUvTal ol KIvNTEG afieg (PeToXEC) Tng ETaipeiag. H anddeign Tng PETOXIKAG IDIOTNTAG YiveTal PE TNV

NPOOKOUION OXETIKNAC £yypapne BERAIWONG TOU wC Avw Popea N eVAAAAKTIKA, e aneuBeiac nAEKTPOVIKN
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ouvdean Tng ETaipeiag Ye Ta apyeia Tou ev AOyw popéa. H 1I810TNTa Tou PETOXOU MPEMEl va upioTaTal kaTa
TNV nuepounvia karaypagrc (record date), nrol kata Tnv €vapén Tnc néPntng (5nG) NUEpac npiv ano Tnv
nuépa ouvedpiaong TnG Mevikng ZUVEAEUONC, Kal N OXETIKN BeBaiwaon r} N NAEKTPOVIKN NIOTOMNOINON OXETIKA
ME TNV PETOXIKN 1D10TNTA Npénel va nepiéABel oTnv ETaipeia To apyotepo Tnv Tpitn (3n) nUEPaA npiv anod
ouvedpiaon Tng MEVIKAG ZUVEAEUONG,.

3.2.1.3 'EvavTi Tn¢ ETaipeiac Bswpeital 0TI £xel JIKAIWHUA CUMKETOXNG Kal Wrgpou aTn Mevikr ZuvEAEUaN POVOV
Onolog (PEpel TNV 1010TNTA TOU WETOXOU KATA TNV avTioToIXn NUEPOUNVIa KATaypagnc. € MEPINTWON HN
OUHMOPPWONG Npog TiG diaTa&eic Tou apbpou 28a Tou K.v. 2190/1920, 0 ev AOyw PETOXOG METEXEI OTN MEVIKN
Juvéheuaon Povo PeTa and adeld Tng.

3.2.1.4 InuewveTal 0TI N AokNon TwV €V AOYw OIKAIWPATWY (CUUMETOXNC Kal Wwr@ou) dev npoUnobETel Tnv
OE0UEUON TWV PETOXWV TOU dikalioUXou oUTe TNV TNpnon aAAng avahoyng diadikaaiag, n onoia nepiopilel Tnv
duvatoTnTa nwANong kar PeTaBiBaonc auTwv kata To Xpovikd dldoTnua nou pecohaBei avapyeoa otnv
nUepounvia kataypapng kai oTnv nuepopnvia Tng Mevikng ZuveAeuong,.

3.2.1.5 O péroxoc ouppeTeéXel otn Tlevikl XuvéAeuon kal Wn@ilel €iTe aQUTONPOOWNWG EITE WECW
avTinpoownwv. Kade péroxoc pnopei va diopilel PEXP! TPEIC (3) avTinpoo®nouc. NOUIKA Npoowna JETEXOUV
oTn Tevikr ZuvéAeuon opilovTag wG EKNPOOWNOUC TOUG MEXPI Tpia (3) Quaika npdownd. QoTO0O0, av O
METOXOC KaTExel METOXEC TNG ETaipeiac, ol onoieg gugavifovral o NePIOCOTEPOUG TOU €VOG Aoyapiaopoug
a&iwv, 0 NePIoPIoUOC auTog dev eunodilel TOV v AOYW PETOXO va opilel dIaPopeTIKOUC avTINnpoownoug yia TIG
METOXEC Mou eu@avilovTal oTov KABe Aoyaplacud a&iov o oxeon e Tn Fevikr) SUvEAeuon. AvTINpOCwNOC
MouU EVEPYEI yIa MEPICOOTEPOUC PETOXOUC UNOpPEl va wngpilel dlapopeTikd yia kabe péroxo. O avTinpoownog
METOXOU unoxpeouTal va yvwaTonolei otnv ETaipeia, npiv and tnv €vap&én Tng ouvedpiaong Tng Mevikng
JUVEAEUONG, KABE OUYKEKPIMEVO YEYOVOG, TO OMOIO MMOPEi va €ival XprioiJo OTOUGC HETOXOUG yia Tnv
a&ioAoynon Tou kivOUVoU va €EUNNPETNOEI O avTINPOOWNOC GAAA CUU@EPOVTA NANV TWV CUUPEPOVTWY TOU
avTINPOOWNEUPEVOU PETOXOU. KaTtd Tnv &vvola Tng napoloag napaypdapou, Unopei va npokUnTel oUyKpouan
OUHQEPOVTWY 10iKC OTav 0 avTINpOoWNoG:

a) eivalr JETOXoC Nou dokel Tov é\eyxo Tnc Etaipeiag n €ivar GAo vouikd npdowno r ovroTnTa n ornoia
€AEYXETAI And To WYETOXO AUTOV,

B) eival yéhog Tou AloiknTIKoU ZUpBoUAiou 1 TNG ev yével dloiknong TnG ETaipeiac rj eTdxou nou aokei Tov
€Aeyxo TNnG ETaipeiac, r) GAMou vopikoU nNpoownou fj ovTOTNTAG Nou eAEYXETAl and PETOXO O OroIog aOKEl Tov
£Aeyxo TnG ETaipeiac,

y) €ival undAANAoG 1 opkwTOG EAEYKTNG TNG ETalpeiag fi ETOXOU nou aokei Tov EAeyxo Tng ETaipeiag, n aAlou
VOMIKOU MPOO®mou | OVTOTNTAG NOU EAEYXETAI ANO WETOXO, O 0Mnoiog aokei Tov EAgyXo Tng ETaipeiac,

) eival ouluyog 1 CUYYEVAC NPWTOU Babuou pe &va anod Td QUOIKA NPOoWNA Nou avapepPovTal oTIC WG Aave
nepINTwoelg (a) €wg (y).

O JI0pIoPOC Kal N avakAnan avTinpoowrou ToU PETOXOU YivETal eyypApwC Kal kolvonoleital aTnv ETaipeia pe
Toug idlouc TUNOUG, TouAdxioTov Tpelc (3) NUEPEG mpiv and Tnv nuepounvia ouvedpiaong Tng levikng
ZUVEAEUONG,

3.2.2 Aoind diKaiwuaTd YETOXWV
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3.2.2.1 Aéka (10) nuépeg npiv and Tnv TakTikn Fevikn ZUVvEAEUon KABE WETOXOG WNopei va napel anod Tnv
Etaipeia avtiypapa Twv €TNOIWV OIKOVOUIKOV KATAOTACEWV TNG KaAl TwV €KOEoEwv Tou AloiKnTiKoU
JUPBoUAiou kal TwV eAeykTv. Ta €yypapa auTtd npénel va &xouv kataTtebei éykaipa and To AIOIKNTIKO
>upBoUANIo aTo ypageio Tng ETaipeiac.

3.2.2.2 Me qiTnon MWeTOXWV, MOU EKMPOOWMOUV TO £va €kooTo (1/20) Tou kaTaBePAnuévou WETOXIKOU
KepaAaiou, To AlOIKNTIKO ZUMBOUAIO UnoxpeoUTal va ouykaAei ‘EKTAkKTN Tevikiy ZUVEAEUON TwV HETOXWV,
opilovTac nuépa ouvedpiaong auTng, n onoia dev MPENEl va AnEXEl NEPIOCOTEPO aAnd oapavta névre (45)
NUEPEC ano Tnv nuepopnvia €nidoong Tng aitnong otov Mpoedpo Tou AloiknTikoU ZupBouliou. H aitnon
MNEPIEXEI TO AVTIKEIYEVO TNG nuepnolag diIaTtaéng. Eav dev ouykAnBei yevikr ouvéAeuon anod To AloIKNnTikO
SUPBoUMIO evTOC gikoal (20) nuepwv and Tnv €nidoan TnG OXETIKNG aiTnong, n ouykAnon OlevepysiTal ano
Toug aIroUvVTeG WeTdXoug We dandvec Tng ETaipeiag, pe andgaon Tou Jovouelouc npwTodikeiou TNG £0paAg
NG ETaipeiag, nou kdideTal kata Tn d1adikacia Twv ao@aAlIoTIK®V METPWV. XTNV andgacn auTr| opifovral o
TOMOG Kal 0 Xpdvog TNG ouvedpiaonc, kabwc kai n nuepnoia diaragn.

3.2.2.3 Me qitTnon WeTOXwWV, MOU E€KNPOOWNOUV TO £va €kooTo (1/20) Tou kaTaBePAnuévou WETOXIKOU
KepaAaiou, To AloiknTIKO SUPBOUNIO unoxpeoUTal va gyypawel oTnv nuepnola SIATAgn YEVIKNC OUVEAEUONC,
nou éxel nodn ouykAnBei, npdoBera Oféuara, €dv n OXETIKA aitnon nepiEABel oTo AIOIKNTIKO SUUBOUAIO
Oekanévre (15) TouldyioTov nUEPEC Mpiv and Tn Yevikr) ouvéheuon. Ta npooBeta O£uata npenel va
OnuoaoietovTal i} va yvwaTonolouvTal, e euduvn

Tou dI0IKNTIKOU GUpBOUAiou, kaTd To apBpo 26 Tou k.v. 2190/1920, enTd (7) TOUAdXIOTOV NUEPEC NpIv Anod
TN YEVIKr] GUVEAEUON. Av Ta BéyaTta auTda dev dnpoaieuBouly, ol airoUVTeG PETOXO! dikaloUuvTal va {nTrioouv
TNV avaBoAr) TNG YEVIKNC OUVEAEUONC CUNPWVA KE TNV napaypago 3 Tou apbpou 39 Tou k.v. 2190/1920 kal
va npoPBouv ol idlol aTn dnuoaciguon, kaTda Ta opi{OPEVA OTO Nponyoulevo £dagio, Ye danavn Tng ETaipeiac,
3.2.2.4 Me @iTnon WETOXWV MOU EKNPOCWNOUV To éva €lkooTo (1/20) Tou kataBePAnUEVOU WETOXIKOU
KepaAaiou, To AlIOIKNTIKO ZUPBoUAIO BETel oTn dIABE0N Twv PETOXWV KATA Ta opildyeva oTo apbpo 27 nap. 3
TOU K.v. 2190/1920, €& (6) TOUAGXIOTOV NUEPEG NPIV Ano TNV nuepounvia Tng Mevikng Zuvéleuong, oxedia
anopAacswv yia B€uarta nou €xouv nNepIANPOei oTnv apxikn N TNV avabewpnuévn nuepriola diaTa&n, av n
OXETIKN aitnon nepiEABel oTo AIOIKNTIKO ZUMBOUAIO enTd (7) TOUAGXIOTOV NUEPEC MPIV Ano Tnv nUepounvia
NG MFeviknG ZUVvEAEUONG,

3.2.2.5 MeTa anod aitnon onoloudrnnoTe WeTOXou nou unoPaAAeral otnv Etaipeia névre (5) TouAdyioTov
nANpeIC NUEPEC npiv and Tn Fevikiy ZuvEAeuan, To AloiknTikd ZUPBOUAIO unoXpeouTal va napexel otn Fevikn
JUVEANEUON TIC ANAITOUPEVEC OUYKEKPIUEVEC NMANPOPOPIEC YIa TIG unoBEoeig TG ETaipeiac, oTo WETPO nou
QUTEC €ival XPNOIPEC YIA TNV NPAYMATIKN EKTIUNON TwV BEPATWV TNG NUEPNOIAc dIATagngc.

3.2.2.6 Ze nepinTwon qiTnong HETOXOU N HETOXWV MOU €KMPOowrouv To €va ekooTd (1/20) Tou
kaTapeBAnUEVouU peToxikoU kepalaiou, o Mpoedpog TNG ZUVENEUONC €ival UNOXPEWHEVOG va avaBalAel yia Jia
HOVO @Oopa TNV Afwn ano®Aacewv yia 6Aa f opiopéva Béparta anod Tnv 'EkTaktn f TakTikn Fevikh Zuvéleuon,
opifovTag nuEPa ouvéxiong Tng ouvedpiaong yia TNV Afwn Toug, ekeivn mou opileTal oTnv aitnon Twv
METOXWV, Mou OPwC Oev WMOopel va anéxel nepiocoTepo ano Tpiavra (30) nuépec and Tnv nUEPA TNG

avapoAne. H perd Tnv avapoAn Fevikh ZuvéAeuon anoTeAel ouvexion TnG Nponyoulevng kal dev anaiteital
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enavaanyn Twv dlaTUN®OEWY ONMOCIEUONG TNG MPOOKANONG TWV HETOXWV, O auTr Ot unopolv va
METAOXOUV Kal VEOI JETOXOI TNPOUHEVWY TwV dIaTAEEwV Twv apBpwv 27 nap. 2 kai 28 Tou k.v. 2190/1920.
3.2.2.7 Ze nePINTwon aiTnong METOXWV NOU eknpoownolv To &va €ikooTo (1/20) Tou kaTtaBePAnuevou
MeToxIkoU ke@aAaiou, n onoia npénel va unoPfAnBei otnv ETaipeia névre (5) 0AOKANPEG NUEPEC NpIv Ano Tnv
TakTIKN Tevik ZUvéAeuon, To AIOIKNTIKO SUUBOUNIO €ival UNOXpeWMEVO V' avakoIVwvel oTnv [evikn
Juvéheuon Ta nood nou péaa otnv TeAeutaia dieTia kataBAnBnkav yia onoladnnoTe aitia ano Tnv ETaipeia
0g MEAN Tou AloiknTikoU ZUMBOUAioU 1) oTouc AleUBUVTEG ) aAoUG unaAAnAouG TnG, kKabwg kal KAaBs AAAn
oUuBaon Tng ETaipeiac nou kataprtioTnke yia onoiadnnoTe airia Pe Ta idla npoowna. Eniong pe aitnon
010UdNANOTE PETOXOU NOU UNOPBAMETAI KATA TA AVWTEPW TO AIOIKNTIKO ZUMBOUAIO unoxpeoUTal va NAapexel TIg
OUYKEKPIPEVEG NANPOPOpIEG MOU Tou {nToUvVTal OXETIKA HE TIG unoBéoelg TnG ETaipeiag oTo PETPO NoU auTég
gival XpAoIPEG yia TNV NPAyHaTikn ekTipnon Twv BepaTwv TnG nuepnoiag dIaTagews. To AloiknTikd ZUupBoUAIO
unopei va apvnBei va dwaoel TIC NANPOPOPIEC Nou Tou {nTouvTal yia anoxpwvra Adyo, avaypdpovtag Tnv
OXETIKN aiTioAoyia oTa NpakTika. TEToIoG AOYOoG WMopEi va gival KaTd TIG NEPIOTACEIC N EKNPOCWNNON TWV
aIToUVTWV WETOXWV OTO AIOIKNTIKO ZUMBOUAIO, oUU@wva We TIC nap. 3 n 6 Tou apbpou 18 Tou K.v.
2190/1920.

3.2.2.8 Z& nepinTwaon aiTnong YETOXWV NOU EKNPOCWIOUV To €va néunTo (1/5) Tou

kaTapeBAnuévou peToxikoU kepaAaiou, n onoia unoBdi\etar otnv ETaipeia péoa otnv npobeopia NG
nponyoUHEVNG Napaypa@ou To AIOIKNTIKO ZUPBOUAIO EXEI TNV UMOXPEWOT va Napéxel oTnv Fevikn Zuvéeuan,
NANPOMOPIEC OXETIKA PE TNV MOPEIA TWV ETAIPIKWV UNOBECEWV Kal TNV NEPIOUCIAKN KaTaoTaon Tng ETaipeiac,
To AloiknTikO ZuPBoUNO pnopei va apvnBsi va dwaoel TIC NAnpo@opiec nou Tou {nToUVTAl yid anoXpwvTd
ouci®wdn AOyo avaypdpovTac TNV OXETIKN aiTioAoyia oTa npakTikd. TETolog AOYyoC Unopei va €ival kaTa Tig
MNEPIOTACEIC N EKNPOCHONNON TWV AITOUVTWV HETOXWV OTO AIOIKNTIKO XUUBOUAIO, oUUQWva PE TIC nap. 3 1 6
Tou apBpou 18 Tou k.v. 2190/1920, epdoov Ta avrioToixa PEAN Tou AloiknTikoU ZupBouliou Exouv AdBel Thv
OXETIKN NANPopOpNON KaTa TPONO ENAPKH.

3.2.2.9 Ze nepinTwon aiTnong METOXWV Nou eknpoownolv To &va €kooTo (1/20) Tou kaTtaBePAnuevou
METOXIKOU KePaAaiou, n Afwn andpaong yia onolodnnoTte Béua Tng nuepnoiag dIATagng TnG FeVIkAg
SUVEANEUONG YIVETAI IE OVOHAOTIKI] KANON.

3.2.2.10 MéTtoyol TnG ETaipeiag, nou eknpoownouv To éva €kooTo (1/20) Tou kataBeBAnuUEVOU WETOXIKOU
KeaAaiou, &xouv To Oikaiwpa va {nTroouv €Aeyxo Tng ETaipeiac and To Movopeléc MpwTodikeio TG
nepIpepeiag, otnv onoia €dpelel n eTaipeia, nou OiIkalel kata Tnv diadikacia Tng ekovoiag dikalodoaoiag. O
£Aeyxoc diaTacosTal av mniBavoloyouvral Npageic nou napapialouv dIATAEEIC Twv VOPWY ) Tou KartaoTarikou
N TWV ano®Aacewv Tng MeVIKNG ZUVEAEUONG.

3.2.2.11 MéeToxol Tng ETaipgiac, nou eknpoownouv To &va néunTo (1/5) Tou karaBeBAnuévou WeToxIKOU
KeaAaiou, £xouv To dikaimpa va {nTrioouv éAeyxo TnG ETaipeiac anod To, Katd Tnv nponyoUlevn napaypapo
apuodio dIkaoTnpIo, EPOCOV ano Tnv OAn MOpeia TwV ETAIPIKWV UMNOBECEWY YIiVETAl MIGTEUTO OTI N Aloiknon
TWV ETAIPIKWV UNOBETEWV OV AoKeiTal ONwC eNIBAAEI n XxpnoTr Kal ouveTn diaxeipion. H diataén autn dev
epappoleral 60EC POPEG N Helown@ia nou INTa Tov EAeyX0 €KNPOCWNEITal 0To AIOIKNTIKO ZUMBOUAIO TNG

Etaipeiac.
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4. 200TNHa E0WTEPIKOU EAEYXOU Kal diaxeipion KivOUvwv

4.1 KUpia XapakTnpIioTIKG TOU CUCTALATOC ECWTEPIKOU EAEYYOU

4.1.1. O sowTepikdG €AeyxoG Tng ETaipeiag dievepyeital and Tnv Ynnpeoia €owTepikoU €AéyXou Kal
npaydaronoigital oUPQwva KeE TO MPOYPAUUA €AEyXOU Mou nNePIEXeTal oTov EocwTtepikd Kavoviopod
AerToupyiag Tng ETaipeiac,

SnUeInveTal 0TI 0 E\eyxoc oTnv BAon TOU OMoiou CUVTACOETAI KAl N OXETIKN 'EkBeon dievepyeitTal evTog Tou
kavoviaTikoU nAaigiou Tou v. 3016/2002, dnwc 10XVl onpuepa, kai e0IkOTEPA oUPPWvVa e Ta apbpa 7 kai 8
Tou &v AOyw vopou, kabwg eniong kai e Baon Ta opildyeva otnv Anogacn 5/204/2000 Tou A.Z. TNG
EniTponng Kepahaiayopag, onwg 1oxUel JETA TV Tpononoinon Tng and Tnv Anogacn Tou A.Z. Tng Enmponig
Kepahaiayopag pe apibud 3/348/19.7.2005.

4.1.2 Kard Tnv Goknon Tou eAEyXou N YNnpeoia E0wTePIKOU eAEyXOU AAPBAVEl yv®on OAWV Twv avaykaiowv
BIBAiwV, eyypapwv, apxeiwv, TPAneQkwv Aoyaplacpwv kali xapTo@uAakiwv Tng ETaipeiag kar {ntei Tnv
anoAuTn kar dlapkn ouvepyaoia TnG AIOIKNOEWG MPOKEIMEVOU va TNG napaoyxedolv OAeC ol aiTnOeiosg
NANPOPOPIEC Kal OTOIXEIa ME OKoNd TNV andokTnon €k PEPOUC TNG UAoyng Olacpaliong yia Tnv KaTapTion
diac 'EkBeong n onoia 6a eivar anah\aypévn and ouciwdeIC avakpiBelEC OXETIKA HE TIGC NANPOPOPIEC Kal Ta
OUUNEPAOUATA Mou nepiExovral o autnv. O €heyxoc dev nepidauBavel oiadnnote afloAdynon Tng
KAaTaAANAOTNTAC Twv AOYIOTIKWV MONTIKWV MOU &(papuoodnkav kabwe e€niong kal Tou €UAOYOU Twv
EKTIUNOEWV Mou €yivav and Tn Aioiknon, Kabw¢ auta anoTeAoUV avTIKEIUEVO TOU EAEYXOU €K PEPOUC TOU
Vopilou eAeykTr TnG ETaipeiac.

4.1.3 AvTikeipevo Tou eAEyxoU gival n a&loAdynon Tou YEVIKOTEPOU EMINESOU Kal Twv JIadIKaoiwv AEIToupyiag
TOU OUCTAMATOC E0WTEPIKOU EAEYXOU. € KABE eAeyXOMEVN NEPIOdO €MIAEYOVTAl OPIOPEVEC NEPIOXEG-NEDdia
eNEyXoU, evw Ot ouxvn Baon eAéyxovral kai €EeTalovral apevog PeV n AsiToupyia Kal opydvworn Tou
AloiknTikoU ZupBouAiou Tng ETaipeiag kal apeTépou n AeiToupyia Twv 2 BAcik®V YNNPECIWV Nou A&IToupyouv
pe Baon Tig diatageig Tou v. 3016/2002, nTol n Ynnpeaia EEunnpeTnong MeToxwv kai n Ynnpeoia ETaipikwv
AvVaKOIVWOEWV.

4.2 Aiaysipion ToV KIvOUveV TnG ETaipeiag kai Tou Ouilou o€ ox€éon Pe Thv diadikacia ouvra&ng

TWV XPNHUATOOIKOVOUIKGOV KATACTACEMV (ETAIPIK@OV KAl EVONOINHEV®OV).

O 'OpINOC €xel enevdUoel OTNV aVANTUEN Kal OUVTAPNGON MPONYHEVWV HNXAVOYPAPIKOV UMOJON®Y Mou
etaopahifouv péoa and oeipd OJIKAEIdWV aopalsiac Tnv opbr] aneikdvion TwWV OIKOVOUIKWV HEYEBWV.
MapaAnAa avaAuon Twv anoTeAEOUdTwV NPAyPaTonolsiTal o nuepnola Baon kaAUnNTovTag OAa Ta
onuavTika nedia TNG EMIXEIPNMATIKAG OpaoTnpioTnTAac. AvTiNnapaBoAEC npayuaronolouvTal  HETA&y
NpayuaTikwv, I0TOPIKWV Kal NPoUnoloylouévwv Aoyaplacuwy £000wv Kal €E00WV HE €NAPKI AEMNTOMEPT)

€Erynon OAwv Twv onUavTIKOV anokAgEwV.

5. Aoina diaxe1pIoTIKA )| EnonTika opyava n emTponég TnG ETaipeiag
Aev ugpioTavTal KaTd TNV Napouca XPOVIKNA oTIydr AA\a diaxeIpIoTIKa i enonTika Opyava r emiTponég TnG

Etaipeiac.

6. NMNp60oBeTa NANPOPOPIAKA OTOIXEIA
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6.1 To apBpo 10 nap. 1 Tng Odnyiac 2004/25/EK Tou Eupwnaikol KoivoBouAiou kai Tou ZupBouAiou Tng
21nc AnpiAiou 2004, OXETIKA PE TIC ONUOCIEC NPOCPOPEC £Eayopdc, NPOPAENEl T AkOAOUBA OXETIKA WE TIC
ETAIPEIEC TWV OMOIWV TO CUVOAO TWV TITAWV €ival €I0nNyPEVO yia SIanPaypAaTeEUon O OpyavwpEVn ayopa:

«1. Ta kpdtn ueAn eEaopalilouv 0TI o1 ETAIPEIEC MoU avapepovTal oTo dpBpo 1 napdypa®oc 1 dnUooIEUOUV
avaAUTIKEG NANPOPOPIEC WG NpPoc Ta EEG:

a) diapBpwon ToU KePaAgiou Toucg, CUUMNEPIAGUBAVOUEVWY Twv TITAwV rou Oev &ival €0nNyUEVOI P0G
o1anpayudTeuon o€ Opyavwiuevn ayopd KodTouG LEAOUC Kai, Kard nepintworn, evOel&n Twv diapopwv
Karnyopiwv UETOXWV LE Ta JIKAIUATA Kal TIC UMOXPEWOEIC ITOU OUVOEOVTAl LIE KABE KaTnyopia LUETOXWV Kai
70 10000TO TOU OUVOAIKOU LIETOXIKOU KEQAAGIOU rou avTinpoowrnsuouyV,

B) oAouc Toucg nepiopiououc oTn HETABiBacn TITAwY, ONw¢ TOUC MEPIOPIOOUS OTNV KAToxXrn TITAwV 1 Tnv
UMOXPEWON ANWnc EyKPIONG aro Tnv TaAIpeia ) ano dAAouc kKaToxouc TITAwv, UE TnV empuAaén Tou dpBpou
46 Tn¢ odnyiac 2001/34/EK,

V) TIC ONUAVTIKEC GUECEC 1) EULECEC OUULETOXEC (OULNEPIAGUPBAVOUEVWY ELUECOWY OULLETOXWV MHEOW
nupaudikwv o1apBpwoewv i aAAnAoouuueToxric) katd Tnv evvoia Tou dpBpou 85 Tng odnyiag 2001/34/EK,
0) ToUC KaToxou¢ kdBe €idouc TITAwV rnou napexouv &idIka JIKAIWUATa EAEYXOU Kal NEPIypAPr] Twv v AOyw
JIKaIwudTwy,

£) TOV UnNxaviouo EAEYXOU rou TUXOV NPOoPAENETalI O€ £va oUOTNUA OUULETOXTIG TWV

epyalouevwy, spooov Ta JIKaIWUATa EAEyYoU OV AoKOUVTAl GUEDT aro TouG EpYajoLIEVOUC,

OT) ToUG KABe €I00UC NEPIOPITLOUC OTO JIKAIWLA WrPoU, Onwe TOUC MEPIOPICOUC TwV JIKAIWUATWY WPoU
0€ Karoxoug O00UEVOU 0000TOU 1} apIBUoU WrigwV, TIC NPOBEOUIES AOKNONG TwWV JIKAIWUATWY WriQou, 1
ouoTrUaTa oTa oroia, e T OUVEPYaoia TG ETAIPEIAS, TA XPNUATOMOTWTIKG OIKAIWUATA 1OU arioppEOUV
ano TitAoug diaxwpidovTal ano TNV Karoxn Twv TiTAwv,

{) TIC OUUQWVIEC LIETAGEU LIETOXWV Ol OrOIEG &ival yWWOTEC OTNV ETalpeia kai duvavtal va Ouvendyovral
nepIopiouoUs oTn  UeTapifaon TITAwvV ri/kar oTa dikaiwuara wriou, kard Tnv ewvoid Tn¢ oonyiag
2001/34/EK,

n) Tou¢ Kavoveg ogov apopd Tov dIOPIoLO Kal TNV avTikardoTaon HEA@WV Tou ouuBouliou kabwe kai ooov
agpopd Tnv TPOoromnoinon Tou KaraoTarikou,

6) 1ic géoudisc Twv peEAwv Tou ouuBoudiou, 1Oiwg Oooov apopd Tn OuvaToTNTa EKOOONG I £NAvayopdc
LETOXWV,

1) KdOe onUavTIKI) OULPWVIa OTNV oroia OUULETEXE! 11 ETAIPEIA Kal 1) orloia apxi(el va IoYUEl, TPOMoMnoIETal 1}
Anyer o nepinTwon aAAayric oTov EAeyxo TG ETAIpEIAC KATomv dOnuooIac npoopopds eéayopdc kai Ta
anoTeAETLIATa TG OULPWVIAc auTric, EKTOC 4V, WG EK TNG QUOEWS TG, 1) KOIVOAOynorn 1n¢ 8a npokalouoe
ooBapn {nuia otnv eraipeia. H &aipeon auti Oev I0xUEl OTAv ) ETAIPEIa Eival pnTd UMOXPEWUEVN va
KoIvoAoyel napdpoieg nAnpopopies BAoel GAAWV VOUIKWV anaitrioewy,

1a) KABe oUUPWVIa roU EXEl OUVAWEI N ETAIPEIQ LE TA UEAN TOU OULBOUAIOU TNG 1} TOU rPOoWITIKOU TG, 1
oroia rpoBAenel anolnuiwon o€ NEPINTwWon NapaiTnong r anoAuons Xwpic BAciuo AGyo 1 eav TepuatioBesl n

anaoxoAnor} Touc éaitiac TnG OnEoOoIag MPooPopdc eéayopdc. »
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6.2 SXETIKA WE Ta oToixeia B, y, O, oT, n kai 8 Tng nap. 1 Tou apdpou 10 n ETaipeia dnAwvel Ta akoAouda:

* WC Npoc 1o onueio B: Oudeig TETOIOC NEPIOPIOUOC UPIOTATAI EITE EK TOU VOMOU, €iTE €k Tou KaTaoTartikoU

NG ETaipeiac, oUTe anod oiadnnoTe aAAn cup@wvia, NAnv Twv cuuBacswv Koivwv Opoloyiakwv Aaveiwv, ol
onoiec NnpoBAEnouv €10IKOTEPA Ta akoAouBa: a) n oUpBacn opoloylakoU daveiou pe Tnv EBvIkA Tpdnela Tng
EAadoc A.E. npoBAénesl oT1 ol Baoikoi WEToxol TnG ETaipeiac deopevovral va diatnpriioouv kaboAn Tnv
Oldpkeia TnG ouuPBaong nocooTd TouldyxioTov 34% Tou WETOXIKOU KepaAaiou, B) n oUuBacn ouoloyiakou
Oaveiou pe Tnv Tpanela EFG Eurobank Ergasias A.E. npoPA€nsl OTI ol Bacikoi WEToxol TnG ETaipeiag
OeopelovTal va diatnprioouv KaBoAn Tnv didpkeia TnG oUPBaAong nocoaTd ToUuAAxioTov 51% Tou JETOXIKOU
KegaAaiou kai TEAoC y) n oUuBacn opohoyiakou daveiou We Tnv Alpha Bank A.E. npoBA€nsl OTI 0 BAcIKOg
METOXOC TNG ETaipeiac deopeleTal va diaTnprioel kaBohn Tnv didpkeia TNG oUPBACNC NOCOOTO TOUAAXIOTOV
34% Tou WETOXIKOU KEpaAdiou.

® ()G NPOC TO ONUEIO V' : Ol ONUAVTIKEC AUEDEC I EUMETEC CUMMETOXEC TNG ETaipeiac sival o1 akoAoubec:

a) Plaisio Computers JSC BouAyapiag (Buyatpikn), otnv onoia n ETaipeia ouppeTéxel pe nocooto 100% Twv
METOXWV Kal JIKAIWPATWY YRQou,

B) MAaioio AkivATwv A.E. (ouvdedepévn), oTnv onoia n ETaipeia ouppeTEXel e NodooTd 20% TwWV PETOXWV
Kal SIKAIWPATWY Yripou,

y) Plaisio Estate JSC BouAyapiac (ouvdedeuévn), otnv onoia n ETaipeia oupyeTéxel Ye noooaTtd 20% Twv
METOXWV Kal JIKAIWPATWY YRQou,

MePAITEPW Ol ONUAVTIKEG APETEC I EUMEDEC OUMMETOXEC OTO HETOXIKO KEPAAQIO Kal DIKAI®PATA WHPOU TNG
ETaipeiac, kata Tnv évvoia Twv dIaTaewv Twv apdpwv 9 £w¢ 11 Tou v. 3556/2007 sival oI akOAOUBEC:

e [ewpylog Mepapdog 14.955.140 PETOXEC Kal DIKAIWUATA WrPOU — NogoaTd 67,73% (AUEDN CUPHETOXN).

e Kwvoravtivog epapdoc: 2.298.109 peToxéC kal diKaiwpata Wwhngou — nocooTo 10,41% (apeon
OUHMETOXM).

* ¢ Npo¢ To onueio 8': dev ugpioTavTal oloudnnoTe €idoUg TiTAOI, Ol onoiol NapExouv €10IKA dIKAIWUATA

eAEyxoU.
* G NPOG TO oNWeio oT ' : dev UPIOTAvVTal YVWOTOI NEPIOPIGHOI OTO JIKAIWKA WAPOU (ONwG NEPIOPICHOI TWV

OIKAIWMPATWY WNAPOU Ot KaToxouc OedOWEVOU nocooTou i apibuol whnewv, npobeopiec doknong Twv
OIKAIWPATWY WRPOU, 1 CUCTAUATA OTa onoid, PE Tn OUVePydcia TNG €Taipeiac, Ta XPNUATOMOTWTIKA
OIKaI®PATa nou anoppéouv anod TiTAoug diaxwpilovTral and Tnv KaTtoxn Twv TITAWV). AvaQopikd PE TNV
Aaoknon Twv JIKAIWPATWV YhHeou KaTd Tnv Mevikn SuvéAeuan ekTEVAC avagopd yiveralr otnv Evotnta 3 Tng
napouoag AnAwaong ETaipikig AlakuBépvnong.

® (C NPoG TOo onueio n': avagopikd PE Tov OIOPIOPO KAl TNV avTikataoTaon WeAwv Tou AIoIKnTIKoU

JudBouAiou Tng ETaipeiac kabwe kal Ta OXETIKA Ye Tnv Tpononoinon Tou KaraoTatikoU Tng ETaipeiag, dev
ugioTavTal kavoveg ol onoiol diagoponololvTal anod Ta npoBAenopeva otov K.v. 2190/1920, onwc loxUel
onuepa. O1 kavoveg auToi neplypagovTal avaAuTika otnv Evotnta 2.1 Tng napouoag AnAwaong ETaipikng
AlakuBEpvnong

* WG Npog 1o onueio B : dev upioTaTtal €18IKEG EE0UTIEC TWV PEAWV Tou AloIKNTIKOU ZUBOUAIOU avagpopika

ME €kdOON 1 TNV ENavayopa PETOXWV.
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H napoUoa AnAwon ETaipikng AlakuBépvnong anoTeAsi avanoonaoTo Kai €10IKO TUAKA TG £Tnoiag ‘EkBeong
(Aiaxeipionc) Tou AloiknTikoU ZupBouAiou TG ETaipeiac.

MayouUAa, 21 Maprtiou 2012

To AloIkNTIKO ZUPBOUAIO
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KE®AAAIO 3: EKOEZH EAErX0Y OPKQTOY EAErKTH-AOIIZTH

EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAErKTH AOrIzTH

Mpog Toug K.K. MeTdX0UG TG Avvupng ETaipeiag «MAaicio

Computers A.E.B.E.»

'EkOeon €ni TV ETaipik®v kal Evonoinpévmv Oikovopik®v KataoTaoewv

EAEyEQE TIG OUVNMUEVEG ETAIPIKEG KAl TIG EVOMOINUEVEG OIKOVOMIKEG kaTaoTdoelg Tng ETaipeiag MAaioio
Computers A.E.B.E. kai Tng BuyaTpikng TnG, Nou anoTeAoUvTal ano TNV ETAIPIKN KAl EVOMOINUEVN KATACOTAON
OIkovopIknG Béong Tng 31 AekeuPpiou 2011, TIG €TAIPIKEG KAl EVOMOINWEVEG KATAOTACEIG GUVOAIKOU
€1000MKaTocg, ETABOAWV I0iV KEPAAQiwV Kal TAPEIQK®Y POWV TNE XPHOEWS Nou EANEE TNV nuUEpoUnvia auTn,

KaBwg kal NEPIANYN GNUAvVTIK®V AOYIOTIKWY MOAITIKWV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

Eu@uvn Tng Aloiknong yia Tig ETaipikég kal Evonoinpéveg Oikovopikég KaTtaoTaoeig

H dioiknon eival unguBuvn yia Tnv KaTdpTion kal eUAoyn NApouciacn auTwV TwV ETAIPIKKOV KAl EVOMNOINHEVWV
OIKOVOMIKWV KATAoTaoswv oUPpwva Pe Ta Aigbvry MpoTuna XpnuaToolKOVOUIKNAG Avagopdc, onwc autd
£xouv UloBeTnBei and Tnv Eupwndikn 'Evwon, Onwg kai yia eKeiVES TIC E0WTEPIKEG DIKAEIDEC, nou n dloiknan
kaBopilel WG anapaiTnTeg, WOTe va kabioTartal duvarn n KaTapTion ETAIPIKOV KAl EVOMOINUEVWY OIKOVOUIK®V
KATaoTAoEwV anaAAaypEvmv ano ouoindn avakpiBeia, nou oQeiAeTal €iTe o€ anaTn €ite o Aaboc,

Eu@uvn Tou EAsykTn

H dikr) yag €ubuvn €ival va eKQPACOUKNE YVWMN €Ni QUTWV TWV ETAIPIKWOV KAl EVOMOINUEVV OIKOVOUIKWMV
KATAoTACEwV HE BAcn Tov €AeyXO Hac. Alevepynoade Tov €AeyX0 pac cUPQwva pe Ta Aigbvry Mpotuna
EAéyxou. Ta npoTuna autd anaitolVv va CUHHOPQPWVOUACTE HE KavoveG OegovroAoyiag, kabwe kal va
oxedIaloupe kail DIEVEPYOULE TOV EAEYXO HE OKOMO TNV anokTnon eUAoyng dIacpAaliong yia TO €4V Ol ETAIPIKEC
Kal EVOMOINMWEVEC OIKOVOUIKEC KATAOTACEIC €ival analaypévec and ouoimdn avakpipeia.

O €Aeyxoc nepiAapBaver Tn dievépyeia dIadikaoiwv yia TNV anOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA PE Td
nood Kal TI YVWOTOMNOIRCEIG OTIG ETAIPIKEG KAl TIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG. O1 EMIAEYOEVEG
Oiadikaoiec BacilovTal oTnV Kpion TOU €AEYKTH NEPIAGUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY ouaI®doug
avakpifEIag TwV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOMIKWY KATAOTACEWY, NoU OQPEIAETaI €iTE O andATN EiTE O€
A@Boc. Kata Tn JIEVEPYEIQ AUTWV TWV EKTIUNOEWV KIVOUVOU, 0 EAEYKTNC €EETAlEI TIG ECWTEPIKEG OIKAEIDEC
nou oxeTilovral PE TNV KATAPTION Kal €0Aoyn Napouciacn TwV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKWY
KATAOTACEWY TNG ETAIPEIACG, E OKOMNO TO OXEOIAOUO EAEYKTIKQWV JIadIKaoiwv KaTaAMNAwWV yia TIC NEPIOTACEIC,
aAa Ox1 Me okono TNV E€KPPAcn YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV E0WTEPIKWV OIKAEIDWY TNng

etaipeiag. O é\eyxog nepidappavel eniong Tnv agloAdynon TnG kKataAANAGTNTAG TwV AOYIOTIKWV NOAITIKWV NOU
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XPNoIJonoInénkav kai Tou eUAOYOU TwV EKTIMACEWY Mou €yivav anod Tn dioiknon, kabwg kal agiloAoynon Tng
OUVOAIKIC Napouaiaong Twv ETAIPIKMY KAl EVOMOINUEVWY OIKOVOUIKWV KATAGTACEWV.

MOTEUOUNE OTI Ta EAEYKTIKA TEKUNPIA MOU €XOUME CUYKEVTPWOEl €ival €napkn kKal KaTtaAAnAa yia Tn
BepeAingn TNG EAEYKTIKNG HAG YVWHNG.

Nvopn

Katd Tn yvopn pac, ol OUVNUMEVEC ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC napouaialouv
gUMoya, and kabes ouaindn anown, TNV olkovopikn Béan Tng ETaipeiag MAaiolo Computers A.E.B.E. kai Tng
BuyaTpikng auTng katd Tnv 31 AekepBpiou 2011 kal TN XPNHATOOIKOVOUIKN TOUG €nidoon Kal TIG TAUEIAKES
TOUC POEC yia Tn Xpnon nou €An&€ Tnv nuepounvia autr ouhewva Pe Ta Aigbvr) MpdTuna

XpNUATOOIKOVOMIKAG Avagopac, Onwc auTa £xouv uloBeTnBei and Tnv Eupwndikr ‘Evwon.

Avapopa eni AAA@wV Nopik®V kal KavovioTIK@V OspaTmnv

a) >tnv 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou nepidauBaveTal SnAwon Taipikng dIakuBEpvNonG, n
onoia Napéxel Ta NANPoPopIaka aToixeia nou opifovral aTnv napdypagpo 30 Tou apbpou 43a Tou K.N
2190/1920.

B) EnaAnBelioape Tn OupQvia Kal TV avTioToixnon Tou nepiexopévou Tng ‘EkBeong Alaxeipiong Tou
AloiknTIKOU ZUPBOUAIOU HE TIG GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEI, OTa

nAaiola Twv opifopevwv and Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.
A6nva, 21 MapTiou 2012

H OpkwT0G EAeyKTAG AOYIOTAG

OAupnia .MnapdoU
A.M. 2.0.E.A. 21371
AIEONHZ EAEFKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAENKTQN AOIIZTQN
Marnoinv 81 & XeUdev
T.K. 10434, ABfva
AM. Z.0.E.A. 111
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KE®AAAIO 4: ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN 01/01 -31/12/2011
(nooda oe X1IAadeg €)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01-—-31/12/11 01/01-31/12/10 01/01-31/12/11 01/01-31/12/10
Znp.

MNwAnRoeIg 5 312.296 358.183 308.020 354.231
KooTog MwAnBévTev (242.139) (295.355) (239.284) (292.673)
MikTO Képdog 70.157 62.828 68.736 61.559
Noind €goda 22 191 318 145 312
'E€0da 81G6g0ng (46.426) (50.220) (45.486) (49.198)
'E€0da dioiknong (6.237) (6.179) (5.751) (5.751)
Noina (¢&0da)/écoda (8.314) (261) (8.314) (261)
Képdn npo popwV, XPNHATOSOTIKAOV Kal ENEVIUTIKOV ANOTEAECHATWV 9.372 6.485 9.330 6.660
Xpnuarooikovopika ‘Ecoda 1.601 728 1.650 783
XpnuaTooikovopikd 'EEoda (2.193) (2.221) (2.177) (2.200)
Avaloyia ANoTEAEOHATWV and SUMPETOXEG ANOTIUNUEVEG e Tn MéBodo Tn
KaBaprig ©¢ong,. 119 101 - -
Képdn npo ®opuv 8.899 5.094 8.802 5.244
®opog Eigodnuatog 23 (2.476) (2.509) (2.467) (2.506)
Képdn HETA anod (popoug 6.423 2.585 6.336 2.738
IS10KTATEG MNTPIKNG 6.423 2.585 6.336 2.738
AlkaiopaTa peloyneiag 0 0 - -
Aoina Zuvolikda 'Ecoda peTa ano ®opoug:
AvTioTabpioeig Tapelakwv Powv 157 62 157 62
JUYKEVTPWTIKG ZUVOAIkd 'Ecoda peTd and ®opoug 6.580 2.647 6.493 2.800
Képdn nep10dou anodidopeva oe:
IS10KTATEG MNTPIKNG 6.580 2.647 6.493 2.800
AlkaiopaTa peloyneiag 0 0 - -
Képdn ava peToxn and ouveXI{OHEVEG dpAcTNPIOTNTEG NOU avaAoyouv
OE HETOXOUG TNG UNTPIKNG (ekPpacpéva o€ € ava HETOXN):
Baoika képdn ava MeToxn 27 0,2909 0,1171 0,2869 0,1240
Anopgiwpéva KEPSN ava PETOXN 27 0,2909 0,1171 0,2869 0,1240
Mépiopa ava Meroxn 28 - - 0,0800 0,0500
EBITDA 13.253 10.876 13.196 11.016

O1 OUVODEUTIKEG ONMEIWOEIC anoTeAOUV avanoomnaoTo TUAKA TwV NApOVTWV OIKOVOUIKWV KATAGTACEWY 47



2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ TnG 31nG AEKEMBPIOY 2011

(nood oe X1IMadeg €)

EvepynTIiKO

Mn KUKAoQOpIaKa oToIXEIa EVEPYNTIKOU
EvoopaTeg AKIvnTONOINCEIG

AUAa neplouaiaka oToIxEia

SUMMETOXEG O BUYATPIKEG EMIXEIPAOEIC
SUHHETOXEG OE OUYYEVEIG ENIXEIPNTEIC

Noingg enevdloelg

AvaBaMOPEVEC (POPOAOYIKEC ANaITHOEIG

Aoina oToIxeia pun KUKAOPOPOUVTOC EVEPYNTIKOU

KukAogpopiaka oToixeia EVEpyNTIKOU
AnoBépara

MeNATEG Kal AOINEG EUNOPIKEG ANAITHJEIG
NOINEG anaIThoEIg

Tayeiaka diabéaipa kar 1IcodUvaya

ZUvoAo EvepynTikoU
"I81a KepaAaia
MeTOxIKO KEPAAIo
Ynép To apTio

Aoina AnoBspaTika
Képdn €1 véov

MpoTeivopevo Mépiopa

MakponpoOeoHEG YNOXPEWOEIG

MakponpoBeoEG DAVEIQKES UNOXPEMOTEIG
YNOXPEWOEIG NAPOXWV NPOswNIKOU AOYw £5050U
and Tnv unnpeoia

MakponpoBeopEC NPOBAEWEIC

'Ecoda Enopévwv Xprocwv

Bpaxunpo0soHeG YNOXPEWOEIG
MpouNBeUTEG Kal AOINEC UNOXPEWTEIC
YMOXPEWOEIG anod GpOPOUS
BpaxunpoBeapeg SaveIakEG UNOXPEWTEIG
BpaxunpoBeapeg npoPAEWEIG

NoINEC BPaxUNPOBEGIES UNOXPEWTEIG

ZUvolo Idiwv KepaAaiov kal YNOXpeDOEWV

OI OUVOBEUTIKEG ONUEIWOEIC anoTEAOUV avanoaomnacTo TUANA TWV NAPOVTHV OIKOVOUIKWV KATAOTACEWYV

Zny.

® N N & o

17

10
11
12
13

14
14
15

28

16

18
19
20

21

16

19
21

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/11 31/12/10 31/12/11 31/12/10
35.530 37.307 35.509 37.287
1.051 1.259 1.046 1.249

0 0 4.072 3.222

1.769 1.706 1.298 1.298
386 480 386 480
2.605 1.073 2.539 998
697 833 671 833
42.038 42.659 45.522 45.367
32.781 34.781 32.030 34.053
20.616 33.719 20.327 33.926
1.806 3.721 1.709 3.642
35.146 24.801 34.549 24.533
90.350 97.023 88.614 96.154
132.388 139.682 134.136 141.522
7.066 7.066 7.066 7.066
11.961 11.961 11.961 11.961
24.320 24.025 24.320 24.025
11.746 7.227 13.913 9.481
1.766 1.104 1.766 1.104
56.859 51.383 59.026 53.637
14.056 21.898 14.056 21.898
643 549 643 549

684 1.528 684 1.528
3.778 1.939 3.778 1.939
19.161 25.914 19.161 25.914
32.235 47.234 31.953 46.958
6.831 4.843 6.716 4.724
7.843 1.349 7.843 1.349
662 608 662 608
8.798 8.351 8.775 8.331
56.369 62.385 55.949 61.971
132.388 139.682 134.136 141.522
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2TOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDPAAAIQN

(Mooa oz XINadeg eup®)

ZUvolo Idiwv Kepalaiowv ‘Evaping NMepiodou (Thv 1" Iavouapiou 2010)

SUYKEVTPWTIKA ZUVONIKG 'Ecoda PeTd ano ddpoug

AiavepnBévta Mepiouata

ZUvolo Idiwv Kepalaiov AREng Nep1odou (Tnv 31" Askepppiouv 2010)

ZUvolo Idiwv Kepalaiowv ‘Evaping NMepiodou (Thv 1" Iavouapiou 2011)

SUYKEVTPWTIKA ZUVONIKA 'Ecoda PeTd ano ddpoug

AiavepnBévta Mepiouata

Z0volo Idinv KepaAainv AnEng Mep1odou (Tnv 31" AskepBpiou 2011)

ZUvolo Idiwv Kepalaiowv ‘Evaping NMepiodou (Thv 1" Iavouapiou 2010)

SUYKEVTPWTIKA ZUVONIKG 'Ecoda PeTd ano ddpoug

AiavepnBévta Mepiouata

ZUvolo Idiwv Kepalaiov AREng Nep1odou (Tnv 31" Askepppiouv 2010)

ZUvolo Idinv Kepalainv 'Evap&ng Mepiodou (Tnv 1" Iavouapiou 2011)

SUYKEVTPWTIKA ZUVONIKA 'Ecoda PeTd ano ddpoug

AiavepnBévta Mepiouata

Z0volo Idinv KepaAainv AnEng Mep1odou (Tnv 31" AskepBpiou 2011)

ENOMOIHMENA ZTOIXEIA

Aiapopa Ano 'Exkdoon MeToxmv

ZUvoAo ANOBEHATIKOV &

MeTox1k0 Kepalaio Ynép 1o "ApTIO Képdn Eig Néo Z0volo

7.066 11.961 32.358 51.386

- - 2.647 2.647

B - (2.650) (2.650)

7.066 11.961 32.355 51.383

7.066 11.961 32.355 51.383

- - 6.580 6.580

- - (1.104) (1.104)

7.066 11.961 37.831 56.859

ETAIPIKA ZTOIXEIA
Ailaopa Ano 'Ekdoon MeToxwv ZUvoAo ANOBEHATIKOV &

MeToxik0 KepaAaio Ynép 1o "ApTiO Képdn Eig Néo ZUvolo
7.066 11.961 34.459 53.487

- - 2.800 2.800

- - (2.650) (2.650)

7.066 11.961 34.609 53.637

7.066 11.961 34.609 53.637

- - 6.493 6.493

- - (1.104) (1.104)

7.066 11.961 39.998 59.026




2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(nooa oe X1IAadeg €)

Tapsiakég poig and A£IToupyikég 3paoTnpIOTNTES

Képdn npo popwv

IMAéov / peiov npooapuoyeg yia:

AnooBEoelg

AnooBéoeig Enidotrioswyv Mayiou EvepynTikoU

Anopeinon Agiag SUMPETOXOV

MpoBAéweig

SuvaN\aydaTIkEG dIaPopEG

AnoTeéopaTa (€00da, £600a, kEPDN kal TNHIEC) eNevOUTIKNAG dpacTnEIOTNTAG
XpewaoTikoi TOKOI kal cuvaQr £€oda

IMAéov/ uciov npooapuoyég yia ueTaBoAég Aoyapiaocuwv kepalaiouv kivnong nj nov
OxeTidovTal UE TIG AEITOUPYIKEG dPpaACTNPIOTNTEG:!

Meiwan / (ab&non) anobepdtwv

Meiwaon / (aU&non) anarnoswv

(Meiwon) / au&non unoxpewoewv (NANV Tpanelwv)

Meiov:

XpewaoTikoi TOKoI kKal ouvapn £€oda kataBeBAnuéva

KaTaBeBAnuévor gpopol

ZUvolo eI0poaV / (EKpO®V) ano AEITOUPYIKEG dpaoTnpioTnTEG (a)
Tapsiakég poég anod enevoUTIKEG SpAOTNPIOTNTEG

AnoKTNon BUYaTpIKAV, CUYYEVQV, KOIVONpa&iwv Kal Aoinwv eneviloewv

Ayopa eVOOUATOV Kal QUAWV Nayiwv NEPIOUTIaK®V OTOIXEIWY

Eionpa&eig and nwAnoeig evowpatwv, Auhwv nayiwv & Aoinav enevouoewv
EionpayBeioeg EmdoTroeig

Tokol elonpayxfevTeg

Mepiopara sionpayBevra

ZUvolo eI0poaV / (EKpO®V) ano enevIUTIKEG dpaocTnpioTnTeS (B)

O1 OUVODEUTIKEG ONMEIWOEIC anoTeAOUV avanoomnaoTo TUAKA TwV NApOVTwV OIKOVOUIKWV KATAOTACEWY

ENOMOIHMENA ZTOIXEIA
01/01-31/12/10

01/01-31/12/11

8.899 5.094
4112 4.454
(230) (63)

0 0

243 139

28 (55)
(109) 3
592 1.493
2.000 24.723
14.073 11.115
(14.558) (21.559)
(2.208) (2.246)
(1.823) (2.141)
11.019 20.957
0 (38)
(2.137) (2.704)
0 0

2.259 2.153
1.601 728
57 51
1.779 190

ETAIPIKA ZTOIXEIA
01/01-31/12/10

01/01-31/12/11

8.802 5.244
4.097 4.418
(230) (63)

0 0

243 141

28 (55)

11 82

527 1.416
2.023 24.329
14.613 11.618
(14.568) (21.628)
(2.192) (2.224)
(1.818) (2.101)
11.536 21.179
(850) (38)
(2.126) (2.693)
0 0

2.259 2.153
1.593 732
57 51

933 205
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Tapelakég poEg ano XpnuaTodoTikéG SpaoTnpIOTNTEG

Eionpdgeic and augnon PeToxikoU KepaAaiou

Eionpa&eig and ekdoBévta / avahngBévTa davela

EEo@AnoeIg daveinv

EE0PANOEIC UNOXPEMTEWY anod XpNHaTodoTIKEG HICOWOEIG (XpEOAUTIa)

Mepiopata nAnpwBevta

ZUvoAo €I0poaV / (EKpO®OV) ano XpnHaTodoTikEG dpacTnpIoTnTES ()

Ka@apn av&non / (peinon) ora Tapeiaka diabécipa kai I00dUvapa nepiodou (a) + (B) +
)

Tapeiaka diabécipa kai Ic0dUvapa évaping nepiodou

Tapeiaka diabéoipa kai I00dUvapa ARENG nep16dou

O1 OUVODEUTIKEG ONMEIWOEIC anoTeAOUV avanoomnaoTo TUAKA TwV NApOVTwV OIKOVOUIKWV KATAOTACEWY

ENOMOIHMENA ZTOIXEIA
01/01-31/12/10

01/01-31/12/11

0 0

0 14.294
(1.349) (17.947)
0 0
(1.104) (2.650)
(2.453) (6.303)
10.345 14.845
24.801 9.956
35.146 24.801

ETAIPIKA ZTOIXEIA
01/01-31/12/10

01/01-31/12/11

0 0

0 14.294
(1.349) (17.947)
0 0
(1.104) (2.650)
(2.453) (6.303)
10.015 15.082
24.533 9.452
34.549 24.533
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. Tevikég nAnpoopieg

O NapoUOEG OIKOVOUIKEG KATAOTACEIG NEPINAUBAVOUV TIG ETNOIEG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG
MAaioio Computers A.E.B.E (n «ETaipeia») kal TIC ETNOIEC EVOMOINUEVEG OIKOVOMIKEC KATACTACEIC TNG
eTaipeiag kar Twv Buyatpikav TnG (Hadi o «OuiIAog»). Ta ovopata TnG BuyaTpiKng Kal TwV GUVOEdEUEVWY

€TAIPEIOV NapoucialovTal oTn onueiwon 7.

H etaipeia MAaioio Computers A.E.B.E. 10pU6nke To 1988 kai €iorx6n oTo Xpnuatiotrpio ABnvav (XA) To
1999. H ETaipeia €xel Tnv €dpa TnG oTnv ©€an ZkAnpr otn MayouAa AtTikng (AP.M.A.E. 16601/06/B/88/13)

O1 KupIOTEPEC dpaaTnPIOTNTEG Tou OWiAou €ival n ouvappoAoynon kai n epnopia HAEKTpovIKwv YNoAoyioTay,
n eunopia TnAenikoivwviakoUu eEonAiogoU, kabwg kai n eynopia €dwv PIBAOXapTONWAEIOU Kal 10wV

gtonNiopoU ypageiou.

O1 NapoUoeC €TNOIEG KAl EVOMOINWEVEG OIKOVOUIKEC KATAOTACEIC £XOUV €yKpIBsi npog dnuocicuon ano To

AloiknTikd ZupBoUAIo TG eTaipeiag oTig 21 MapTiou 2012.
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2. ZUvoyn CNHAVTIK®V AOYIOTIK®OV ApX®V
2.1. Baon oUvVTagnG TWV ETHCIWV OIKOVOHIK®OV KATACTAGEWV

O1 NapoUoEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC €XoUv ouvTayBei and Tn Aioiknon oUpewva
pe Ta Aigbvr NMpdTuna Xpnupatoolkovopikng Avagopdg (AMXA), kai TG Aepunveieg Tng Emimponng
Algpunveiov Twv AlgBvav MpoTUnwv XpnuaTooiKoVOHIKAG Ava@opdg, Onwg €xouv UIOBeTnNBei and Tnv
Eupwnaikn 'Evwon kai Ta AMXA nou €xouv €kdoBei and To ZuppoUAio AlgBvav AoyloTiKwv MpoTunwv
(SAAM).

O1 AOYIOTIKEC apXEC Mou Xpnolponoinénkav yia Tnv MPOETOINAcia kal Tnv napouciacn Twv ETNOI0V
OIKOVOMIKWV KAaTaoTAoswv €ival OUUQWVEG HE AUTEG MOu Xpnoidonoinénkav yia Tnv ouvtagn Twv
OIKOVOMIK@WV NAnpogopiwv TnG ETaipeiag katd Tnv 31 AekeuBpiou 2011 nwg dNPOCIEUTNKAV OTNV I0TOCEAIDA

Tn¢ ETaipeiag yia okonoUg evnpEPWONG.

Ol OIKOVOMIKEC KATAOTACEIC €XOUV OUVTAXOei Pe BAoOn Tnv apyrn Tou ICTOPIKOU KOOTOUC WE €€aipeon Ta

napaywya XpnUAaToOIKOVOMIKA €A NoU ENIPETPWVTAI aTnv gUAoyn agia.

H €Tolpacia Twv OIKOVOUIKGV KATAOTACEWV OUPPWVA HE YEVIKWOG AnOdEKTEG AOYIOTIKEG APXEG ANaAITEl TN
XPNOoIJonoinon unoAoyIoUWV Kal UNoBECEWY nMou ennpedlouv Ta avapepBEVTa Nood TwV MEPIOUCIAKOV
OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOMNoinon evOesXOUEVWY aAnaITAOSWV Kal UMOXPEWOEWV KATd Tnv

NUEPOUNVIa TWV OIKOVOUIKWV KATAOTACEWV KAl Ta avapepBEVTA Nood €00dwv kal €E00wv kaTtd Tn didpkeia

TNG Xprong uno avagopad.

O1 unoloyiopoi BaaiCovral otnv kaAuTepn duvarn yvowon Tng dielbuvong Tng ETaipeiac kar Tou Opilou ot
OXEON HE TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEC. TUXOV dIAPOPEC OE NOCA TWV OIKOVOUIKWV KATAOTACEWVY Kal
avTioToIXa Nood OTIG ONUEIWOEIG OPEIAOVTAl OE OTPOYYUAONOINTEIC,

MpoTuna, TpononoInoeig kai diEpPnveieg o€ Ndn unapxovra npoTunNa Ta onoia &iTe dev £Xouv

akopa Te0¢€i o€ 10XV €iTe dev £xouv uioBeTNOEi anod Tnv E.E.

EminAgov, n AZAI £xel NPOXWPIOEl OTNV €kd00N TWV NAPAKATW VEWV AMXA, TPOMOMNOINCEWV Kal SIEPUNVEIDOV
Ta onoia dev gival UNOXPEWTIKA YIA TIC NAPOUCIAlOPEVEC OIKOVOUIKEG KATAOTACEIG Kal Ta onoia WEXP! TNV

NUepoUnvia £€kdoonc auTwV TWV OIKOVOUIKWY KaTaoTAoswv dev gixav uloBeTnBei ano Tnv EE.

ANXA 7 (Tpononoinon) «XpnuAaTooikovopikG Méga: TIvwoTonoinoeIg» - UeTaBIBACEIC
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV (papHOlETal yia €TNOIEC AOYIOTIKEC NEPIOOOUC MOU EEKIVOUV
v n petd Tnv 01/07/2011). H Tpononoinon autr NApéXel anNaitioeliC  YVWOTOMOINCEWY  YIia

XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEia nou &xouv peTaBiBacTei aAd dev €xouv anoavayvwpioTei €€
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OAOKANPOU KABWC Kal yia XPNHATOOIKOVOUIKA MEPIOUCIaKd OTOIXEId Mou €xouv WETARIBACTEI kal &£Xouv
anoavayvwploTei €€' oAokAnpou, aAd n ovtdTnTa €Xel ouvexi(Opevn avapien. Mapexel enionc kabodrynon
yla TNV €pappoyn Twv anairoUPeEVaV yvwaTonoinoswy. H Tpononoinon autn dev €xel akoun uloBeTnBei and

Tnv Eupwnaikn 'Evwaon.

A.N.X.A. 10 «EvonoinUEVEG OIKOVOMIKEG KATAOTACEIG» To napov npoTuno avTtikadiotd to AAM. 27
«Evonoinueveg kal ATopikeég OIKOVOMIKEG KaTaoTaoeig» kal Tn MEA 12 «Evonoinon - OIKOVOUIKEG HOVADES
€10IkoU gkonoU». Me To vEo npdTuno aAAAalel o opIoPOG TNG £vvolac TOU EAEYXOU MOU &ival kal 0 KaBopIoTIKOG
napayovTac yia To av n OIKOVOMIKN ovToTnTa 6a npénel va ouunepIAngOei oTo NAGIoIo Twv EVOMNOINUEVWV
OIKOVOMIKWV KATAOTACEWV TNG UNTPIKNG €Taipeiac. To npoTUNo napexel NpoobeTeg odnyieg yia va Bondnoel
OTOV MNPocdIoPICUO ToU €AEyXOU, Onou auTd eival dUokoAo va exkTiunBei. Eniong o ‘Ouihog Ba npéne va
npayuaTonolsi pia ogipd YVWOTOmNOINOEWY avapopikd KE TIG ETAIPEIEC MOU evonoloUvTal w¢ BuyaTpIKEG alAd
Kal yia TIG Jn €VOMOIOUUEVEG ETAIPEIEG E TIG OMOIEG UNAPXEl WETOXIKA oxéon. To nMpdTUNO avapéveral va
odnynoel oe aAay£G oTIC OOUEC GUMBATIKWV OUIAWY Kal Ol ENINTWOEIC OE OPICHEVES NEPINTWOEIC UMOPE] va
eival onuavTikégH Tpononoinon e@appoleTal yia €TAOIEG NEPIODOUG Mou &EKIVOUV TNV N META Thv
01/07/2011, evw n npoyeveéaTepn epappoyn Tne enimpéneral. H napoloa Tpononoinan dsv £xel eykpiBei ano

Tnv Eupwnaikn 'Evwon.

Tpononoinon oto A.N.X.A. 1 «ANXA MpaTn Epappoyn» - YnepnAnbwpioTikéG Oikovopieg.H
Tpornonoinan napéxel kaBodnynon yia Tnv enavepapuoyn Twv A.M.X.A. perd and pia nepiodo nauvong,
oQelNopevn oTo OTI To VOMIoWa Asitoupyiac Tng Oikovopikng OvTdTnTag anotehoUoe VOUIoNa HIAC
unepnAnBwpioTikng Olkovopiag. H Tpornonoinan epappoleTal yia eTAOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA
Tnv 01/07/2011, evw n NpoyevESTEPN epapUoyn TNG enirpeneral. H napoUoa Tpononoinan dev €xel EyKpIDEi

ano Tnv Eupwnaikn 'Evwon.

AAN 12 (Tpononoinon) «®opoi Eicodnparoc» (epapuoleral yia €TROIEG AOYIOTIKEG NEPIODOUC Mou
Eekivolv Tnv i Yetd Tnv 01/01/2012). H Tpononoinan Tou AAM 12 napéxel pia npakTikr pEBodo yia Thv
EMNIPETPNON TWV avaBarOPEVWV POPOAOYIKWY UNOXPEWOEWY Kal avaBaAAOHEVWY POPOAOYIKWY anaiTRoEwY
oTav akivnTa yia €névouaon EMIYETpwVTAl PE Tn HEBOdO TG eUAoyng afiac oupgwva pe 1o AAM 40

«Enevduoeig o akivnTa». H Tpononoinon auTr dev €xel akoun uloBetnBei and Tnv Eupwnadikr 'Evwon.

A.N.X.A. 11 «Ano koivou ApaoTnploTNTEG» To vEo NpoTUNO avTtikaBiota To AA.M. 31 «ZUPUETOXECG O€
Koivonpagieg». Me Baon TIG VEEG APXEG Ol OUMPWVIEG AUTEG avTIMETWNICovTal NEPIOOOTEPO HE BAcn Ta
OIKAIMPATA Kal TIC UMOXPEWATEIC NMOU anoppeouV and Mia TETolou €idoug cupwvia, napd, Je aon Tn VOMIKN
HOpPPN NMou TIC NePIBAAel. Me To véo nNpOTUMNO KATAPYEITAI N AvaAoyIkr €voroinon yia Kolvonpagieg Kal
kaTapyeital kai n opoAoyia Tou A.A.M. 31 yia «and koivoU eAeyXOUEVEG dPacTnNPIOTNTEG> N «and koivou

eheyxOUeva nepiouciaka oToixeia». O1 NePIOOOTEPEG  Kolvonpagiec Oa agopolv ot "and Koivou
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OpaoTtnpioTnTeg". H Tpononoinon €@apuoleTal yia €TACIEG NEPIODOUC NMou EekivoUv TNV N HETA TNV
01/01/2013, evw n npoyeveéaTepn epappoyn Tne enirpéneral. H napoloa Tpononoinan dsv £xel eykpiBei ano

Tnv Eupwnaikn 'Evwaon.

A.N.X.A. 12 «I'vwoTonoinon CUHHETOXNG 0 AAAEG OIKOVOUIKEG OVTOTNTEG» TO NPOTUNO OUVOUALE!
TIC QNAITACEIC TWV YVWOTOMOINCEWV Yia BuyaTpikeEG, KoIvomnpa&ieG, OUYYEVEIG €EMIXEIPAOEIG Kal  Wn
€VOMOIOUKEVEG OIKOVOMIKEG OVTOTNTEG, OTO MAQIOI0 €VOG OUVOAIKOU MPOTUMOU yvwoTtonoinong. Eniong
napéxel nepioodTepn dlagavela kai 6a Bondrioel Toug enevOUTEC va agioAoyrnoouv To BaBuo aTov onoio n
avapEépouaa ovToTNTA EXEl OUMPETACXEN oTn dnuioupyia €I0IKWV dopwv Kal KIvVOUVWY OTOUG OMoiouc €ival
ekTeeipévn.H Tpononoinon epappoleTal yia €THOIEG NEPIODOUC Nou Eekivouv Tnv i Peta Tnv 01/01/2013,
EVW N NPOYEVEDTEPN epappoyn TnG enimpéneral. H napoloa Tporonoinan Oev &€xel eykpiBei and Tnv

Eupwnaikn 'Evwaon.

A.N.X.A. 13 «Empérpnon EVAoyng A&iag» Me To véo nNpOTUNO KABIEPWVETAI €va eviaio NACIOIO yia OAEG
TIG ENIMETPAOEIC MEPIOUCIAKWY OTOIXEIWV Nou yivovral aTnv gUAoyn a&ia, 0Tav n PETPNON AUTH anaiteital n
enirpéneral and aia A.M.X.A. kabwg eiloayetal €vag Eekabapog opIoKHOg TNG UAoyng agiag kabwg kai éva
nAaioio pe PBaon To onoio €EeTaleTal n eMPETPNON TNG €UAOYNG a&iac pe okono va HEIwBolv TuxXov
aoupBaToTNTEG YETAEU Twv A.M.X.A. To véo npdTUNO NEPIYPAPEI TOUG TPOMOUC HETPNONG TNG gUAoyNC a&iag
nou eival anodekToi kal auToi Ba epapuolovral ano Tnv £@apuoyn Tou npotunou Kal &éneira. Me To VEo
npdTuno Oev €l0GyovTal VEEG ANAITAOEIC AvaPopika PE TNV aAnoTiunon €vog nepioudiakoU GToIXEioU N Hia
unoxpéwon o€ €uAoyn a&ia, dev aAalouv Ta oToIXeEid evepynTIKOU I UMOXPEWOEWV MOU AnOTIHWVTAlI OF
gUNoYeC a&iac kai Ogv aoyOA&iTal e TOV TPOMO Napouaciaong Twv alkaywv oTig eUAoyeg aiec. H Tpononoinon
£pappoleTal yia eTHoIEC NePIODOUC Nou Eekivouv Tnv 1 MeTd Tnv 01/01/2013, evew n NPOyeVESTEPN EPAPHOYN

NG enirpéneral. H napoloa Tpononoinan dev €xel eykpiBei and Tnv Eupwnaikr 'Evwon.

A.A.N. 27 (Tpononoinon) «ATopikéG OikovopikéG KaTtaoTaoeig» To npoTuno autod avapEéPETal OTIG
€nakOAoubec aMayec nou npokUnTouv anod Tn Onuooicuon Tou véou A.MX.A. 10. To AA.M. 27 Ba
avTIMETWNICEl NAov aMOKAEIOTIKA TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG, Ol ANAITACEIG YIa TIG OMOIEG
Napapévouv oucIaoTIKa aueTaBANTeC. H Tpononoinon epapuoleTal yia €TMoIEC NEPIODOUC MOU EEKIVOUV TNV 1
META Tnv 01/01/2013, evw n NPOYEVEDTEPN €@ApUoyr TNG eniTpéneral. H napoloa Tpononoinan dev Exel

€ykpiBei ano Tnv Eupwnaikn Evwaon.

A.A.N. 28 (Tpononoinon) «EnevdUoeIG o€ ZuyyeVveiG enixelpnoeig kai Koivonpa&ieg» O okondg Tou
avabewpnpévou auTou NPOTUMOU €ival va Npocdlopicel TIG AOYIOTIKEG apxXEG Mou MpEnEl va epappocbouv
AOYW Twv alaywv nou npokunTouv anod Tn dnuocicuon Tou A.M.X.A. 11. To avaBswpnuévo npdTuno
ouveyiel va kaBopilel Toug pnxaviopoUg AOYIOTIKNG napakoAouBnong Tng pebddou Tng kabapng Bgonc. H

Tporonoinon epapuoleTal yia €TNOIEC NEPIODOUC nMou Eekivouv Tnv N pera tnv 01/01/2013, evw n
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MPOYEVEDTEPN €PApHOYn TNG eniTpéneral. H napouoa Tpononoinon dev €xel eykpiBei and Tnv Eupwnaikr)

'Evwon.

EAAXIMA 20 (Aigppnveia) «KOooTn anokdAuyng oTo nNapaywyikd oTadlo €vOog £niPpAveIakou
opuyxeiou» H Jdlepunveia auTr] avapépeTal oTov NpocdIopiIoUd Tou AOyYIOTIKOU XeEIpIOWOU yid TA KOOTN
anokAAuUWNG evoc enipavelakoU opuyeiou. Mo ouykekpiyéva n JIEpUNVEIA avapEPETal GTNV XPOVIKR OTIYHN
Mou Ta KOOTN anokaAuwng Ynopouv va BswpndoUv NeEPIOUTIakO OTOIXEIO kAl OTOV TPOMO KE TOV OMNoio NPENEl

auTd va enigeTpnBouv. H diepunveia Ba 1oxuoesl and 01/01/2013.

A.A.M. 19 (Tpononoinon) «Mapoxég oe epyafopévoug» Me Tnv Tpornonoinon Tou npoTUrnou
€Ealeiperal n emAoyn TNG avagopika PE TNV avayvapion Twv Kepdwv kal {nuiwv, KE TV HEBodO «corridor».
Eniong peraBoAég and enavekTignon TnG afiag Twv NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWY MOU
anoppeouv ano npoypauuata kabopiouévwv napoxwv, 6a napoucialeTal oTnv KATAoTaon Twv ANV
OouvoANIkwv €000wv. EninAéov Ba napéxovTal EMNAEOV YVWOTOMOINCEIG Yid TA NPOYPAPUaATa kabopiopuevwv
OXETIKA JE TA XAPAKTNPIOTIKA TWV NPOYPAUKATWV KABOPIOHEVWV NAPOXWV Kal TOUG KIVOUVOUG OTOUC OMOoIoUG
ol QOpEiC gival ekTEBEINEVOI PEOW TNG CUMMETOXNC OTa v AOyw oxedia. H Tpononoinon spapuoleTal yia
ETNOIEC NEPIOdOUG NoU EeKIVoUv TNV 1| HeTa TNV 01/01/2013, v n NPOYEVESTEPN EQAPHOYN TNG EMNITPENETAI.

H napouoa Tpononoinon dev €xel eykpiBei and Tnv Eupwnadikr| 'Evwon.

ANXA 7 (Tpononoinon) «XpnUAaTooikovopHika M&oa: N'vwoTonoINoEIG» (papuoleTal OTIC ETHOIEG
AOYIOTIKEC NePIODOUC Nou Eekivouv Tnv 1 Yetd Tnv 01/01/2013). To ZAAM dnuooicuds auTr TNV TPononoinon
MPOKEIMEVOU va CUUNEPIAGBE! emnAgov NANpopOopnaon n onoia 6a Bondroel Toug XPrOTEG TWV OIKOVOUIKWY
KATAoTACEWY Miag OIKOVOUIKNG OvTOTNTAG va afloAoyrnoouv Tnv enidpaon n tnv nmibavr enidpaon nou Ba
£XOUV Ol OUMQWVIEC yia OlaKavovioud XPnUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWTEWY,
oupnepIAaUBavopévou  TOu  JIKAIWUATOC  YId  OUPYNPIOPO nou  OXeTi(ETal  YE  avayvwpiopéva
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl UMOXPEWTEIC, OTNV OIKOVOMIKN B€0N TNG OIKOVOUIKAG OVTOTNTAC.

H Tpononoinon dev £xel UIOBTNOsi akdun anod Tnv Eupwndikn 'Evwon.

AN 32 (Tpononoinon)  «ZUPYNQPIOHOG  XPNHATOOIKOVOUIK®OV  ANAITACEWV  Kal
XpNHATOOIKOVOMIK®OV YNOXPEMOCEWV>» To ZUUPBoUAI0 AieBvav AoyioTikwv Mpotunwv (IASB) €E&dwoe
OIEUKPIVIOEIC OXETIKA HE TIC ANAITAOEIC TOU YIA TOV CUPWNPIOPO XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
kal naénTikou (Tpononoinosic Tou AAM 32). O TPOMnonoInoeIC avapePouV TIC avakohoubieg aTnv Tpéxouoa
NPakTIKr OTav &papudlovTal Ta KpITApid TOU OUPWN@IOWOU KATa Tnv &papdoyry Tou AAM 32
XpnuaToolikovopika Méoa. O1 TPOMonoINoEeIG avagopikda e TNV napouadiacn SIEUKPIVI(OUV: a) TNV évvola «eni
TOU napovToC €XEl £€va VOMIKA 10XUpO Jikaiwya oupwngiopoU» Kai B) OTI oployéva ouoThuara
dlakavoviopoUu ot akaBapiotn Baon (gross settlement system) pnopouv va BewpnBolv 100dUvapa He

opiouéva ouoTnuata odiakavovioyoUu ot kaBapry PBaon (net settlement system).O1 Tpononoinoeig
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epappolovTal yia €ThoIEG NePIOdOUG Nou apxifouv Tnv ) Yetd Tnv 01/01/2014 kai anaiTeital va epapuoaoTei

avadpopika.

ANMXA 9 «XpnHATooIKOVOMIKG Méoa> (spapuoleTal yia €THOIEC AOYIOTIKEG NEPIODOUC NoU EEKIVOUV TNV N
META Tnv 01/01/2015). To AMNXA 9 anoTeAei TNV NpwTN GACH OTO £pY0 TOU ZUMBOUAIOU AlIEBV@V AOYIOTIK®V
MpoTUnwv («ZAAM») yia TNV avtikaraoraon Tou AAM 39 kal avaQépeTal oTnv TagIivounaon Kal enNETpNon
TWV XPNHATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV Kal UNoXpewoewv. To ZAAM oTIG endUeveS (PACEIG TOU
€Pyou okonevel va enekTeivel To AMXA 9 €101 woTe va nNpooTeBoUV VEEG analTOEIG yia TNV Anopeiwon Tng

a&iag kal Tn AoyloTikn avTioTadpiong. To npdTuno dev €xel uloBeTnBei akoun and Tnv Eupwnaikn ‘Evwon.

2.3 EVOnoINUEVEG OIKOVOHIKEG KATAGTACEIG

a) GuyaTpIKEG ETAIPEIEG

OuyaTpIkEG €ival ol eTaipieg oTIG onoieg 0 ‘OPINOG, APeTa f EUPEDa, EAEYXEI TNV OIKOVOUIKN Kal AEITOUPYIKN

TOUG MOAITIKA.

O1 BuyaTpikég €Taipieg evonoloUvTal NARPwWG (OAIKR €vonoinon) and Tnv nUEPOMnvia katd Tnv onoid
anoKTATal 0 EAeyX0G €N’ QUTWV Kal NAUOUV va €vornolouvTal and TNV nUePOMNVia nou TETOIOG EAEyX0G Dev

ugioTarai.

O1 eEayopec BuyaTpikwv eTaipiwv Aoyilovral Bacel Tng uebodou e€ayopdc. To KOOTOG KTNONG WIag BuyaTpikng
unoAoyileTal oTnv UAoyn aia Twv oToIXEIWV EVEPYNTIKOU NOU PETAMEPOVTAI, TWV PETOXWV NOU kOOONKav
KAl TWV UMOXPEWOEWV Nou avaAngdnkav kKarta Tnv nuepounvia Tng e€ayopdc, nMAEov TUXOV KOOTOG Mou
OUuVOEETal Aueoa We Tnv eayopd. Ta avayvwpiolua MNEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEG
UMOXPEWOEIG NMOU anokKTWVTAl OE [Hia EMIXEIPNUATIKA GUVEVWON EMIPETPOUVTAl KATA TNV €Eayopd oTIC EUAOYEC
aiec Toug, aveEapTNTWC TOU MOCOOTOU CUMMETOXNG. To nAsdvaoua Tou KOoToug €Eayopdc mépav Tng
guloync a&iac Twv avayvwpioiuwv kabapwv MEPIOUCIAK®Y OTOIXEIWV MOU anoKTNONKav, KaTaxwpeitalr wg
unepaia. Av To oUVOAIKO KOOTOC TNG €Eayopag gival MIKpOTEPO anod To Wepidio Tou Opidou aTnv guloyn agia
TwvV Kabapwv NEPIOUTIAKWY OTOIXEIWV Mou anokTnenkav, n diapopd kataxwpeital aueoa otnv Kardoraon

AnoTe\eopdTwv.

'OTav au&aveTal To MOCOOTO CUMMETOXNG O Buyatpikr, TOTE n OlIAPOPA WETAEU TOU TIMAWATOC KAl TNG
AoyIoTIKNG afiac Twv kabapwv MEPIOUCIAKWY OTOIXEIWV Twv BUyaTpIKWV MoU anokKTAdnKav KaraxwpeiTal

aneuBeiag oTnv kabapr BEon.

Juvahhayec, undloina kai hn npayuaronoinyéva kEPOn Mou NPOKUNTOUV WETAEU Twv eTaipi®v Tou Opilou
anaAsigpovtal kata Tnv evonoinon. O1 pn npaypaTonoinueves {nNUIEC, €nionc anaAeipovTal, €KToC €av N

ouvaAAayr] napoucialel evOEeiEeIC anopeinong, Tou WETABIBAcOEVTOC NePIOUCIAKOU OTOoIXEIoU. OI AOYIOTIKEG
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apx&G Twv BuyaTpikwv ETAIPIOV €XOUV avanpoodpuoodel WOTE va €ival OUOIONOPPEG WE QUTEC MOU EXOUV
ul08eTnBei and Tov ‘OpiIAo.
H Etaipia kataxwpei TIC €nevOUCEIC O OUVOEDEUEVEC EMIXEIPNOEIC OTIC ATOMIKEC OIKOVOUIKEG OE KOOTOG

KTROoEwC peiov Tuxov {nuia anopeinong.

(B) Zuyyeveig eniXeIpNOEIG

JUYYEVEIC €ival ol ENIXEIPrOEIC, OTIC onoiec 0 ‘OMIAOG £xel ouaiwdn enippor), alAa Ox1 EAEyXO, TO OMOIO YEVIKA
IoxUEl OTQV TA MNOCOOTA COUMMETOXNG Kupaivovtal PeTa&l 20% kal 50% Twv dikalwudTwv whigou. Ol
€NevOUOEIG OE OUYYEVEIG ENIXEIPNOEIG AoyloTIkomoloUvTal Pe Tnv WEBodo TnG kabapng B€ong kal apxika
avayvwpilovtal oTto KOOTOC KTNoewc O Aoyapiaopog Twv enevOUCEWV OE OUYYEVEIC EMIXEIPAOEIG

nepiAapBaver kai Tnv unepagia nou NPogkuwe katda Tnv e€ayopd (Heiwpévn Pe Tuxov {nuiec anopeinong).

To pepidio Tou Opihou aTa kEPAN N TIC INUIEC TWV CUYYEVQV ENIXEIPAOEWY WETA TNV €Eayopd avayvwpileTal
OTa ANOTEAEOUATA, EVM TO WEPIDIO TwV HETABOAWY TwV anoBepaTik®wy PETA TNV €ayopd, avayvwpileTal oTa
anoBepatika. OI CUCOWPEUPEVEC HETABOAEG ennpealouv Tn AoyioTikr afia Twv enevOUCEWV OE OUYYEVEIC
ENIXEIPAOEIG.  ZTNV NEPINTWON Nou To Wepidio Tou Opilou eni Twv NIV HIag ouyyevoUc unepRei Tnv agia
NG enévduonc oTn ouyyevn, dev avayvwpidovral eninAéov {NUIEC, EKTOG €4V €XOUV YiVEl NANPWHEC N EXOUV

avaAneBei nepaitépw deoueUOEIC yIa Aoyapiaouo TNG CUVOEDEUEVNG.

Mn npaypatonoinyéva képdn and ouvalhayeg METAEU Tou OWIAOU KAl TWV OUYYEVWV EMIXEIPNOEWV
anaAsipovTal KaTa To NOCooTO GUMKETOXNC ToU OWIAOU OTIC OUYYEVEIC eniXeIpnoEeIC. Mn NpayuaTonoINUEVES
{nuiEc anakeipovTal, €kTOC €av n ouvalayn napexel evOei&eic anoysinong Tou pETABIBACHEVTOC
NEPIOUTIaKOU OTOIXEIOU.

O1 AOYIOTIKEC APXEC TWV OUYYEVWV EMIXEIPNOEWV £XOUV TPOMOMOINBEi WOTE va €ival OPOIOMOPPEG UE AUTEG

rnou £xouv uloBeTnBei ano Tov ‘Opiho.

O1 enevdUOEIG OE OUYYEVEIC ENIXEIPROEIC AoyiaTikonoloUvTal Kal napoucialovral oTIC OIKOVOUIKEG KaTAOTACEIC

NG ETaipiac oTo KOOTOG KToNG Weiov TUXOV {nuId anopeiwonc.

2.4 NMAnpo®opnon Kara Topgéa dpacTnpioTnTag

O1 AeIToupylikoi Toeic anoTehoUv ouoTaTIKA Pépn Tou Opidou nou EeTalovTal TakTIKAG and Tnv Aioiknon Tou
Ouilou kai napouadialovral OTIC OIKOVOUIKEG NANPoQopieC aTnv idla BAcn We auTr NoU XpnoidonoigiTal yia
E0WTEPIKOUC OKOMOUC NANPoPOPNONG. Ta anoTEAECUATA TwV AEITOUPYIKWV TOPEWV TNG eTalpeiac eEgtalovTal
TAKTIKA and Touc eMIKEPAANG ANWNC EMNIXEIPNUATIKOV AnopAcewy TNG OvTOTNTAG nou ival o Alsubuvov
>UPBouAog TNG ETaipeiag og ouvepyaaoia Pe To AIOIKNTIKO ZUMBOUAIO, yia okonoUc AfWwnG anopAcewV OXETIKA

ME TNV KATAVOI NOPWV OTOV TOUEA KAl TNV EKTIMNON TNG anodOC0EWG TOU.

2.5 ZuvaAAayHaTIKEG HETATPONEG
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(a) AEITOUPYIKO VOHIOHA Kal VOHICHA Napouciaocng

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWV TWV €TAIPIOV Tou Opidou unohoyifovral XpnoiponoliovTac To
VOMIOUa Tou NpwTeUOVTOG OIKOVOMIKOU MePIBAAOVTOC, OTO onoio kabe eraipia Asiroupyei («AsIToupyikd
VOUIOHa»).

O eVOMOINUEVEG OIKOVOUIKEG KaTaoTAoelG napouaialovral o Eupw, mou eival To AsiToupyikd vOuIoua

anoTiKnNoNG Kai To VOWIoWa napouaiaong Tng UNTPIkAG ETaipiac,.

(B) ZuvaAAayEg kai unoAoina

O1 ouvaAhayég o EEva vopiouaTa PETATPENOVTal OTO VOUIONA anoTiunong BAoel Twv I0OTIHI®MY Nou I0XUOUV
Kata Tnv nuepodnvia Tng kabe ouvalayng. Keépdn kal {nuIEG and ouvaANaypaTIKEG JIapOPEG Ol OMOIEC
npokUNTOUV anod Tnv €E0QANON TETOIWV OUVAAAY@V Kal and Tnv WETATPONN TWV XPNMATIKOV OTOIXEIWY
evepynTIKoU Kal UNOXPEWOEWVY NMou €ival o€ EEVO VOUIOUA WE TIC CUVAAAAYMATIKEG I00TIHIEC Nou 1oXUoUV KaTd

TNV nUepopnvia iIcoAoyiopoU, avayvwpilovtal otnv Karaotaorn AnoTEAEOUATWY.

(y) ETtaipieg Tou OpiAou

H peTatponn Twv OIKOVOUIKWV KATAOTACEWV TwV €Talpiov Tou Opilou (kapia ek Twv onoiwv Oev Exel
VOMIOUa unepnANBWPICTIKNC OIKOVOUIAG), Ol OMoieC £XOUV JIAMOPETIKO AEITOUPYIKO VOUIOWA and To VOUIoUa

napouaciaong Tou OpiAou yiveTal wg €ENc:

i. Ta NEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC WETATPENOVTAl WE TIC I0OTIYIEG Mou IoXUoOUV Katd Tnv

nUEpPoUnvia Tou I00AoyIouoU,

ii. Ta €00da kal Ta €E00a PeTaTpénovTal e TN MEON 1I00TIMIa TNG NePIOdoU (eKTOC Av N MEON I0OTIHIa dev
gival AoyIKf| NPooEyyIoN TNG CUCOWPEUMEVNG £NIOGPACNC TWV I0OTIHIWV MOU ioXuav Kata TIC NUEPOUNVIEC
Twv ouval\aywv, oTnv onoia NepINTwon Ta £€00da kal €50da PETATPENOVTAl WE TIG I00TIKIEG Nou ioxuav

TIG NHEPOUNVIEG TwV GUVAAAQYWV) Kal

iii. O1 NpokUNTOUCEG GUVAANAYHATIKEG OIAPOPEG KATAXWPOUVTAl OE anoBeUaTIKO TwV 18iwV KEPaAainv
Kal HETAQEPOVTAl OTA ANOTEAEOUATA WE TNV NWANCT TWV EMIXEIPHOEWV QUTWV.

O1 ouval\ayuaTikeg SIapopPEG MOU MPOKUMTOUV and Tnv PETATPONN Tng kabapng enévduong o€ enixeipnon
eEwTepikoU avayvwpilovral ata idia kepaAaia. Kata tnv noAnon Taipiac eEMTEPIKOU, O CUCOWPEUNEVEG
OUVAAAGYMATIKEG OIAPOPEC PETAPEPOVTAI OTA ANOTEAEOUATA XPAOEWE WG PEPOC Tou KEPDOUC f {nuiac ano

TNV NWANON.
H unepa&ia kar ol avanpooapuoyec Twv UAOYwV afimv Nou npokUnTouv and eayopd BuyaTpik®wy €TAIPIOV

o010 £EwTEPIKO, avayvwpilovTal wC OToIXEid e€vepynTikoU kal naénmikoU Tng €Taipiag €EWTEPIKOU Kal

METATpEMOVTAl PE BACN TNV TIUN OUVAAAYUATOC Nou IoXUel KaTd Tnv nuepounvia eEayopdc,.
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2.6 EvoopaTa NePIouciaka oToixeia

Ta nayia NePIOUCIAKA OTOIXEIa NapoucialovTal aTo KOOTOC KTNONG MEIOV CUOCWPEUUEVEC ANOCBECEIC Kal
TUuxov {nuia anopeiwonc. To kOOTOC KTAONG nepIAaPBAvel kal TIC danAveg nou oxeTidovral APeoa PE TNV

anokKTnNon OToIXEIWV akivATwV kal eEonAiopou.

MeTayeveaTepPEG dANAveg €ite nepiAayBavovTal oTn AoyioTikn a&ia Twv evowuaTwv nayiwv r étav kpiBei nio
kataAAnAo avayvwpilovTal w¢ EexwpioTd naylo, povo otav Bewpeital niBavov nwg 6a npokUWouv PEANOVTIKA
OIKOVOMIKG OQEAN aTov ‘OdIA0 peyaAUTEpA and auTd nou apxika avapévovtav cUPQWvVa HE TNV apXIKn
anodoon TOU OToIXEiou nayiou evepynTikoU kai und Tnv npolnobeon OTI TO KOOTOC TOUC MMOPEi va
enmuerpnBei  afidmota. To kOOTOC ENIOKEUWV KAl OUVTNPAOEWY Kataywpeital otnv  KardoTaon
AnoTeAeopdTwv OTAV npayuaronolsital. Aandveg nou anairrouvTal yid Tnv avanTtuén kar avapaduion Tou

AoyIouIkoU ke@aAaionololvTal.

H yn dev anooBeveral. O1 anooBeoeig Twv AAAWV OTOIXEIWV TWV EVOMMATWV nayiwv unoloyiovral Pe TV
oTabepry PEBOSO We 100M00EG €TROIEG MPapUvoelG oTo OIGOTNPA TNG avapevopevng wPENUNG {wng Tou
OTOIXEIOU, £TOI WOTE va dlaypagpei To KOATOG OTNV UNOAEIMUATIKA Tou a&ja. H avapevopevn wpeNiun {wn Twv

oToIxEiwv nayiou evepynTikoU gival wg ENG:

- Kripia 30-50 £Tn
- MeTagopikd péoa & pny/koc E0NAICUOC 5-10 £Tn
- 'EninAa kai Aoinog EonAiopog 3-6 |

O1 unoAeIppaTikeg agieg kal of WPENINEG {wEG TWV EVOWKHATWV Nayiwv avabewpolvtal kai npocappolovTal o€

KGO nuepopnvia 1cohoyiopol av auTtd BewpnBei avaykaio.

'OTav ol AOYIOTIKEC a&ie TwV EvowUaTwv nayiov unepPaivouv Tnv avakTioiun a&ia Toug, n diapopd ({nuida

anopeiwong) kaTaxwpeital auesa wg £€0do oTnv Karaoraon AnoTeAEOUATwWV.

Kata Tnv nwAnon evowpatwv nayiwv, ol d1agpopeg HETAEU ToU TIUAKATOG Nou AapBAveTal kai TnG AOYIOTIKAG

Toug a&iag karaxwpouvTal we kEPdN i {nuieg oTnv Karaotaon AnoTeEAEOUATWY.

2.7 'AuAd NEPIOUCIAKA OTOIXEIa

Aoyiopiko H/Y
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O1 adeieg AoyiopikoU anoTIJWVTAl OTO KOOTOG KTAONG HEioV TIG anooBETEIG kal Tuxov npia anopeinong. Ol
anooBeceic dievepyolvTtal he Tnv oTabepn PEBOOO kata Tnv didpkeld TNG WPENUNG (WG TwV CTOIXEIWV

auTwv N onoia KupaiveTal anod 3 €wg 5 xpovia
Aandveg nou anarrolvTal yia TNV avanTuén Kal ouvThpnon Tou AoyiopikoU avayvwpidovral we €€oda oTav

npayyartonoiouvTal. O1 danaveg nou avaAauBavovTal yia TNV avanTu&n OUYKEKPIMEVWV AOYIOHIKWV Mou

gAéyxovTal ano Tov ‘Opiho avayvwpilovTal w¢ auAa nepiouciakd oToixeia 0Tav nAnpouvTal OAa Ta nio KATw

KpITpIa:

a) undpxel n TeXVIKN duvaTtoTNTa OAOKANPWONC TOU OTOIXEIOU EVEPYNTIKOU £TC1 WOTE va gival dIaBETIPo Npog

nwAnon f xpron

B) undapxel n NpoBean yia OAOKANPWAON Kal NWANGN f} Xpron Tou GTOIXEIOU

y) unapxel n duvartoTnTa yia NwANon ) Xpron Tou OToIXEiou

0) To oToixeio evepynTikoU Ba napdayel PEANOVTIKG OIKOVOMIKA OMEAN. Mpénel va anodeixBei OTI undapxel
ayopd yia TO OUYKEKPIPEVO GTOIXEIO 1 TNV napaywyn Tou 1, €av Ba yivel eowTepIKN Xprion, va anodeixBei n

XPNOILOTNTA TOU OTOIXEIOU O AAAOUC TOWEIC TNG OVTOTNTAG

€) undpyouv eEaopaioeic yia Tn dIaBeoIPOTNTA IKAVOMOINTIKWV TEXVIKWY, OIKOVOUIKWV KAl GAwV NOpwv nou

va d1aopaAilouv Tnv oAoKANpwon Kai TNV NWANON I Xpron Tou oToIXEiou

OT) unapxel n duvaToTnTa a&gionioTng METPNONG TwV danavav rnou gival dyeoa anodoTEEC OTO OTOIXEIO.

O1 dandaveg avanTuéng Tou AoyiopikoU nou KepaAlaionolouvtal NePIAaPBAvouv To KOOTOC TWV UNKWV Kal
UNNPECIWV TMOU XpnoidonolouvTal 1 avaliokovral, kabwg kal To KOOTOG TWV NAPOXWV MPOG TOUG
gpyalop£VoUG Nou NPoKUNTOUV APeoa ano Tn Onuioupyia Tou NEPIOUCIAKOU OTOIXEIOU.

2.8 Anopciwon a&iag NEPIOUCIaK®V OTOIXEIWV

Ta nepiouciaka oToIXEid NMou £xouv anpoadiopioTn w@EAIUN {wr dev anoofévovtal aAd UNOKEIVTAl O€
£AeyXo anoyeiwong £Tnoiwg, Kabwg kal OTav KAnola yeyovota katadelkvuouv OTI n AoyIoTIKN afia pnopei va

MNV €ival avakTAoiun.

Ta nepiouciakd aTolxeia nou anooBEvovtal UNOKEIVTal o€ EAeyXO anopeiwong Tng a&iag Toug 6Tav unapyxouv

evOeifeic 0TI n AoyioTikn a&ia Toug dev Ba avakTnoei.

61



ETHZIA OIKONOMIKH EKOEZH 2011
KE®ANAIO 4: ETHZIEX OIKONOMIKES KATAZTAZEIZ n Aﬂ|¢|.

H avaktrioiun aia €ival n peyahutepn PeTall TnG kabapric PEUCTOMOINOCIKNG a&iAC Twv MEPIOUCIAKWV
OTOIXEIWV, MEIWMPEVNG KATA TO anairoUpevo KOOTOG NWANoNnG kai Tng agiag Adyw xprong. O1 {nuigg

anopeiwong karaxwpouvtal oav £60da oTnv KatdoTaon ANoTEAEOUATWY GTN XPrion Nou NPoKUMNTouV.

2.9 XpnHaToOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa

O 'OuiIloc Ta&ivopel Ta XPNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU TOU OTIC NAPAKATW KATNYOPIEC:
XPNHUATOOIKOVOUIKA OTOIXEIa o€ eUAoyn a&ia HEoW TNG KATAOTAONG AnoTEAEOUATWY, DAVEIA KAl anAITAOEIC Kal
OlaBéoiya npog nwAnon. H kartnyopionoinon €&aptdral and Tov OKOMO yid Tov onoio anokTnénkav. H
Aloiknon opilel Tnv kaTnyopia oTnv onoia 8a evraxboUv Ta GCUYKEKPIYEVA XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToIXEla KaTa TNV apyikn NUEpoUnvia avayvwpiong kalr enave€eTalel Tnv Ta&ivopnon oe kabe nuepopnvia

napouaciaong.

(a) XpnHAaTOOIKOVOMIKA NEPIOUCIAKA OToIXeia Ot €UAoyn adia péow TNG Karaoraong

ANOTEAEOHATWV

H katnyopia auTn £xel TPEIC UNOKATNYOPIEC: XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ NMOU KATEXovTal yia
gunopia, autd nou nNpoaodiopioTNKAv G AUTH TNV KaTnyopia kata Tnv €vapén kal napdywya. MNepiouciaka
oToixeia evepynTikoU AQUTNG TNG KATNyopiac Ta&ivopoUvTal oTo KUKAOPOpoUV EvepynTIKO av KaTéxovTal yid
gunopia f av avagéveral va nwAndolv evTog 12 pnvwv and Tnv nuepounvia icohoyiopou. Ta napdywya
npoiovTa £niong TagvopouvTal WG KATeXOUEVa yia gynopia pe Tnv npolnobean OTI dev €XOUV OPIOTEl WG
MEoa avTioTabuionc. Ta MEPIOUCIAKA OTOIXEId AUTAC TNG KaTnyopiag TagivopoUvtal OTo KUKAogpopoUv

EVEPYNTIKO.

(B) Aadveia ka1 anaITROEIg

MepiAapBavel Un napdywya XpnUaTooiKoVoUIKa NEPIOUTIaKd OTOIXEIa PE NAYIEC I} NPOCIOPICUEVEC NANPWHECS,
Ta onoia Ot OlanpayuaTelovTal Ot €vepyeic ayopéC kai Oev  undapyel npdBeon NWANCNG TOuc.
JudnepiAapBavovTal oTo KUKAOQOopoUV evepynTIKO, EKTOG anod ekeiva Pe AREn peyaAlTtepn Twv 12 pnvov ano

TNV nUepopnvia IcoAoyiopoU Ta onoia cupnepIAauBavovTal oTo PN KUKAOQopoUV evepyNTIKO.

(v) A1a8£01pa yia nOAncn XPrHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA.

MepiAapBaver Un napaywya xpnHaToolKoVOUIKA NEPIOUTIaKA OTOIXEIa Ta onoia €iTe NpoadiopifovTal o€ auThv
TNV Katnyopia €ite dev Ta&vopouvTal O KAMoid dno TIC avWTEPW KATnyopies. MepiAaufavovral oTto [n
KUKAO(pOPOUV evepyNTIKO POOoV 1 Aloiknan Oev £xel TNV NPOBEoN va Ta PEUCTONOINCEl PECA O 12 PNVeG

ano Tnv nuepounvia Icohoyiopou.

Ayopéc kal NWANRoeIG enevdloswy avayvwpilovral KaTa Tnv nuepopnvia nou dIeEAyeTal n ouvaAiayn nou

€ival n nuepounvia kara Tnv onoia o ‘OWIA0G deopEVUETAl va ayopdael ) va NwANCEl TO NEPIOUCIAKO OTOIXEIO.
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O1 enevdUoEIC apxikad avayvwpilovTal oTnv euAoyn a&ia Touc NAEoV Tou KOATOUG ouvaliaync. O enevOUCEIC
navouv va avayvwpifovral 6Tav Ta JIKAIWUATA €ioNPa&ng TAPEIK®Y powv anod TIC enevOUOEIC Ayouv
peTaBiBalovral kai o ‘OPINOGC €xel YETABIBACEl OUCIWOWE OAOUG TOUG KIVOUVOUC Kal TIC WQEAEIEG MOU

ouvenayerai n 1I9lokTnaoia.

Ta d1abéoiya Npoc NWANCN Kal Ta XPnUATOOIKOVOUIKA Nepiouciaka oToixeia o €UMoyn afia PEow TNG
KatdoTaong Anoteheopdtwv PeTénema napoucialovral otnv guloyn a&ia Touc. Ta npayyartonoinBévra kai
MN npayuaronoinfévra kEPdn 1 (nuieg mou npokUNTouv ano TIC WETABOAEC TnG eUAoyng agiac Twv
XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOoIXEiwv Ot €UAoyn afia péow TnG Kataoraong AnOTEAEOUATWY,

avayvwpilovral oTnv KatdoTraon ANOTEAEOUATWY TNV Xprion Nou npokUnTouv.

Mn npaydatonomBévra képdn 1N dnuiec mou npokUNTouv and TIC METABOAEC TNG €uAoyng atiag
XPNHUATOOIKOVOUIKWV OToIXEiwv nou Ta&vounonkav oav 01abéoiya npo¢ nwAnon avayvwpilovral oTa
anoBeuaTikG enavekTipnong enevOUOEwY. Z€ NEPINTWON NWANONG 1 anopeiwong Twv dIaBECINWY NPog
NWANON XPNHATOOIKOVOUIK®WY OTOIXEIWV, Ol CUCOWPEUNEVEG avaNPOOapUOoYEC eUAoyNC afiac PeTapépovTal

oTnv KataoTtaon ANoTeAEOUATOV.

O1 elhoyec agiec TwV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV Mou gival dianpayuaTeloiua O EVEPYEIG
ayopec npoodiopifovral and TIC TpEXouoeC TIMEC npoogopdc (bid price). Edv n ayopd yia éva
XPNHATOOIKOVOUIKO OTOIXEIO EvepyNTIKOU Ogv gival evepyr| Kal yia Ta pn dianpaypaTeloiya oToixeia, o ‘OpIAoG
npoaodiopilel TIG eUAOYEC agieg pe TN Xprion HeBodwv anoTipnong. O1 yéBodol anoTiunong nepIAauBavouy T
Xpron npdopatwv ouvaAaywv, avapopd Oc CUYKPIOINa OToIXEIa kal JeBOdOUC NPOoeEOPANCNG TAUEIOKWV

POWV AVANPOOAPHUOCHEVEG WOTE VA AVTIKATONTPICOUV TIC GUYKEKPIPEVEC CUVONKEG TOU €KOOTN.

O 'Opihoc afloloyei 0g kGBe nuepopnvia 100AOYIOMOU KATA MOCO UNAPXEl AVTIKEIYEVIKN €VvOEIEn OTI éva
XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO EXEI UNOOTEl anopeiwon oTnv aia. Ma JETOXEC ETAIPIWV NMOU EXOUV
TagIvounOei w¢ XpNUATOOIKOVOUIKG aTolxeia OlaB&aiya Npog NWANGN, CNUAVTIKN 1 NAPATETAUEVN MEIWON TNG
guAoync a&iac Tng METOXNG XapnAOTEpa and To KOOTOG KTRONG OuvIoTa &vOeIEn anopeinong TnG agiac. Av
oToIxeloBeTeITal anopeiwon TG a&iag, n ouoowpeupévn {nuid nou unoAoyileTal oav n diapopd PETAEU Tou
KOOTOUC KTNONG Kai Tng Tpexouoac eUAoync afiac peiov onoiadnnote {nuid anoeinonc n omnoia eixe
avayvwpioBei nponyoupévwg oTnv  Kataotaon AnoTEAEOUATwV, WETAQEPETAl and To  AnoBeuaTtiko
ENAVEKTIMNONG €nevOUoewv oTtnv Katdaotaon AnoTeAeopdTtwv. O {NUIEC ANOPEIWONG TWV CUHMETOXIKWV
TITAWV Mou kataxwpouvtal otnv Katdoraon AnoTeAeoudtwv Oev avaoTpépovtal péow Tng Karaoraong

AnoTe\eopdTwv.

2.10 NMapdywya XpnHaTooIKOVOHIKA OTOIXEia kal HEoa avTioTadpiong

O 'OpIAOC €€l CUVAWEI CUP@WVIEC XPNHATOOIKOVOUIKWV EPYAAEIV Mou €Xouv NpoadiopioTel wG NPAgEIC

avTioTaduIonG TaueElakwv powv. To MEPOC Twv alhaywv otnv elhoyn afia nou avahoyei oTnv
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anoTEAEOUATIKR avTIOTABWIoN Tou KIVOUVOU, avayvwpileTal o €10IKO anoBepatikd Twv 10iwv KEPaiainv.
Onoiodnnote képdog 1 {nUIa anoppéel and KIVACEIG aTnv UAoyn a&ia nou avaloyei oTnv anoTEAEOUATIKN
avTioTaduion kivoUvwy, avayvwpieTal aueoa ota anoteAéopara Tou Opidou (KataoTaon anoTeAEoPATwy).
Ta ouoowpeupéva nNood OTOo anoBepaTiko 10wV KEPaAdiwv avakukAwvovtal Péow Tng Kartdoraong
AnoTeAEOPATWV OTIC NEPIOOOUG OMOU TO AVTIKEIYEVO avTIOTABUIONG ennpealel To anoTéAeoua (0Tav Aaupavel

XWpPa n npoBAENOPeVn NPoc avTioTaduion cuvalAayr).

Ta napaywya XpnuaTooiKovouika epyaleia nou dev npoadiopilovTal we epyaisia avTioTabuiong kivoUvou Kal
Ogv nAnpoUv TIG NpolnoB&aeic AoyIoTIKNG avTioTaduiong kivoUvou TagivopoUvTal we napdywya npog nwAnaon
Kal enipeTpolvTal oTnv gUAoyn a&ia PEoW TNG KATAOTAONG AnoTeAeoudTwyv. Alakupavaoelic otnv elAoyn a&ia
aQUTWV TWV NApaywywv nou dev TNPOULV TIG NPoUnoBeaelg AoyIOTIKAG avTIoTAaBuIong KivOUvou avayvwpidovTal

AGUECA OTNV KATAOTACN AnOTEAEOWATWY OTNV Katnyopia «Aoind €0oda / (£€0da) ekperalieuong (kabapd)
(Znu. 21).

1) O 'Ouidoc avayvwpilel AvTIOTABUION EVOC OUYKEKPIYEVOU KIVOUVOU GOUVOEDEUEVOU ME  €va
avayvwpiopévo oToIXeio evepynTikoU n nadnrikoU 1 oTnv MepinTwon Wiag méavig npoBAEWIUNG

ouvaAAaync (Mégo avTioTabpiong Tayeiakwv powv cash flow hedge).

2) Mapaywya otnv eUAoyn a&ia JEOW TNG KATAoTAONG ANOTEAECUATWV

MeTaBoAec Tng dikaing afiac napaywyou OToIXEioU nou dev agopd avTioTabuion avayvwpilovral angubeiag
OTNV KATAoTaorn arnoTEAEOUATWY XPNong Heéoa anod To kovOUMN «Aoina €ocoda/ (€€0da) ekpETAMEUONG

(kaBapa)» .

2.11 Ano@tpara

Ta anoBéuara anoTipwvTal oTnv XaunAoTepn a&ia YeETa&U KOOTOUC KTHoNG Kal TNG Kabaprg PEUGTONOINCIKNG
a&iac. O1 dlapopEC HETAEU KOOTOUC KTHoNG Kal TNG Kabapng peucTonoinoiung agiac karaxwpouvtal weG JnUieg

oTnv KaraoTtaon AnoTeAeoudTwv OTav npayuarTonoliouvral.

To KOOTOG KTroNng npoadiopileTal e Tn MEBOOO TNC PEONG KIVOUHEVNCG TIMAG. XPNUATOOIKOVOUIKG €500a dev

nepiAapBavovTal oTo KOOTOC KTTOEWGS TWV ANoBEUATWY.

H kaBapr) peuoTonoinoiun afia ekTipdral ue BAon TIC TPEXOUOEG TIMEC NWANONG TwV anoBePdTwy oTa nAaiolia
TNG ouvrBoug dpacTnNPIOTNTAC APAIPOUHEVWY KAl TWV TUXOV €E00wWV NWANCNG, ONOU CUVTPEXEl NEPINTWON.

KataAnhec npoBAéweic axnuatiovTal yia anaflwpéva, axpnoTa kal anoBeparta Pe NoAU XaunAn kivnon otnv
ayopd. O peiwoelg TNG agiac Twv anoBepdTwy oTnv kabapry peuaTonoinoiun a&ia kai ol Aoinég {nuieg ano

anoBépara kataxwpoUvTal oTnV KaTaoTaon anoTEAEOUATWY KATa TNV NePiodo nou sugavileTal.

2.12 EPnopIKEG andaiThOEIG
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O1 anaitnosic anod neAaTeg karaxwpoUvTal apxika oTnv eUAoyn a&iag Toug Kal JETAYEVEDTEPA ANOTIN®VTAI
OTO avanooBecTo KOOTOG HWE TNV XPRAON TOU NPAyuaTtikou EMITOKIOU, apaipoUPEVWV Kal TV (NMIOV
anopeiwong. O1 {nuIEC anopeiwong avayvwpilovTral OTav UNApxel avTIKEIPEVIKN EVOEIEN OTI 0 ‘OpIAog Oev eival
og B€on va elonpagel 0Aa Ta nood nou ogeilovTal Ye Bacn Toug cupBaTikoUg Opoug. Evdeiteig yia mbavn
anopeiwon TWV EPNOPIKWV anaITNoswy BgwpolvTal O ONUAVTIKEG OIKOVOMIKEG OUOKONIEG TOU MEAATN, N
nmoavoTnTa o NEAATNG va XPEOKOMNNTEI I va €NEABEI O€ OIKOVOUIKN avadiopyavwon kabwce kal n kabuaTépnon
f navuon eE6pANoNG TIMoAoyiwv. To Noagd Tng {nMIAc anopeiwong sivar n diapopd YeTa&l Tng AoyioTiknG a&iag
TWV AnNaIrrioewv kal TNG Napouodc a&iac Twv eKTINMPEVWY MEAOVTIKOV TAUEIGKOV POV, NPOEEoPAOULEVRV
ME TO MPAYMATIKO €MITOKIO. TO MOo0 TNG (NUIAC AnoueiwonG KaTaxwpeiTal wg £60do oTa anoteAéopara. H
AoyIoTIKR a&ia TnNG anaiTnong WEIVETal e TN Xprion Aoyapiacpol npdBAEWnG kai To Nogo TnG NPOPRAEWNG
kaTaxwpeital ota Aoind 'EEoda Tng KaTdoTaong anoTeAsopaTwy. ‘OTav pia EUNopikn anaitnon XapakTnpioTe
¢ avenidekTn eionpa&ng diaypdpeTal Ye Xprion Tou AoyapiacpoU nNpoBAEWnG. Z€ NePINTWON PETAYEVESTEPNG
gionpa&énc piag anaitnong nou €ixe apxikd dlaypagei yiveral niotwon ora AMa ‘Ecoda oTnv KataoTaon

anoTEAEOUATWY.

2.13.Tapeiaka diab£oipa kai iI00duvapa

Ta Tapeiaka O1a6éoipa kal Tayeiakd 1oodUvapa nepIANaUBAvOUV Ta HETPNTA, TIC KATABECEIC OWEWC, TIC

BpaxunpoBeapeg HEXP! 3 MNVEG enevOUOEIC UPNANG PEUOTONOINONG Kal XaunAoU piokou.

2.14 MeToxik6 KegalAalo

To WETOXIKO KEPAAaIo NEPIANAUBAVEI TIG KOIVEG JETOXEC TNG ETaipeiag nou nepihapBavovTal ota idia KepdAaia.
Apeoa €800a yia Tnv €kdoon HETOXWV, gPpavifovTal JETA TNV aPaipeadn Tou OXETIKOU PpOPOU £100dMNMATOC,
ot Meiwon Tou npoidvTog TnG €kdoong. Aupeoa £€0da nou oxetidovral Ye Tnv £kO0ON WETOXWV Yyid Tnv
anokKTnaon €niXepnocwv nepINaPBAavovTal aTo KOGTOC KTRONG TNG ENIXEIPNOLWE NOU anokTAaTal.

To KOOTOG KTHOEWG 10iWV PETOXWV EPPAVIETal apalpeTIka Twv 1I0iwv Kepahdiwv TN ETaipeiacg, £wg dTou ol
i0IEC YETOXEC NoUANBoUV 1 akupwBouv. Kabe kEpdog 1 (nuid and nwAnon 18iwv PJETOXWV KaBapo anod ayeoa
yla Tn guvaAAayn Aoina £€0da Kai popouc, eppavifeTal wg anoBepatiko ota Idia KepaAaia.

2.15 MpopnBeUTEG Kal AOINEG UNOXPEWOEIG

O1 NpounBeUTEC Kal o ACINEC UNOXPEWTEIG avayvwpilovTal apxika oTnv eUAoyn a&ia Toug kal PHETAYEVEDTEPA

OTO avanooBeoTo KOOTOC BAcel TG HEBOOOU TOU NpayuaTikoU ENITOKIOU.

2.16 Aaveiopog
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Ta ddveia kataxwpoUvTal apxika oTnv gUAoyn afia Toug, pEIwUEVA PE Ta TUXOV Aueoa £€oda yia Tnv
npaypartonoinon Tng ouvaAhayng. MerayeveoTepa anoTIKWVTAl OTO AvanooBeoTo kOATOG BAcel TG HEBOBoU
Tou npaypaTikoU enmiTokiou. Tuxov dlapopd PeTall Tou eionpaxBevroc noool (kaBapo anod OXETIKA €500a)
kal Tn¢ a&iag €E0pANONC avayvwpileTal oTa anoTeAéopaTa kata Tnv didpkeld Tou davelopou BAcel Tng

MEBOOOU TOU NPayuaTikou EMITOKIoU.

Ta daveia Ta&IvopouvTal w¢ BPaxunpOBECEC UNOXPEWOEIC EKTOC €av 0 'OIAOC £xel TO DIKAiWPA va avaBaiAel

TNV €€06(ANON TNG UNOXPEWONG YIA TOUAAXIOTOV 12 WVEG ano TNV NUEPOKNVIA TOU IGOAOYIOHOU.

2.17 ®opog £1003HATOG KAl avaBaAAOHEVOG POPOG EICOONHATOG

O (OpOG €1000NUATOC TWV BUYATPIKWV Kal GUVOEDEUEVWV ETAIpEIV Tou OpiAou unohoyileTal cUPQwva e TN
OXETIKN vouoBeaia nou 1oxUel TNV nuepounvia IooAoyiopoU OTIC XWPEG OTIG OMNoiec dpaaTnpionolouvTal Kal
OTIC OMNOIEC NPOKUNTEI POopoAoyNTED €100dNMa. H Aloiknan nepiodika AEyXEl TOUG UNOAOYIOHOUC (POpoAoyiac
Kal O€ NEPINTWOEIG MOU N OXETIKM (POPOAOYIKN VOUoBETia UNOKEITal O JIAPOPETIKEG EPUNVEIEG OXNUATICEl

OXETIKN NPOBAEWN yIa TO EMINAEOV NOCO MOU avapeveTal va NANPwWOEi OTIG KaTa TONOUG (POPOAOYIKEG APXEG.

O avaBaA\opEevog (pOpoc e1000NUATOG NPoadiopileTal Pe TNV JEBODO TNG UNOXPEWONC NOU NPOKUNTE! and TIG
NPOCWPIVEG dIAPOPEG PETAEU TNG AOYIOTIKAG a&iag kal TnG POPOAOYIKNG BACNG TWV NEPIOUCIAKWY GTOIXEIWV
KAl TWV UNoXpeWoswv. Avapal\opevoc gpopoc sicodnuatog dev AoyileTal €av npokUNTEl ano Tnv apyikn
avayvopion OToIXEioU evepynTIKoU N NadnTikoU o€ cuvaAAayr|, €KTOC EMIXEIPNUATIKNAG OUVEVWONG, N onoia
oTtav £yive n ouvalhayny Oev ennpéace oUTE TO AoyloTikd oUTE To (opoAoyikd kEpdog 1 (nuia. O
avaBaAAopevoc popoc NpPoadiopileTal e TOUG (POPOAOYIKOUG OUVTEAEGTEC NMOU AVAUEVOVTAl va €PAPHOOTOUV
oTnv nepiodo katd Tnv onoia Ba TakTtonoin®ei n anaitnon f n unoxpEwaon, AAuBavovTac unown Toug
(POpPoAOYIKOUG OUVTEAEOTEG (kal @OpoAoyIKoUG VOMOUC) Mou €Xouv BeomioTel WEXPI TNV nUEPOUNvia Tou
IcoAoyIopoU avaBaMOPEVEG POPOAOYIKEG anaItroelc avayvwpilovral oTny €ktaon otnv onoia Ba undpgel
MEAMOVTIKO (popoAoynTéo kEPDOG Yyia TNV Xpnoidonoinon Tng npocwpivic dlagopdc nou dnuIoupyel Tnv

avaBaAAopevn popoAoyikn anaitnon.

O avaBahl\opevoc (pOpoC €1000NUATOC avayvwpileTal yia TIC NPOoWPIVEC dIaPopEC Nou npokUMTouv ano
enevOUOoEIC 0 BUYATPIKEC KAl CUVOEDEUEVEG ENIXEIPNOEIC, ME EAipETN TNV NEPINTWAN MOU N avaoTpopr Twv
NPOCWPIVAV dlaPopwv eAéyxetal and Tov ‘OuiIAo kal sivar mBavd OTI ol Npoowpiveg dlagopeg dev Ba

avaoTpapouv oTo NPoBAENTO YEAOV.

2.18 MNMapoxEg 0To NPOCWNIKO

a) BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpoBeoPEG NAPOXEC MPOC TO MPOCWMIKO O XpHAWa Kal ot €idog kataxwpolvTal we €000 oTav

kaBioTavTal deDOUAEUPEVEG,.
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B) Mapoxég pera Tnv €500 anod TNV unnpecia

SUypwva Pe Tov N.2112/20 n ETaipeia kataBaMel oToug epyaldpevous anolnuimwoelc eni anodAuoncg n
anoxwpnong Adyw ouvTa&iodoTnong. To Uwog Twv kataBaAopevwy noowv anolnuionong €apraTal and Ta
£€Tn npoUnnpeciac, To UYWoC Twv anodoxwv kali Tov Tpdno anopdkpuvong anod Tnv unnpecia (anoAuon n
ouvTa&iodoTnon). O1 ev Adyw anolnUIWoEIG KaTa TNV £6000 and Tnv unnpecia UninTouv oTd Npoypauyara
kaBopiopévwv napoxwv (defined benefit plan) pe Baon To A.A.M. 19 «Mapoxég aToug epyalopevouc». Ol ev
AOYW uUnoxpewoelg npoadiopilovral pe Bacn Tnv avaloyloTikn WEBODO anoTiunong TwV EKTINOPEVOV
Movadwv unoxpewong (projected unit credit method). ‘Eva npdypaupa ouykekpiévwv napoxwv kabopilel pe
Baon d1APopEC NApAPETPOUC, ONWG N NAIKia, Ta £rn Npolnnpeaiac, o MIoBOC, GUYKEKPIPEVEG UMOXPEWTEIC YIa

KaTaBANTEEC NAPOXEC,

O1 npoBAEWEIC Nou agopolv TNV NePIodo NEPIANAUBAVOVTAl OTO OXETIKO KOGTOC MPOCWMIKOU OTIC GUVNMUEVEG
anA&g Kal EVOroINUEVEG KATAOTACEIG ANOTEAEOUATWY Kal oUVIOTAvTal and To TPEXOV Kal NApeABOV KOOTOG
UNNPEDIAG, TO OXETIKO XPNHUATOOIKOVOUIKO KOOTOG, Ta avaloyloTIKka KEPDN N {nMIEC Kal TIG Onoleg mBaveg
npooBeTeC eMBapUvoelC. AvagopIKa WE TA PN avayvwpiopéva avaloyioTiKa KEPON 1 (NUIEG, akoAoubBeiTal n
MEB0DOG Tou nepiBwpiou (corridor approach) onwc npoBAEnsTal and 1o A.A.M. 19, clppwva Ye To onoio Ta
ev ANOyw kEpON N {NUIEC KaTaxwpoUvVTal CUCTNMATIKA KaTa Tnv dIAPKEIa TOU avapeVOUEVOU PEGOU OPOU TWV

UNOAEINOPEVWV XPOVWV €pyaciakng {wng Twv epyalopévay.

H npoBAswn yia To kKOOTOC EGO0OU TOU NPOCWNIKOU and Tnv unnpeaia yia To 2009, n onoia gugavieTal aTo
Aoyapiaouo anoteAeopdtwv TG ETaipeiac kai Tou Opidou, BacileTal o avaloyloTikr HEAETN nou

OlevepynOnke and ave&apTnTn €TAIPEIQ AvVAAOYIOTQV.

2.19 Enixopnynoeig

O1 KpaTIKEC eniXopnynoeic avayvwpilovral atnv lhoyn a&ia Toug OTav avaueveralr Pe BeBaiotnTa Ot n

gniyopnynon 6a sionpaydei kai o 'OPIAOG 6a CUPHOPPWOE] e GAOUG TOUC NPOBAENOUEVOUC OPOUC,

KpaTikeg enixopnynoeig nou agopolv £§0da, avaBallovTal kal avayvwpilovTal oTa anoTeAéopaTa

£T01 WOTE va avTigTolyiovTal Ye Ta €600a nou npoopidovTal va anolnuiwoouy.

O1 KpATIKEG EMIXOPNYNOEIC Mou OXeTI(ovTal PE TNV ayopd evowuaTwyv nayiov, nepiAaupavovral oTig
MAKPOMPOBETHEG UNOXPEWTEIG WG avaBAAOUEVEG KPATIKEG ENIXOPNYNOEIC KAl YETAPEPOVTAl WG £000a OTNV
KaTAoTAoN anoTEAEOUATWV HE TNV oTabepry PeBodo, kaTa Tnv JIAPKEIA TNG AVAUEVOHEVNG WPENILNG (WG

TWV OXETIKWV NEPIOUTIAKWV OTOIXEIWV.
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2.20 MNMpoBAéysig

MpoBA€weic avayvwpilovral oTav:
i. Yndpxel pia napoloa VOUIKN 1} TEKMAIPOWEVN DECUEUOT WE ANOTEAETUA NAPENBOVTWY YEYOVOTWV.
ii. Eivar m@avov o 8a anairnBei ekpor] Nopwv yia Tov diakavoviopo TNG OETUEUONC.
iii. To anaiTtoUPevVo Nogo WMopei va ekTiundei agionioTa.

'Onou  undapyouv OIGMOPEG NAPOMOIEC UMOXPEWOEIC, N mbavotnTa OTI Ba anarnBsi ekpor| kata Tnv
ekkabapion npoodiopileTal Ye TNV €EETAcn TNG KATNyopiaC UMOXPEWOEWV OUVOAIKA.  MpoBAswn
avayvwpileTal akopa Ki av n meavoTnTa KPOonG OXETIKA HE OMnolodnNoTE OTOIXEIO Nou NepINaUBAVETAl oTNV

id1a KaTnyopia UNOXPEWOEWY UMNOPEi va ival JIkpn.

O1 npoBAéwelg unoAoyidovral oTnv napovuoa aia Twv €£60wv Ta onoia, BAcel TNG KAAUTEPNG EKTIMNONG TNG
dloiknong, anaitouvTal va kaAUwouv Tnv napouod UnoXpEwon Tnv NUEpPoOMnvia Tou I10oAoyiouou. To
NPoeEoPANTIKG €MITOKIO MOU XPNnaluonolgiTal yia Tov npoadiopiopd TnG napouoag a&iag avrikatonTpilel Tig
TPEXOUOEC AYOPAieC EKTIMNOEIC yia TNV XPOVIKN afia Tou Xpruatoc kal au&€noesic mou agopouv Tn

OUYKEKPIJEVN UNOXPEWDN.

2.21 Avayvopion Eg00wv

Ta €o0da nepidayBavouv Tnv €UAoyn a&ia Twv NwARCswv ayabwv kai Napoxne unnpeoiov, kabapa anod
®opo MpooTiBepevng Agiac, ekNTWOEIC Kal eNIOTPOPEC. Ta evdoeTaipika £€0oda Tou Opilou anaAeigovTal

NANPWG.

O 'Ouihog avayvwpilel To €0000 OTAV TO MOCO WNOpPEi va emPeTpnOei agonioTa, 6Tav avapévovral yia Tov
'OMINO JEANOVTIKEG TAUEIOKEG EIOPOEC Kal OTAV £XOUV ENITEUXOEI Ta KPITAPIQ NOU avapEépovTal NapakaTw yia
KaBe EexwploTr kaTnyopia. To nogd Tng nwAnong dev BewpeiTal OTI €xel eniYeTpnOei a&idnioTa €av Ogv £X0uvV
EMIAUBEI 01 EVOEXOUEVEC UMOXPEWTEIG Nou oxeTilovtal Pe To £€0000. O 'OWIAo¢ Badilel TIC EKTIUACEIC TOU HE
Baon 1o0Topika oToixeia, AauBavovTag unown TNV Katnyopia Tou NeAdTn, ToV TUNO TNG GUVAAAAYNG Kal TOUG

OUYKEKPIJEVOUC OpOUC oUuBaong.

Ta €00da xwpilovTal oTIG NApakaTw KaTnyopieG:

a) NwAnosig ayabwv

O1 nwAnosic ayabwv avayvwpilovTtal 6Tav o ‘Opihog napadidel Ta ayabd oToug neAdTec, Ta ayadd yivovral
anodekTda ano auTouc Kal n ionpa&n Tng anaitnong ival elAoya eEao@aiopévn.

B) NMapoxr unnpeci®V
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Ta €0oda and napoxr unnpeoinv Aoyidovral TNV Nepiodo Mou NapéXovTal ol unnpeoiec, Ye Baon To oTadio

0AOKANPWONG TNG NAPEXOUEVNC UNNPEDIAC O OXEON ME TO OUVOAO TWV NAPEXOUEVWV UMNPECIWV.

y) 'Ecoda and Tokoug

Ta €ooda and Tokoug avayvwpilovral BAcel Xpovikng avaloyiag kai PE Tnv XPnon Tou npaypaTikou
emTokiou. ‘OTav uUNApxel ANOMEIWON TWV ANAITACEWY, N AOYIOTIKN a&ia auTWV HPEIQWVETAlI OTO AVAKTNOIMO
nood TOoug TO oroio €ival n napoloa a&ia TwWV aVAPEVOUEVWV HEAOVTIKWV TAUEIOKWV POWV
NPOEEOPAOUNEVWV E TO APXIKO NPAydaTikd eNITOKIO. TNV OUVEXeEIa AoyilovTal TOKOI PE TO idlo eNITOKIO £ni

TNG anopelwpévng (véag AoyioTiKnG) agiac,

0) Mepiopara

Ta pepioyarta hoyilovral we €0oda oTav BepeNwveTal To diKaiwUa €ionpa&ng Toug.

2.22 MI0O®OoEIG

MioBwaoeic O6nou ouciwdwG ol Kivduvol Kal avTauolBEC Tng 1d1oKTNoiac diaTnpolvTal and Tov eKUICOWTT)
Ta§ivopouvTal wg AEIToupyikeg MIoBwoelg. O NANPWHEG Nou yivovTal yia AeIToupyikeg MIoBwoelg (kaBapeg
ano Tuxov KivnTpa nou npoo@epOnkav and Tov ekuIoBwTn) avayvwpilovral oTa anoTeAéopara Xprong KE Tn

oTabepr) uEBODSO kaTa TN dIAPKEIA TNG NEPIOOOU TNG MioBwonc.

O1 pioBwoelg nayiwv ornou o ‘OpIAog diaTnpei ouCIWdWE OAOUG Toug KIVOUVOUG Kal avTapolBEG TnG IB1I0KTNCIAg
TagIvopouvTal We XPNHUATodOTIKEC MITBWOEIC. O XpNUATOdOTIKEG MIOBWOEIC KEPaAalonoloUVTal PE TNV Evapen
NG MioBwong oTn xaunAoTepn PETAEU TNG UAoync agiag Tou nayiou oToIXEiou i} TNG Napouoag agiac Twv
eANAXIOTOV UIoCOwUaTwy. Kabe picbwpa empepileTal YeETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV
€EO0WV £TO1 WOTE va emTuyxaveralr éva oTabepd emTOKIO OTNV  UMOAEINOUEVN  XPNHATOOIKOVOIKN
unoxpéwon. O avTioTOIXEC UMOXPEWOEIC and MiobwpaTa, Kabapéc and XPnMATOOIKOVOMIKA €£0daq,
aneikovifovtal aTIC UMNOXPEWTEIC. TO PEPOC TOU XPNUATOOIKOVOUIKOU €E0O0U MoU apopd O XPNHATOdOTIKEG
MIOBwOoeIC avayvwpileTal oTa anoTeAéopara Xpnong karta tn Oidpkela Tng picbwonc. Ta ndyia nou
anokTNenkav He XpnUAaTodoTIKR MiIoBwaon anooBevovTal aTn PIKPOTEPN XPRon METAEU TnG w@EMUNG {wng
TV Nayiwv oToixeiwv kal TnG dIapKelac HioBworg Toug av Ta&ivounBoUv oav naylia NepIoUcIakd OToIXEId Ve

av agpopouv o€ enevOUTIKA akivnTa dev anooBeEvovTal kal napouaialovrtal atnv eUAoyn Toug agia.

2.23 Aiavopn Mepiopartwv

H diavour MEPIOUATWV OTOUG HETOXOUC TNG MNTPIKNG avayvwpileTal w¢ UMOXPEWOT OTIC OIKOVOMIKEG

KATAoTACEIG OTav N Olavopn eykpiveTal ano Tnv Mevikr SUVEAEUGT TWV HETOXWV.
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3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU

3.1 NMapayovTeg XpnNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoG  €kTiBETAI OE  XPNHATOOIKOVOMIKOUG KIVOUVOUG, OnwG KIvOUVOUG ayopdg (METaBOAEG o€
OUVAAAGYMATIKEC I0OTIMIEC, EMITOKIA, TIWEC ayopdc), MIOTWTIKO KivOUVO Kal KivOUvo peuaToTnTac. TO YEVIKO
npdypapua diaxeipiong kivOUvwv Tou OpiAou €MIDIMKEI va gAaXIOTOMNOINOEl TNV EVOEXOMEVN APVNTIKI TOUG

€nidpaon oTn XPNHATOOIKOVOUIKN anddoan Tou Ouilou.

01 kupiGTEPOI KivOuvol gival ol €EAG:

(a) Kivduvog ayopdag
i) ZuvaAAaypaTikog Kivduvog

O ouvalaypaTikog kivouvog ival o Kivduvog diakUpavong TnG a&iag Twv XPnHAaTOOIKOVOUIKWY HECWY, TV
NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWV €EQITIAG TWV AAAQYWV OTIG OUVAAAYHATIKEG I00TIYIEG. H HeyaAn
nAsioyngia Twv ouval\aywv kal Twv unoAoinwv Tou Opilou eival o Eupw, dev undpyouv OAVeIaKeES
UMNOXPEWOEIG O €TEPO MANV ToU EUpw VOUIOUA Kal WG €K TOUTOU N €kBeon o€ ouvaAAaypaTikoug KIivOUVoUG
a&lohoyeital wg XapnAn.

H Aioiknon Tou Opilou napakoAouBsi dIApKWC TOUG OUVAAAGYMATIKOUG KIvOUVOUC Mou €eVvOEXETAl va
npokUWouv kal a&loloyei Tnv avaykn ANWNG OxeTikwv WETpwv. H dpacTtnpionoinon Tou Opidou oTtnv
Bouhyapia Ot OewpeiTal OTI evTeivEl TOV OUYKEKPIPEVO KivOUvOo, kaBw¢ n 100TIHIA Tou PouAydpikou

vopiopaTog e To Eupw eival atabepn.

ii) Kivduvog Tapeiak®@v po®v Kai Kivduvog HeTaBoA@mv eUAoyng a&iag Adyw HETABOANG TV

EMNITOKIOV

O 'Opihoc €EeTalel Tnv €kBeon Tou OTov KivOUVO WETABOANG Twv emiTokiwv o Suvauikn Baon. MoikiAa
oevapia karaptifovral AauBavovTag unown TIC NPOONTIKEG avaxpnuaToddTnong, avaveéwang TN UPICTAUEVNG
B£0ng, eVvaAAKTIKEC POPPEC XPNUATOdOTNONG Kal avTioTAduIong enimokiakoU kivdUvou. Me Bacn auta Ta
ogvapid, o 'OpIAoc unoAoyilel TNV NiNTWON Twv WETAROA®Y TwV ENITOKIWV OTA AMNOTEAEOUATA. € KABE

ogvaplo XpnaoiponoloUvTal ol idIEG UNOBETEIC yIa TIC HETABOAEC TwV EMITOKIWV yia OAa Ta voyiopara.

H noAimikny Tng ETaipiac ivar n diatripnon Twv daveliak®wy TNG UnoAoinwv o XapnAd enineda, Je TAUTOXPOvN
OpWC OIAoPAAION TETOIWV YPAPUOV XPNHATOdOTNONG anod TIG ouvepyalOWEVEG TPANE(EC NOU va IKavornolouv

anpdokonTa Tn oxedialopevn avanTugn Tou Opilou.

O pakponpoBeopog davelopdg Tooo TNG ETaipeiac 600 kai Tou Opihou Tnv 31.12.2011 avepyoTav os 14.056

XINIAdEG €, 0 BpaxunpdBeoog opoAoyiakog davelopog nTav 7.843 XIA. € AnO To OUVOAO TOU OHOAOYIQKOU
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davelopou (21.898 xIA €) Ta 4.499 yIAIGdec € apopolv Kolvo opohoylakd Oaveio nou €xel KaAu@Oei and Tnv
EOvikr) Tpdnela pe otabepd emiTokio, Ta 6.000 XINAdEC € koivd opoloylakd 0davelo nou &xel kaAu@Oei and
Tnv Alpha Bank pe KUPaIvOPEVo €NITOKIO NMOU KAAUNTETAI and napdywyo XPnHATOOIKOVOMIKO MPoiov eve Ta
unodhoina € 11.400 xINGdec apopolv KoIvO OHOAOYIaKO OAVEIO PE KUMAIVOUevO enimokio and Tnv Tpanela
Eurobank. To Mégo ZTabpikd Enitokio daveiopou diapoppwvetal aTo 4,25%.

MapaAAnAa, kata Tnv 31/12/2011 o BpaxunpoBeauog Tpanedikog daveloydg Tou OpiAou NTAV INOEVIKOC.

O napakdtw nivakag napouaoidlel TNV €uaiobnoia Tou anoTeAEOUATOC TNG NePIodoU kabwe Kal Twv 1DV
KEQPAAQiwV OE PIa YETABOAN TOU EMITOKIOU TNG TAENG ToUu +1% 1 -1%. O1 OXeTIKEC EMIOPATEIC napouoialovTal

napakaTw:

A) Avénon eritokiwv kard 1%:

- Ta anoTeAéopaTa xpnong kabwg kai Ta idia kepaiaia Tou OiAou kai TnG ETaipeiag, o€ auTr TNV NEPINTWON
Ba eniBapuvovtav katad 114 xINadeg Eupw Tnv 31.12.2011 kai katd 121 xiNadeg Eupw Tnv 31.12.2010
avTIOTOIX WG,

B) Meiwon enirokiwv kard 1%:

- Ta anoTeAéopaTa xpnong kabwg kai Ta idia kepaiaia Tou OiAou kai TG ETaipeiag, o€ auTr TNV NEPINTWON
0a au&avovrav kara 114 yiNadeg Eupw Tnv 31.12.2011 kai kata 121 yihadec Eupw Tnv 31.12.2010

avTIoTOIX WG,

(B) MoTwTIKOG Kiviuvog

H dlaxeipion Tou MIOTWTIKOU KIVOUVOU YiveTal o€ €ninedo opilou. MOTwTIKOG KivOUVOG MPOKUMTEl anod
Tapeiaka O1aBéoiya kar 100dUvaya, napaywya XPnHAaTOOIKOVOMIKA MpoiovTa kabwe emiong and avoixTEC

NIOTWOEIG NEAATWV, CUMNEPINAUBAVOUEVV EKKPELWV ANAITHOEWY Kal NPOKABOPIOUEVWV CUVAANAY®V.

O1 NWAACEIG YivovTal KUpiwG o€ NEAATEC PE a&IOAOYNUEVO I0TOPIKO MIOTWOEWY KAl NIOTWTIKG Opia. Eniong
epappolovTal OUYKEKPIMEVOI Opol NWANCEWV Kal €lonpd&ewv. Onou autd eivar duvartov {nTouvTal

EUNPAYMATEC 1N AAEC EA0PANITEIG.

O 'OpiINog, a@evog Aoyw TnG WeydAng dlaonopdag Tou NeEAATOAOYIOU TOU, Kal AQETEPOU AOYw TWV I0XUPWV
NPOBAEWEWV TIC OMoieC €xel oxnuartioel, dsdopévou OTI dpacTnpionoleiTal o €va NePIBAAOV uwnAwv
NIOTWTIKQWV KIVOUVWV, a&lohoyei Tov KivOuvo w¢ eheyxopevo. O1 NavikeC NwANCEIC npayuaronoiolvTal ToIg
METPNTOIG 1 MEOW NIOTWTIKWY KAPTAV, EVM avAPOPIKa HE TIG XOVOPIKEG NWANRCEIG 0 ‘OMIAOG e BAon TIg
E0WTEPIKEC apXEG AeiToupyiag Tou dlaopaAilel 0TI ol NWANCEIG ayabwv kal UNNPECIOV AdUBAvouV Xwpa npog
NEAATEG UYNANG MIOTWTIKAG alonioTiag. EmnpooBera kata ndyia TakTiky Tou Opidou n nAsloyngia Twv

anaiTnoewv and neAdTteg acpalifovral.

H ouykevTpwaon moTwTikoU KIVOUVOU avagopikda e Toug NEAATEC anelkovi(eTal otn onpeiwon 11.

71



ETHXIA OIKONOMIKH EKOEZH 2011

KE®ANAIO 4: ETHZIEX OIKONOMIKEZ KATAZTAZEIZX

(v) Kivduvog peuoToTnTag

nAaicie

O napakdTw nivakag avaAUel TIG XPNUATOOIKOVOUIKEG UMOXPEWOelG ot eninedo ETtaipiag kar Opiou,

TAEIVOUNUEVEC OE OXETIKEC OUAdOMOINUEVEC NUEPOMNVIEG ANENG, oI ornoiec unoAoyilovral oUU@WvVA HE TO

XPOVIKO UNOAOINO anod TNV NUEPOMNVIA TOU ICOAOYIOUOU PEXPI TNV CUKBATIKN nUEpounvia AREnG.

Ta nood Tou nivaka eupavifouv TIG N NPOEEOPANUEVEC TAUEIOKEG poéC. Ta An&inpdBeoua evrog 12 unvav

undAoina gugavilovral atnv elhoyn a&ia epdoov n enidpaon TNG NPOeEOPANONG Oev €ival oNPAvTIKN.

ENOMOIHMENA ZTOIXEIA 31.12.2011
MpounBeuTeg & Noinég Bpay. YNOXpewaelg
SUvolo Aaveiwv kal TOKwV

Z0volo

ENOMOIHMENA ZTOIXEIA 31.12.2010
MpounBeuTeg & Noinég Bpay. YNoXpewaelg
SUvolo Aaveiwv kal TOKwV

ZUvolo

ETAIPIKA ZTOIXEIA 31.12.2011
MpounBeuTeg & Noinég Bpay. YNoXpewaelg
SUvolo Aaveiwv kal TOKwV

ZUvolo

ETAIPIKA ZTOIXEIA 31.12.2010
MpounBeuTeg & Noinég Bpay. YNoXpewaelg
SUvolo Aaveiwv kal TOKwV

ZUvolo

47.841 0 0 0
8.773 2.386 11.222 1.535
56.614 2.386 11.222 1.535
60.428 0 0 0
2.245 8.507 8.880 5.845
62.673 8.507 8.880 5.845
47.444 0 0 0
8.773 2.386 11.222 1.535
56.217 2.386 11.222 1.535
60.014 0 0 0
2.245 8.507 8.880 5.845
62.259 8.507 8.880 5.845

O 'OpiAog Bewpei OTI TO CUVOAO TWV UMOXPEWOEWV NPOG NPOUNBEUTEG gival BpaxunpdBeopeg, evw otny idia

KaTnyopia nepiAauBavel Tig Aoinég BpaxunpoBETUMC UNOXPEWTEIC, KABWG Kal TIG UNOXPEWTEIG and pOpouG.

3.2 Alaxeipion KivdUvou ke@aAaiou
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O1 ordxol Tng ETaipiac kai Tou Opilou og oxéon pe Tn dlaxeipion kepahaiou eival va dlaopaiiosl Tn
duvartotnTa anpdokonTnG AsIToupyiag oTto PEANOV e oKond va napéXovTal IKavoroinTIKEG anodOOEIG OTOUG
METOXOUG Kal AoinoUG CUUKETOXOUG Kal va diatnpnOei n 10avikfy KaTavour KEQPAAdiou PEIOVOVTAC KaT' auTov

TOV TPOMO TO KOOTOG KEPaAdiou.

O 'Owihog kal n ETaipia yia va diatnpnaosl f va npooapuooel Tnv kepaAaiakn diapBpwar) unopei va petaBalel
TO WEPIOPA NPOG TOUG PETOXOUC, VA EMIOTPEWElI KEPAAAIO OTOUC PETOXOUC, VA €KOWOEI VEEG PETOXEG N va

€KMOINCEI NEPIOUTIAKA OTOIXEIA YIA VA PEIMTEI TO XPEOG.

H Etaipia kai o ‘Ogilo¢ napakolouBei Ta kepahaia Pe PAcn To OUVTEAEDTN HOXAeuonc. O ev AOyw
ouvTeAEOTNG unoAoyileTal diaipwvTag Tov kabapd davelopd e Ta CUVOAIKA anacXoAoupeva ke@dAaia. O
kaBapoc davelopodg unoAoyileTal we To «ZUvoAo daveiopoU» (ounnepIAauBavopévou «BpaxunpoBeapou Kal
MakponpoBegpou davelohoU» Onwc eggavileTal otov Igohoyiopo) peiov «Tauelakd diabeoiya kal Tayeiaka
IcodUvapa». Ta ouvoAikd anacyxoAoUpeva ke@aAaia unohoyifovral wg «Idia kepdiaia» onwg epgavidovTal

OTOV I00AOYIONO OuV Tov KaBapod daveiouo.

To 2011, n orpatnyik TG ETaipiac kai Tou Opidou ATAv va WEIWOEI TO OUVTEAEOTH HOYAguonc. Ol

OUVTEAEOTEG OXAgUoNG oTIG 31 AskepBpiou 2011 kal 2010 avTioToIxa €ixav wg €ENC:

Evonoinpéva ZToixeia 31.12.2011 31.12.2010
ZUvolo Aaveiwv 21.898 23.247
Meiov: Tapeiakd AiaB<oipa & IoodUvapa (35.146) (24.801)
KaBapog Aaveiopog (13.248) (1.554)
'Id1a kepaAaia 56.859 51.383
ZuvoAikd anacXoAoUHEVA KEPAAala 43.610 49.829
SuvTeAeaTng MoxAeuong -30,4% -3%
ETaipika ZToixeia 31.12.2011 31.12.2010

ZUvolo Aaveiwv 21.898 23.247
Meiov: Tapeiakd AiaB<oipa & IoodUvapa (34.549) (24.533)
KaBapog Aaveiopog (12.651) (1.286)
'Id1a KepaAaia 59.026 53.637
ZuvoAikd anacXoAoUHEVA KEPAAaia 46.375 52.351
SuvTeAeaTng MoxAeuong -27,3% -2%

H peiwon Tou ouvTeAeoTn HOXAEUONC €ival anoTéAeoua TOCO TNG MEIWONG Tou GUVOAIKoU davelopou Tng
ETAIPEIAG 000 KAl TWV AUENUEVWV Tapelakwv OIaBeoipwy kal 1I000UVANWY Kal TNG kaAUTepNG dlaxeipiong Tou
kepaAaiou Kivnong

4. ZnHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG AIOIKNOEWG
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O1 ekTIPNOEIC Kal ol Kpioelc TG dloiknong enaveEeTalovTal dlapkwe Kal BacilovTal og 10TopIKA dedopéva Kal

NPOCOOKIEC Yia WEANOVTIKA yeyovaTa, Nou KpivovTal eUAOYEC cUMpwva We Ta loxUovTa.

2TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG 31nG AekepBpiou 2011 €xouv TnpnOei o1 Bacikeég AOYIOTIKEG apXEG

Kal EKTIMNAOEIC TOU IooAoylopoU TNnG 31n AskepBpiou 2010.

5. MAnpo@opnon kara Topéa
(nood oe X1IMadeg €)

H Aioiknon Tou Opilou avayvwpilel TPEIG ENIXEIPNUATIKOUG TOMEIG (TIG NPOIOVTIKEG KaTnyopies: a)EIdwv
Fpageiou, B) TnAepwviag kar y) HAekTpovikwv YrnoAoyioTwv kai Wnoelakwv E@apuoywv) wg Toug
A€ITOUpyIKOUC TNG Toueic. O1 avwTEPW AEITOUPYIKOI TOUEIC €ival auToi Mou Xpnoiyonolouvral ano Tr Aloiknon
Tou OpIAOU  YIa E0WTEPIKOUC OKOMOUC Kal Ol aTPATNYIKEC anopaceic TnG Aloiknong AauBavovTtal pe Baon Ta
avanpooapUoopéVa ASITOUPYIKA anoTEAEOUATA Tou KABe napouacialdevou TouEa Ta onoia XpnaidonolouvTal
yla Tn YETPNON TNG anodoTIKOTNTAG TouG. Eninpdobeta, dUo PIKpOTEPNC ONUAciac TOWEIC, yia TOUG OMoioug
Ta anairoUPevVa NoooTIkA Opia yia yvwaTonoinon dsv ouvavToUvTal GupnepIAayBavovTal oTnv Karnyopia
«Noina». O1 Bacikég NNyEG €00dwV Twv dUO AEITOUPYIKWV TOUEWY apopolv TNV NApoxn UNNPECIWV Service

TWV NAEKTPOVIKWV UMOAOYIOTAV KaBWG Kal UNNPECIEG HETAPOPAG.

Ta anoTeAéopara kata Topéa dpaaTneIOTNTAC yia Tn Xpnon €wg 31 AskeppBpiou 2011 avallovTal wg €&Nc:

AvaAuon ava Topéa dpacTnpIoTNTAG
MNepiodog 01.01.2011 - 31.12.2011

Eidn Mpageiou H/Y & yniakég TnAepwvia Aoina Z0volo
£papyoyig

SUVONIKEG MIkTEG MwANOEIG / TopEa 94.319 186.149 32.437 2.569 315.475
EvdoeTaipikeg MwANaeIg (1.393) (1.558) (228) 0 (3.179)
KaBapég MNwAnoeig 92.927 184.591 32.209 2.569 312.296
EBITDA 4,771 6.520 1.524 437 13.253
Keépdn / (Cnwmia) and epyaoieg (EBIT) 3.374 4.611 1.078 309 9.372
XpNUATOOIKOVOUIKG €030 (473)
®opoloyia Xproewg (2.476)
Képdn / (Inuia) YETa anod gOpoug 6.423

Ta anoTeAéopara kata Topéa dpaaTneIOTNTAG yia Tn Xpnon €wg 31 AskeppBpiou 2010 avaiuovTal wg €&nc:

AvaAuon ava Topéa dpacTnpIOTNTAG
MNepiodog 01.01.2010 - 31.12.2010

Eidn MNpageiou H/Y & yneiakég TnAspwvia Aoina Ziuvolo

£papyoyig
SUVoNIKEG MIkTEG MwANOEIG / TopEa 102.036 224.330 32.982 2.518 361.867
EvdocTaipiké MwAnoeIg (1.416) (2.155) (113) 0 (3.684)
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KaBapég MNwAnoeig 100.620 222.176 32.869 2.518 358.183
EBITDA 4,011 5.196 1.300 369 10.876
Képdn / (Cnmia) and epyaaieg (EBIT) 2.391 3.098 775 220 6.485
XpnuaTooikovopikd £€0da (1.392)
®opohoyia Xproewg (2.509)
Képdn / (Inuia) YETa anod gOpoug 2.585

Mo OUyKEKPIMEVA, O NWANCEIC TWV NAEKTPOVIKWV UMOAOYIOTWV Kal WNQIaKWV £QApyoywv aviAbav oe
184.591 xI\. eupw napoucialovtag Meiwon 16,9% and To 2010, avtikatonTpifovrag To 59,1% Twv
OUVOAIKQV NWANCewv Tou Opidou. O nwAnoei and npoiodvra TnAepwviag avnABav oe 32.209 XIA €upw
napouacialovrag peiwon katd 2,0% oe oxéon pe 1o 2010 avtikatonTpilovrac To 10,3% TwWV OUVOAIKWV
nwAnoswv Tou OpiAou, Eve ol NWANCEIC ano &idn ypageiou avaABav o 92.927 xIA gupw, napoucialovTag
Meiwon 7,6% and To 2010 avTtikatonTpilovrag To 29,8% Twv CUVOAIKWV NwANoswv Tou Opilou. TéAog, ol
NWANCEIC unnpeciwv aviABav o 2.569 xIA eupw, napouaialovTtag avénon 2,0% oe oxéon pe 1o 2010. Ta

aAM\a €0oda aviABav og 191 xIA eupw €vavTi 318 XIA eupw NEPOL.

MNa Tn nepiodo nou e€etadetal (01/01/2011 — 31/12/2011), dev TiBeTal BEUa KUKANIKOTNTAG TWV NWANCEWV

ava Topéa dpacTnpIoTNTAC.

H kaTavourn Twv EVOMoINUEVWY OTOIXEIWV Tou EvepynTikoU Kal TOU UMOXPEWCEWV OTOUG EMIXEIPNHATIKOUG

Topeic yia Tnv 31/12/2011 ka1 31/12/2010, avaAueTal w¢ €ENC:

H/Y & Wnpiakég
31/12/2011 Eidn MNpageiou EQapHoyEG TnAspwvia Z0uvolo
EvepynTikd Topéa 15.889 32.001 5.507 53.397
Mn karavepnuéva SToixeia EvepynTikoU - - - 78.991
Evonoinpévo EvepynTiko 132.388
H/Y & Wnpiakég
31/12/2011 Eidn MNpageiou EQapHoyEG TnAspwvia Ziuvolo
Yrnoxpewaoelg Topéa 9.055 20.222 2.958 32.235
Mn kaTtavepnuéva SToixeia YNoxpewoewv - - - 100.153
EVOnoINHEVEG YNOXPEWTEIG 132.388
H/Y & Wnpiakég
31/12/2010 Eidn MNpageiou EQapHoyEG TnAspwvia Z0volo
EvepynTikd Topéa 19.243 42.971 6.286 68.500
Mn katavepnuéva SToixeia EvepynTikoU - - - 71.182
Evonoinpévo EvepynTiko 139.682
H/Y & Wnpiakég
31/12/2010 Eidn MNpageiou EQapHoyEG TnAspwvia Ziuvolo
Ynoxpewaoelg Topéa 13.269 29.631 4.334 47.234
Mn kaTavepnuéva STolxeia YNoXpEWOoEwY - - - 92.448
EVOnoINHEVEG YNOXPEWTEIG 139.682

H £0pa Tng eTaipeiac kai n kUpia Xwpa dpacTnpioTnTag Tng ival n EAAada. O1 dpaoTnpidTnTeg Tou OpiAou

yivovTal kupiwg oTnv EAAGda, evw o ‘'Ouihog dpaoTnplonoleiTal kal oTn BouAyapia.
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NwAnosig ZUvoAo EvepynTikoU

EMada 308.020 134.136

BouAyapia 7.455 1.200
Evonoinpévog KukAog Epyaciov / EvepynTiko (HETA TIG

anapaiTnTeG anaAoipEg) 312.296 132.388

NwAnosig ZUvoAo EvepynTikoU

01.01.2010 - 31.12.2010 31.12.2010

EMada 354.231 141.522

BouAyapia 7.635 1.629
Evonoinpévog KukAog Epyaci®v / EvepynTiko (HETa TIG

anapaiTnTeG andaAoIpPEg) 358.183 139.682

O1 NwANCEIC avapEépovTal aTn XWPa nou €ival eykaracTnuevol NeAdTec. To oUvVoAo evepynTikoU avapEpeTal

TNV YEWYPAPIKN Tonobeaia Tou.
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6. Evo®UaTeG akivnTONoINCEIG kal AUAA NEPIOUCIAKA OTOIXEIT

(nood oe X1IMadeg €)

Ta nayia nepiouaiaka otoixeia Tou Opilou kal TnG ETaipeiag availovTal wg €ENG:

ENOMOIHMENA ZTOIXEIA

EVoOHaTa Kal acopaTa nePIouciaka
oToIxXEia

A&ia Ktiong

YnoAoina Tnv 1n Iavouapiou 2011
Mpoabrkeg

Melwoelg

MeTapopEg

YnoAoino Tnv 31n AskepBpiou 2011

AnooBéosig

YnoAoina Tnv 1n Iavouapiou 2011
Mpoabrkeg

Melwoelg

MeTapopEg

YnoAoino Tnv 31n AskepBpiou 2011
AvanooBeotn Agia Tnv 31n Askepppiou 2011

AvanooBeotn Agia Tnv 31n AskepBpiou 2010

nAaicie
Oikoneda ‘EminAa kai Acoparta
Kai Aoinog MNayia unod MNepiouoiaka
KTipia EEonAIoHOG ExTéAEon ZToIXEIa Z0volo
41.035 18.581 726 5.587 65.929
857 477 762 41 2.137
(11) (48) 0 0 (58)
982 179 (1.161) 0 0
42.863 19.190 327 5.628 68.008
(10.159) (12.875) 0 (4.328) (27.362)
(2.051) (1.811) 0 (249) (4.112)
0 47 0 0 47
0 0 0 0 0
(12.210) (14.640) 0 (4.577) (31.427)
30.653 4.550 327 1.051 36.581
30.875 5.706 726 1.259 38.566
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Oikoneda ‘EminAa kai Acoparta
Evo®paTa Kai acOHaTa NEPIOUCIakd Kai Aoinog Mayia uno Mepiouciaka
oToIxeia KTipia EEonAIoHOG ExTéAEon ZToIXEIa Z0volo
A&ia Ktiong
YnoAoina Tnv 1n Iavouapiou 2010 40.310 19.497 132 5.841 65.780
MPOGOAKEC 17.847 4.141 1.023 1.028 24.040
MeIhoeIC (17.491) (5.119) 0 (1.282) (23.892)
MeTaQopEg 369 62 (430) 0 0
YnoAoino Tnv 31n Askepppiou 2010 41.035 18.581 726 5.587 65.929
AnooBéosig
YnoAoina Tnv 1n Iavouapiou 2010 (8.734) (12.270) (4.378) (25.381)
MPOGBAKEC (2.084) (2.065) 0 (305) (4.454)
MeIOOEIG 658 1.460 355 2.473
MeTapopeg 0 0 0 0 0
YnoAoino Thv 31n Askepppiou 2010 (10.159) (12.875) 0 (4.328) (27.362)
AvanéoBeoTn Afia Tnv 31n AskepBpiou 2010  30.875 5.706 726 1.259 38.566
AvanooBeotn Agia Tnv 31n AskepBpiou 2009 31.576 7.228 132 1.463 40.399
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ETAIPIKA ZTOIXEIA

EVoOHaTa Kal acopaTa nePIouciaka
oToIxXEia

A&ia Ktiong

YnoAoina Tnv 1n Iavouapiou 2011
Mpoabrkeg

Melwoelg

MeTapopEg

YnoAoino Tnv 31n AskepBpiou 2011

AnooBéosig

YnoAoina Tnv 1n Iavouapiou 2011
Mpoabrkeg

Melwoelg

MeTapopEg

YnoAoino Tnv 31n AskepBpiou 2011

AvanooBeotn Agia Tnv 31n Askepppiou 2011

AvanooBeotn Agia Tnv 31n AskepBpiou 2010

nAaicie
Oikoneda ‘EminAa kai Acoparta
Kai Aoinog MNayia unod MNepiouoiaka
KTipia EEonAIoHOG ExTéAEOn ZToIXEIa Z0volo
41.035 18.254 726 5.537 65.552
857 466 762 41 2.126
(11) (28) 0 0 (39)
982 179 (1.161) 0 0
42.863 18.871 327 5.578 67.639
(10.159) (12.568) 0 (4.288) (27.016)
(2.051) (1.801) 0 (245) (4.097)
0 28 0 0 28
0 0 0 0 0
(12.210) (14.341) 0 (4.533) (31.084)
30.653 4.529 327 1.046 36.555
30.875 5.686 726 1.249 38.536
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OikOneda ‘EminAa kai Ac®para
Evo®paTa Kai acOHaTa NEPIOUCIakd Kai Aoinog Mayia uno Mepiouciaka
oToIxeia KTipia EEonAIoHOG ExTéAEon ZToIXEIa Z0volo
A&ia Ktiong
YnoAoina Tnv 1n Iavouapiou 2010 40.310 19.175 132 5.796 65.413
Mpoabrkeg 17.847 4.136 1.023 1.023 24.030
MeIoEIG (17.491) (5.118) 0 (1.282) (23.891)
MeTapopeg 369 62 (430) 0 0
YnoAoino Tnv 31n Askepppiou 2010 41.035 18.254 726 5.537 65.552
AnooBéosig
YnoAoina Tnv 1n Iavouapiou 2010 (8.734) (11.994) 0 (4.342) (25.070)
MPoaBrKeg (2.084) (2.033) 0 (301) (4.418)
MeIOOoEIg 658 1.459 0 355 2.472
MeTapopEC 0 0 0 0 0
YnoAoino Tnv 31n Askepppiou 2010 (10.159) (12.568) 0 (4.288) (27.016)
AvanooBeotn Agia Tnv 31n AskepBpiov 2010  30.875 5.686 726 1.249 38.536
AvanooBeotn Agia Tnv 31n AskepBpiou 2009 31.576 7.181 132 1.455 40.344

Aev ugioTavtal eunpayupara Bapn f aAou TUNou deopeloEIC €Ni TWV NAYIWY MEPIOUCIAKWY OTOIXEIWV TNG
ETaipeiac kal Twv eTaipei®v Tou Opilou. Ta aocwuaTa NePIOUCIaka aToixeia nepihapBavouv kata kupio Aoyo

ayopaldueva AoyIoHIKG NPoypappaTa kal adelec Xpriong AoyIouIk®wy npoypauuatwy (SAP R3, BW, CRM, k.a.)

AOYw TnG aMayng Tnc w@EANG {wng Ot KAMOIEC KATNYOPIEC TWV EVOWUATWV KAl ACWUATWV
aKIVNTOMOINCEWY, Ol anooBECelg unoAoyioTnkav oTnv avanooBeoTn aia TwV OUYKEKPIMEVWV KATNYOPIWV
TWV EVOONATWY KAl A0WHATWV aKIVATOMOINCEWY Onwe auTn aneikovilotav Tnv 1" Iavouapiou 2010, yeyovog
nou enépepe al\ayEg oTov nivaka PETABOANG Twv nayinv Aoyw petagopdc Téoo Tng agiag KTAoNG autwv
000 Kal TWV CUCOWPEUPEVWY anooBEoswv. 'ETal, n ypauun «MNpoobrikec» napoucidleTal auEnueévn karta Tnv
avanooBeotn afia Twv nayiov pe TN véa w@ENPn {wn, evw avtibeta n ypauupn «Meliwoeic» ival
ENNPEACHEVN ME TNV avandoBeoTn agia Twv nayiwv he TV nalid w@éiun {wn. O oUVOAIKEC ayopEG nayiwv
MNEPIOUOIAKWV aToIXEiwvV Tou OpiAou kal Tng ETaipeiag yia To 2010 avépyovTal o 2.704 xIA. € kai 2.693 xIA. €
avtioTolxa. OI OUVOAIKEG ayOpEG Nayiwv NEPIOUTIAKWY aTolxeiwv Tou Opilou kal Tng ETaipeiag yia To 2011

aveépyovtal o€ 2.137 xIA. € kal 2.126 xIA. € avTioToixa.

H etaipeia npoxwpnoe Tnv 31/12/2008, o avanpooapuoyn TNG afiac Twv akiviTwv TnG oUPeWva HPE TO
N.2065/1992, pdvo ato ®opoloyikd MnTpwo Mayiwv, and Tn oTIyur nou n eTaipeia epapuddel Ta A.A.M kal
Tneei Ta BIBAia TNg oUppwva ME TIC ApXEC kal Toug kavovee Twv AAM. (Yn. OIKOVOUIKWV
MoA.1173/29.12.2008).
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7. Aopn Tou opilou kai MéBodog Evonoinong ETaipeiov

(nood oe X1IMadeg €)

01 eTaipeieg Tou Opihou, ol onoieg nepIAapBavovTal aTIG ETAOIEG EVOMNOINUEVECG OIKOVOUIKEG KATAOTACEIG Eival

ol KaTwo!:
Enwvugia ApacTnpioTnTa ‘EdGpa - X®pa % ZUPMETOXNG  ZX€on Mé£00d0¢g
Evonoinong
MAaigio Computers Epnopio H/Y kai Eidwv , . .
EM M M -
A.E.B.E. BiBAioxapTonwAeiou ada nTern eI
Epnopio H/Y kai EiSG , : i
Plaisio Computers JSC Hnopio H/Y kai ’|6mv BouAyapia 100% Apeon OAiIkn Evonoinon
BiBMoxapTonwAeiou
Ava Al i LA
MAaigio AkiviiTwv A.E. VGH,TUEH Kal Sldxelpian EMada 20% Aueon KaBapn ©¢on
AKIVATQV
L AvanTugn kai Alaxeipion , , L
Bouk 20% Al Ki
Plaisio Estate JSC AKVATOV OUAyapia 0% Heon abapr) Ocon
Opyavwaon —
"EAvoug A.E. EnioTnovikwv EMada 24% Apeon KaBapr ©¢on
Sepivapiov

Qc ouppEeTOX O BuYaTpPIKEG XapakTnpileTal n OUPPETOXN TNG MNTPIKAC MAaioio Computers A.E.B.E. aTo
KeQAAalo TNG NANPWG evonoloUpevng eTaipeia Plaisio Computers JSC. To NnocooTo0 GUMHETOXNG TNG MNTPIKNAG
oe autn eival 100%, Kal KaTA CUVENEID OTA EVOMOINWEVA OTOIXEId TNG KATAOTACNG AMNOTEAEOUATWY O&V

npoKUNTOUV JIKAIWKMATA PEIoYNYIac.

H etaipeia pe Tnv enwvupia «EANOYZ Avwvupn Etaipeia MeAetav kal Epeuvav», otnv onoia n €raipeia
OUMMETEXEI Gueaa Pe NoooaTo 24%, duvapel TN ano 25/06/2008 andgaon Tng TakTIKNG Mevikng ZuvéAeuong
TWV WETOXWV TG, ano@dacioe Tn AUON TNG €Taipsiac kai Tn 0€on Tng oe ekkabapion. 2Tic 15/03/2010
oAokAnpwOnKke n dlavoun Tou NpoiovTog ekkabapiong Tng npoavagepOeioac ETaipeiac, ev ouvexeia Tng
dlaypapnc TG and To MnTpwo Avwvudwv ETaipeiov.  Kata ouvéneia ndn and To 20 TPIMNVO TNG

nponyoUPevNG Xpnong, n ETaipeia €ixe ekkabapioTei.

3TIC anAEG OIKOVOUIKEG KATAOTACEIC N CUMMETOXN Ot BuyaTpikéC anoTiydTal Kal gygpavileTal oTo KOOTOG
KTNOEWC. >TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC N a&ia TnG OUMPMETOXNG oTn Buyatpikn Plaisio
Computers JSC anaAsiperal nAfpwc. H oupyeToxn Tng ETaipeiac oe Buyatpikéc kata Tnv 31n Aekeuppiou
2011 €ixe wg €&AG:

2ZYMMETOXH MHTPIKHZ ZE OYIATPIKEZ

31/12/2011 31/12/2010
Plaisio Computers JSC 4.072 3.222

H edpeliouca otnv 2o0@ia TnG Boulyapiac etaipeia Plaisio Computers JSC, ano@dcioe Tnv au&non Tou

kepaAaiou TnG kaTa To nNocd Twv 1.662.455,50 AéBa (850.000,00 Eupw nepinou) pe kataBoAn HETPNTWV Kal

81



ETHXIA OIKONOMIKH EKOEZH 2011
KE®ANAIO 4: ETHZIEX OIKONOMIKEZ KATAZTAZEIZX

nAaicie

ME TNV €kdoon VEwV PeToxwv. H ETaipeia npoxwpnoe aTnv NARpn KGAUWN KaTda Tnv TpEXouaa Xpron TN wg

avw au&noewg Pe TNV KatapoAn Tou npoavapepdevou nooou.

O! OUMETOXEG OE OUYYEVEIC eNiXeIpoelc kaTd Tnv 31n AskepBpiou 2011 avaAUovTal wg £Enc:

ZYMMETOXEZ ZE ZYITENEIZ ENIXEIPHZEIZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MAaigio AkiviiTwv A.E. 1.528 1.467 1.087 1.087
‘EAvoug A.E. 0 0 0 0
Plaisio Estate JSC 241 239 212 212
1.769 1.706 1.298 1.298
Meiov: Anopeiwon EAvoug A.E. 0 0 0 0
Z0UVOAO ZUHHETOXMV OE CUYYEVEIG
ENIXEIPNOEIG 1.769 1.706 1.298 1.298

Ol OUUMETOXEC OE OUYYEVEIC EMIXEIPNOEIG OTIG OIKOVOUIKEC KATAoTACEIC TG ETaipeiag anoTiywvTal Kal

napouaoialovral Je Tn YEB0dO TOU KOOTOUC KTHOEWG

O1 peTaBoléC OTIG OUMMETOXEG Mou AoyioTiKornolouvTal hE Tn KEBodo Tng Kabapric ©€ong avaAlovtal wg

akoAoUBwg:

1n Iavouapiou

AUEnon Kepahaiou

Avaloyia anoTeAeopdTwV and SUPPETOXEC AOYIOTIKOMOINUEVEG WE TN HEBODO TNG
KaBapric ©éong

Mépiopa and SUPPETOXEC AOYIOTIKOMOINWEVEG e TN HEBOdo TnG KaBaprg O<ong

31n Askepppiou

2011 2010
1.706 1.661
119 101
(56) (56)
1.769 1.706

8. Aoinég enevduoeIg
(nood oe X1IAadeg €)

O1 hoinéc enevduoeig anoteAouvTal and enevOUCEIG XapTOPUAAKIOU OE €Talpeiec nou dev dianpayuatevovTal

OE XPNUATIOTNPIAKEC AYOPEC Kal £XOUV anokTnOei Pe npobean diapkoUg KaToxnG. ZUPPWvA E TIC APXEC TWV

AA.M. 32 kai 39, o v AOyw enevOUCEIC eppavidovTal OTIC OIKOVOMIKEC KATAOTACEIC OTO KOOTOG KTRONG TOUG

HEIWMEVEG WE TUXOV NPOBAEYEIG anopgiwong Tng agiag Toug.

ZUYKekpIJéva ol Aoinég enevduoelg kata Tnv 31" AekepBpiou 2011 eixav wg €&E/G:

AOINEZ ENENAYZEIZ ENOMOIHMENA ZTOIXEIA
31/12/2011 31/12/2010

MNapko Enixelpioewv YywnAng TexvoAoyiag & ‘Epeuvag «Texvomnohn

— AkpdnoAn» A.E. 454 454

MNapko Enixelpnocwv YwnAng TexvoAoyiag «TexvonoAn 30 30

ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010

454 454
30 30
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B@eooalovikng» A.E.

Interaction Connect S.A. 14 12 14 12

498 496 498 496
Anopegiwon «TexvonoAn — AkponoAn» A.E (112) (5) (112) (5)
Anopegiwon «TexvonoAn Geoaalovikne» A.E 0 (11) 0 (11)
ZUvoAo ZuppeTOX®V O Aoinég Enevduoelg 386 480 386 480

Katd mic 31/12/2011 o 'OpIAOC NPoERN OE AnopEiwon TNG CUMKETOXNG Tou yia Tnv ETaipeia «TexvonoAn —
AkponoAn» A.E oupewva pe Tov Ioohoyiopd Tng 31/12/2010 Tng ouykekpipévng Etaipeiag. EminAéov o
'OpiAog Npo€Rn o avTidoyiopd TG NpdRAeWnG anopsiwong yia Tnv ETaipeia «TexvonoAn G@sooalovikng> A.E
oUpQWva JE Ta avTioTOoIXA OIKOVOUIKA OToIXEla.

H oupyeToxn Tng ETaipeiag oTic avmTEPw eniXeIpnoelG KaTd Tnv 31n AskepBpiou 2011 gixe wg KATWO!:

NMocooTo Xopa
ZUPHETOXNG EykardoTaong
MNapko Enixelpiocwv YwnAng Texvoloyiag & 'Epeuvag «Texvonohn — AkponoAn» A.E. 3 46% EMA3a
MNapko Enixelpioewv YwnAng Texvoloyiag «TexvonoAn Ggooalovikng» A.E. 2 249, EMGSa
Interaction Connect S.A. 14.3% AOUEEIJBOUQYO

Katd Tn xprion Tou 2010 n €Taipeia CUPPETEIXE OTIC QUENOEIC TOU WETOXIKOU KEPAAQiOU TNG €Talpeiag
“AkponoAig A.E.- MNapko Enixelpnoewv YWnAng TexvoAoyiag kal ‘Epeuvag” Pe To ouvoAikd nood Twv 38 XIA.

EUPW.
9. Aoind oToIXeia PN KUKAOPOPOUVTOG EVEPYNTIKOU
(nood oe X1IMadeg €)

Ta Aoind oToixeia pn KUKAOPOPOUVTOC evepynTIKOU nepIAaPBavouv KupinG TIG OOCMEVEG €yYUNOEIG Nou
npokeiTal va gionpayxbouv os d1IAoTnuUa PeyaAuTepo Twv dwdeka (12) pnvwv ano Tnv nuepounvia olvTagng
Tou IooAoyIopOU. ZUYKEKPIKEVA Ta AOINA OTOIXEIA PN KUKAOPOPOUVTOG EVEPYNTIKOU KaTd Tnv 31" AekepBpiou

2011 avaAuovTal wg EAG:

AOINA ZTOIXEIA MH KYKAO®OPOYNTOZ

ENEPFHTIKOY ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Aoopéveg Eyyunoeig 697 833 671 833

ZUuvolo 697 833 671 833
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10. Ano@¢para
(nood oe X1IAadeg €)

Ta anoBguara Tou Opihou kai Tng ETaipeiac kata Tnv 31" AekeyBpiou 2011 avaAlovTal wg €E&nc:

AMOOGEMATA ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AnoBEpaTa eUNOPEUNATWV 35.110 37.128 34.331 36.356
AnoBuaTa npoiovTwv 7 6 7 6
AnoBépata A" kal BondnTIK®V UAWV 14 13 14 13
AnoBépaTa avalwaipwv 329 329 329 329
MpokaTaBoAEG yia ayopd EUNOPEUNATWY 2.804 2.000 2.804 2.000
38.264 39.476 37.485 38.704
Meiov: MpOBAewn anopeinang anoBepaTwv (5.484) (4.695) (5.456) (4.651)
ZuvoAikn ka®apr) peucTonoinoipn agia 32,781 34.781 32.030 34.053

O 'Ouihog AayBavel 0Aa Ta anapaitnTa pErpa (aopahion, QUAAEN) yia va eAaxIoTonoInasl Tov Kivouvo Kai TIG
evOeXOHEVEC (NUIEC AOYW anwAEIag anoBeuAaTwy and PUCIKEC KATAOTPOPEC, KAOMES, kKAM. MapahhnAa eEartiag
Tou OTI 0 ‘OMINOG dpaaTNPIONOIEITAI OTOV TOPEA TNG UWNANG TEXVOAOYIAG, OMOU 0 KivOUVOG TNG TEXVOAOYIKNG
ana&iwong Twv anoBeudTtwv eival 1d1aiTepa uWPnAOG, N Aloiknon enaveEeTalel ouvexwe Tnv kabapn
peugTonoinoiun afia Twv anoBepdTwv kal oxnuatifel kaTaAMnAeg npoPAewelg woTe n a&ia Toug OTIg
OIKOVOMIKEG KATAOTACEIG va TAUTI(ETal JE TNV NPAyUaTIkh. ZTnv €EeTalopevn Xpnon, o OJIAOG kal n eTaipeia

npo&Pn oe eninAgéov NPOBAeWn anopeiwong anodeudartwv 0,8 ex. €.

Tnv 31/12/2011 TOo oUvoAOo anoBeudTwv nTav 38.264 XINAdeG € kar 37.485xINGdeC €, evw n NpOBAswn
ana&iwong Arav 5.484 xINGdeC € kai 5.456 XINAdEG € yia Tov ‘OpiNo kal Tnv ETaipeia avrioToixa.

Me Bdon Ta 1oTopikG oToIXeia, n ETaipia ekTiyd OTI 0 NEPIOPIOPOG Tou UWOUC TWV anoBeydTwy , ouvioTd
BEATIOTN TAKTIKN. Mpayuari otnv e€eTalopevn Nepiodo, o ‘'OUINOG NETUXE NEPAITEPW HEIWON TOU anoBEéPaTog
Tou. EmnAéov, o 'OpIhoc NpoéPn os Peiwon Tne agiag Twv anoBeUdTwy oTnV PEUCTONOINTIUN agia Toug KaTd

nooo 1,3 ek. € kata Tn diapkeia Tng eEeTaldpevng NePIOdoU, AOyw TEXVOAOYIKNG anagiwong,.
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11. NMeAdTeq ka1 AOINEG EUNOPIKEG ANAITIOEIG
(nood oe X1IAadeg €)

Ta unoAoina Twv NEAATWV Kal TwV AOINWV ELNOPIKWV anaiThoewv Tou OpiAou kai Tng ETaipeiag kata tnv 31"

Aekepppiou 2011 availovTal wg €ENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010
MeAaTeg 25.828 30.335 25.325 29.823
EniTayég ElonpakTéeg 4.240 4.961 4.240 4.961
Meiov: MpoBAewn Anopgiwong (9.459) (1.584) (9.388) (1.519)
KaBapéeg Anarrrjoeig lMeAatawv 20.609 33.712 20.177 33.265
Anaitioeig and OuyaTpikeg ETaipeieg 0 0 142 653
AnaITnoeig and SUYYeVeiG ETAIPEIE 7 7 7 7
Z0uvolo 20.616 33.719 20.327 33.926

'OAec o1 napandvw anaitnoesic sivar BpaxunpoBeopec kal Oev anaiTeital NPosEOPANCT] TOUC KaTd Tnv

nuepounvia Tou IooAoyiopoU.

O 'OuINog, Napa To yeyovog TNG MeydAng diaonopdc Tou neAaToloyiou Tou, kai AOyw Tng dpacTnpionoinong
Tou Ot MePIBAMoV uPnAwv MIOTWTIKWV KIVOUVWV €xel NpoBei oe al&non Tnc nNpOPBAEWNnC anopeiwong

NEAATWV NPOKEILEVOU VA AVTILETWMIOEI HEANOVTIKEG OUVENEIEG AMNO TOV CUYKEKPIUEVO KivOUVO.

H peTaBoAr otnv npdBAeywn yia eNioPaAeic anaithoeig Exel wG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
2011 2010 2011 2010
MpoBAewn Anopsiwong Anartriogwy 01/01 1.584 1.990 1.519 1.930
MpoaBeTn MpoBAswn Xprong 7.875 (406) 7.869 (411)
MNMpoBAsywn Anopcimong AnaiTioswv 31/12 9.459 1.584 9.388 1.519

H npoBAewn anopeinonc NEAATWV — XPEWOTWV NEPIAAUBAVEL:

a) Tn dlevépyela oapwe kabopiopEvng NPORAEWNG yiIa O00UC NEAATEC €XOUV XAPAKTNPIOTEl EMNIOPAAEIC,

B) Tn JlEVEPYEIQ OUYKEKPIKEVNG AMOMEIWONC YiIa 000UC NEAATEG £xouv An&inpoBsopa unoAoina Ye Baon Tnv
€VNAIKI®ON TwV UNOACINWY TOuc,

y) Tn dievépyeia npoBAEWnC, BACEl TOU AUENUEVOU GUVTEAEDTI KIVOUVOU €MOPAAEIAC EQITIAC TwV CUVONKWV
TOU €UPUTEPOU NEPIBAAAOVTOGC. ZnueiwveTal OTI N NpoBAewn auTr NepIAGUBAVEl Kal Un kaBuoTEPOUUEVEC
anaiTnoeiG. TN dIapopeWOn TNG OUYKEKPIPEVNG MPOPRAEWNG €xouv AngBei un’ own To oUvolo Twv
anairioewv and neAATeg, NANV Twv anaimnoswv ano Tnv Plaisio Computers JSC, kabBwg dev ekTINATAl OTI
OUVTPEXEI KiVOUVOG Wn ionpa&ng Toug,

0) Tn Olevépyeia NpOBAEYNC yia Ta unoAoina anaimmoswv anod To Anpoacio, OTO TETAPTO TPIUNVO TNG

TPEXOUOAC XPNonG, HE apopur Tn oupewvia Tng 26™ OkTwPpiou 2011 yia avadiapbpwon Tou EAANvIkou
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nAaicie

XPEOUC. Znueiwveral OTi n e€edana& yia To 2011 npocBetn autn npoBAswn neplAapBavel kar Pn

kaBuoTepoUEeVEG aNaITHOEIG.

>uvolikd Ta anoteAéopara Tou 2011 Ta anotehéopaTta Tou Opidou kal Tne ETaipeiac £xouv eniBapuvBei and

ennAgov NpOBAeWn anopeinong NEAATWV — XPEWOTWY Nooou 7.875 XIA. € kal 7.869 XIA. € avTioToixa.

O1 anaiTioeig ano neAatec avaAlovral avaloya WE TIC KATNyopiec nNUEPWV KATA TIG onoieg Ba kaTaoTouv

anarnTeg wg €ENG:

ETAIPIKA
ZTOIXEIA
Anaitioeig anod
OuyaTpikeg
Anaitioeig anod
Suyyeveig

Mn
KaBuaoTepolpeveg
KaBuoTepoUpeveg 1
-90 nuépeg
KaBuaoTepolpeveg
91 - 180 nuépeg
KaBuaoTepoUpeveg
181 + nuEPEC

Z0voAa

ENOMOIHMENA
ZTOIXEIA
Anaitioeig ano
Suyyeveig

Mn
KaBuaoTepolpeveg
KaBuoTepoUpeveg 1
-90 nuépeg
KaBuaoTepolpeveg
91 - 180 nuépeg
KaBuaoTepoUpeveg
181 + nuEPEC

Z0voAa

2011 2010
A ) A )
ANAITROEIG Npo . I1ClITI‘|'0'€I§ ANAITROEIG Npo . nurrn'oslq
. Anopegiwon HETA . Anopegiwon HETA
ANOHEIDCEDV . ANOHEINCEDV .
GMNOHEINOEWV GMOHEINOEWV
142 0 142 653 0 653
7 0 7 7 0 7
21.071 (3.024) 18.047 24.811 0 24.811
4.129 (1.998) 2.131 5.267 (351) 4.916
478 (478) 0 654 (209) 445
3.888 (3.888) 0 4.052 (959) 3.093
29.715 (9.388) 20.327 35.445 (1.519) 33.926
2011 2010
. ANAITHOEIG ] ANAITHOEIG
AnaiTnosig npo . . AnaiTnosig npo . .
] Anopeginon HETO ] Anopeginon HETQ
ANOUEIMOERV ] ANOUEIMOERV ]
GMOHEINOEWV GMOHEINOEWV
7 0 7 7 0 7
21.502 (3.024) 18.478 25.254 0 25.254
4.135 (2.004) 2.131 5.272 (353) 4.919
484 (484) 0 667 (217) 450
3.947 (3.947) 0 4.103 (1.014) 3.089
30.075 (9.459) 20.616 35.303 (1.584) 33.719
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12. AoInég anaiTioEIg

(nooda oe X1IAadeg €)

01 hoinég anaitnoeig Tou Opihou kal TnG ETaipeiag kata Tnv 31" AekepBpiou 2011 avaAlovTal wg €ENG:

AOINEZ ANAITHZEIZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Anaitioeig and Anpocio 0 1.081 0 1.081
'E€0da enodpevng xpnong 84 299 48 288
AoINEC anaIThoEIg 1.723 2.342 1.661 2.273
1.806 3.721 1.709 3.642

'OAec oI mapandvw anaitnoesic eival BpaxunpoBeoyec kal Oev anaiTeital NPoeEOPANCT Toug kata Tnv
nuepounvia Tou IooAoyiopoU. O1 anaiTioeic anod To AnPooio a@opolv NApPaKPATOUPEVOUG POPOUG, KaBwg Kal
TO XPEWOTIKO UNOAOINO Tou Aoyapiacpol «®opog EicodnuaTocs, eve ol AOINEC analTroei NPOEPXOVTal ano
AoyapiaopoUc diaxeipiong npokaTaBoAwv, XPNUATIKEC OIEUKOAUVOEIC NPOowrikoU Kal npoUnoAoYIOUEVEC

EKNTWOEIG AYOPWV.

13.Tapsiaka S1a0£o1pa kal TAPEIAKa I003Uvapa

(nood oe X1IAadeg €)

TAMEIAKA AIAGEZIMA & TAMEIAKA

IZOAYNAMA ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AlaBéaiya oo Tapeio 2.813 2.283 2.757 2.246
AlaBéoiya os Tpaneleg 23.334 11.018 23.092 10.788
BpayunpdBeopieg Tpanelikeg KaTabETEIG 9.000 11.500 8.700 11.500
Z0uvolo 35.146 24.801 34.549 24.533

Ta napanavw nood anoTedoUv Ta Tapeiaka diabéaipa kal 10odUvapa nou napouadialovral otnv Kardoraon

Twv Tapeiakwv Powv.

14. MeToXI1KO KEPAAaIo ka1 JiIapopa unép To apTio

(nooa oc €)

To peToxiko kepdAaio Tng ETaipeiag avalleral wg €&ng:
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ApIBHOG MeTOX OV
(Tepaxia)
1" Iavouapiou 2011 22.080.000
31" AekepBpiou 2011 22.080.000

OVOoHaoTIKA

a&ia peTOXNG

0,32

0,32

MEeTOXIKO

Kepalaio

7.065.600

7.065.600

nAaicie

Ynép To aptio Z0volo
11.961.185 19.026.785
11.961.185 19.026.785

To peToxikd kepdahaio Tng Etaipeiag sival nANpwe €Eo@Anuévo kal dlaipeiTal o €ikool dUO ekATOUMUpPIA

oydovTa XIAiadec (22.080.000) KOIVEC OVOMAOTIKEC WETOXEC afiag Tpiavta dUo AenTtwv (0,32 €). 'Olec ol

METOXEC €ival EI0NYPEVEC NPog dianpaypdTeuon otnv Kupia Ayopd Tou XpnuaTioTnpiou ABnvav.

15. Aoinda AnoBspaTika

(nood oe X1IMadeg €)

ENOMOIHMENA ZTOIXEIA
1 Iavouapiou 2010
MeTaBoAEG kaTa Tn didpkela

™G XpAong
Aoina

31 AskepBpiou 2010

1 Iavouapiou 2011
MeTaBoAEG kaTa Tn didpkela

™G XpAong
Aoina

31 AskepBpiou 2011

ETAIPIKA ZTOIXEIA

1 Iavouapiou 2010
MeTaBoAEG kaTa Tn didpkela
™G XPriong

Noina

31 AskepBpiou 2010

1 Iavouapiou 2011
MeTaBoAEG kaTa Tn didpkela
™G XPriong

Noina

31 AskepBpiou 2011

(a) TakTikO anoBepaTIKO

AnoBspaTikO

TakTIkO ‘EKTAKTA A@opoAoynTa AvTIOTAOHIONG
AnoBepaTIko AnoBepaTIKG AnoBepaTIKG Tapeiak®v Poav Z0volo
3.430 20.159 406 (287) 23.707
257 - - - 257
- - - 62 62
3.687 20.159 406 (225) 24.025
3.687 20.159 406 (225) 24.025
138 0 0 157 295
3.824 20.159 406 (68) 24.320
AnoBepaTIKO
TakTIkO ‘EKTAKTA A@opoAoynTa AvTIOTAOHIONG
AnoBepaTIko AnoBepaTIKG AnoBepaTIKG Tapeiak®v Poav Z0volo
3.430 20.159 406 (287) 23.707
257 - - - 257
- - - 62 62
3.687 20.159 406 (225) 24.025
3.687 20.159 406 (225) 24.025
138 0 0 157 295
3.824 20.159 406 (68) 24.320
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To TakTikd AnoBeparikd oxnuaTiCeTal oUpgwva Pe TG diaTa&eic Tng EAAnvikng NopoBeoiag (N.2190/20,
apbpa 44 kar 45) katd Tnv onoia Nogo TOUAAXIOTOV i00 WE TO 5% Twv £Tnoiwv kabapwv (UETA QOpwv)
KepOWV, £ival UNOXPEWTIKO va WeTapepBei oTo TakTikd AnoBeuatikd PEXp! To UWoC Tou va pBdacel To €va
TPITO TOU KaTaBAnuévou METOXIKOU Kepalgiou. To TAKTIKO anoBepatikd Wnopei va xpnoigonoindei yia
KAAuyn UiV PETA and anogacn Tng TakTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV, Kal WG €Kk ToUTOU dev
pnopei va xpnoigonoin®ei yia onolodnnote alko Adyo. H etaipeia npogBn oe emnAéov unoAoyiopd nooou
TAKTIKOU anoBepatikou, napoTi oUPewva Ke TI¢ dIaTa&elc Tou apbpou 44 Tou K.N. 2910/1920, n kpdTtnon yia
TAKTIKO anoBeuaTikd nalsl va €ival UNOXPEWTIK OTAv TO TAKTIKO anoBeuatikd ¢Bacsl To 1/3 Tou

OVOMAOTIKOU UETOXIKOU KEPaAdiou.

(B) E1d1ka kal EKTakTa anoBeparTika

Ta ékTakTa anoBepaTikd nepIAapBdavouv nNood anoBeuaTikwy Ta onoia €xouv dnuioupyndei He ano@Aacelg
TakTIkWV Tevikov Suvedeloswv, Oev €xouv €10IkO MNpoopIoMO Kal duvartal va Xpnoigonointouv yia
0noIodNMOTE OKOMO KATOMIV OXETIKNG and®aonc Tne TakTIKNG FevIKNG ZuvéAeuonc Kal Nood anoBeuaTIKWV Ta
onoia £xouv oxnuarioTei Bacel diata&ewv TnG EAANvIKNG NopoBeoiac. Ta avwTépw EKTAKTA AnoBepaTIKA
£XOUV OXNUATIOTEI ano popoAoynBévTa kEPDN Kal WG €K TOUTOU JeV UNOKEIVTAI OE NEPAITEPW POPOAOYNON O
nepinTwon dlIavoung ) KEpahaionoinonc Touc. >Ta EKTAKTA anoBeuaTikd nepiAauBaveral noao 4.894 xINAGdeC
€UPW TO onoio agopd AnoBeuarika nou diapopPWBNKav kaTa TNV NPT £papyoyr Twv AAM n onoia

npayparonoinénke 01.01.2005.

(y) AQopoAdynTa anoOeuaTika

Ta apopoAoynTa Kal Ta €IdIKWG PpopoAoyndevTa anoBeuaTika oxnuatilovrar oUuewva e TIG JIaTAEEIG TNG
(pOPOAOYIKNG VopoBeaiac and apopoAoynTa 1 1dIKwe popohoynbevTa €00da kai KEPON.

Ta avwTépw anoBepatika pnopolv va kepahaiornoinBouv n va diaveunBouv We anogacn Tng TaKTIKAG
MevIKNC SUVEAEUONG TWV HETOXWY, apou AngOouv unoyn ol NEPIOPICHUOI MOU UMOpPEi va IoxUouv Kabe popd.
O 'Opihog dev npoTiBeTal va diaveiyel 1) va KEQAAAIONoINCEl TA OUYKEKPIKEVA anoBeUaTIKA Kal ENOUEVWE eV

£xel NpoPei o UNoAoyIoPO Tou POPoU £1000NAKATOC Nou Ba emiBarAOTav oTnV NEPINTWON AUTH.
(3) AnoBePATIKO AVTIOTABHIONG TAUEIAK®OV POV

To avwTépw anoBepaTikd nepIAapBavel TNV anopgiwon anod TNV anoTiunon Tou Napaywyou avTioTAabuIong

TAPEIGK®WY powV oTNV gUAoyn afia nodouU € 68 xIA. petd ano avaBalhopevn gpopoloyia € 17 XIA.
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16. AavelakEG UNOXPERCEIG
(nood oe X1IAadeg €)
01 davelakeg unoxpewaelg kata Tnv 31" AekepBpiou 2011 avaAlovTal wg ENG:
AANEIZMOZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Makponpo@sopa Adveia
Tpanelikdg Aaveiouog 0 0 0 0
OpohoyIakog AavelopOg 14.056 21.898 14.056 21.898
Z0voAo HakponpOBECHWV daveinv 14.056 21.898 14.056 21.898
Bpayxunpo@sopa Adveia
Tpanelikdg Aaveiopog 0 107 0 107
OpohoyIakog AavelopOg 7.843 1.242 7.843 1.242
Z0volo BpaxunpoBeopwv daveinv 7.843 1.349 7.843 1.349
ZuvoAIKOG AaVEICHOG 21.898 23.247 21.898 23.247
O1 peraBoiéc Tou AaveiopoU avalovTal W KAaTwoi:
MeTaBoAég AaveioHOU ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YnoAoino 01/01/2010 26.901 26.901
Tpanefkog Aavelopog 14.294 14.294
OpohoyIakog AaveIoHOG 0 0
AnonAnpwpn Aaveiopou (17.947) (17.947)
YnoAoino 31/12/2010 23.247 23.247
YnoAoino 01/01/2011 23.247 23.247
Tpanefikog Aavelopog 0 0
OpohoyIakog Aavelopog 0 0
AnonAnpwpn Aaveiopou (1.349) (1.349)
YnoAoino 31/12/2011 21.898 21.898

H eTaipeia anonAnpwoe To Nogd Twv 107 xIA. € aTnv Xpnion ano 01.01.2011 éwg 31.12.2011, nou apopouce

XOpNynon vyia Ke@AAAio Kivnong, HE dnoTEAeopa ol BpaxunpoBeopeC OAVEIQKEC UMOXPEWOEIC TNG ME

nuepounvia 31.12.2011 va avépxovtal oto nodd Twv 0 XIA €. O nuepounvieg ANENC TOu GUVOAOU TWV

daveiwv Tou Opilou kal TnG ETaipeiag sival o €EAG:

HMEPOMHNIEZ AH=HZ MAKPOIMPOOGEZMQN

AANEIQN ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MeTagU 1 kai 2 €TV 1.843 7.843 1.843 7.843
MeTa€l 2 kal 5 TV 10.752 8.410 10.752 8.410
MNavw and 5 £t 1.461 5.645 1.461 5.645
14.056 21.898 14.056 21.898
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O pakponpdBeopog Tpanedikdg davelouog nou PpavifeTal oTIG OIKOVOMIKEG KATAOTACEIC Tou OYiAou Kal TN
ETaipeiag apopa:

i. 12€TEC KOIVO OMOAOYIQKO OAVEIO, N METATPEWIPO O PETOXEC evanoyeivavToc nooou 4.498 xIA. €.
Tov poAo Tou NANPeEoUOIOU TWV KATABOAWV Kal TOU EKNPOCWINOU TWV OHoAoYIoUXwY €xel avaldBel n EBvIkn
Tpanela Tng EANadoc A.E.

ii. 5eTEC KOIVO opoAoylakd OAvelo, Wn WETATPEWIUO O WETOXEG noogou 6.000 IA. €. Tov poAo Tou
nAnpe€olaoiou Twv kaTaBoAwV kal TOU EKNPOCWNOU TWV OHOoAoYIoUXwV €xel avaldBel n Alpha Tpanela A.E.

iii.7ETEC KOIVO OpOAOYIaKO DAVEIO, N WETATPEYILO OE PETOXEC evanopeivavTog nooou 11.400 xIA. €.
Tov poAo Tou nAnpegoloiou kaTaBoAwV Kal TOU EKNPOCMIOU TwWV OHoAoyloUxwv xel avaldBel n «Tpanela
EFG Euro bank Ergasias A.E.». To nood Twv 10.260 xIA. € €xel ouva@bei pe Tnv EFG Eurobank Cyprus Ltd,
€V TO Moo Tou 1.140 xIA. € €xel ouvapbei pe Tnv EFG Euro bank Ergasias A.E.
To Méoo >TaBuikd Emitokio daveiopou diapoppwveral oto 4,25% eve To UNOAOINO AvoIKTO OpI0 TNG
ETaipeiac 6oov apopd To BpaxunpoBeopo davelouo avepxeTal os 29,5 k. eUpw NePINouU.
To pakponpoBeapo opohoylakd davelo Twv € 6.426 XIA. (apxIko Noao daveiou) nou €xel cuvaywel n Etaipia pe
Tnv EBvikn Tpanela EANGOOC €xel 3 akoAouBoug xpnuaTooikovopikoug deikTeg (financial covenants) eni Twv
ETAIPIKWV OIKOVOUIK®Y KATAOTACEWV:
a) To XUvoho AaveioyoU peiov (-) AiaBéoiya npog Ta Képdn npo QOpwv TOKWV Kal AnooBECEwv va
dlatnpnBsi, kad’ 06An Tn didpkeia Tou OpoAoylakoU Aaveiou, HIKPOTEPOG Iy ioog Tou 4,50.
B) To ABpoioua Twv MakponpoBeopwy Kal Twv BpaxunpoBeopwv YNoxpewoswv nNpoc To ZUvoAo Twv Idinv
KepaAaiwv va diatnpnOBei MIKpOTEPOC 1) ioog Tou 2,75 yia 0An Tn didpkeia Tou daveiou.
y) Ta Képdn npo @opwv, TOKWV Kal anooBECEWV Npo¢ XpewaTIkoUG Tokoug peiov MioTwTikoug TOKOUG va
dlatnpnBei peyaAUTepog 1) ioog pe 3,50 yia 0An Tn didpkeia Tou Aaveiou.
AvTigToIXa Yia TO HakpornpoBeopo opoAoyiako ddveio Twv € 6.000 XIA. Nou £xel GUVAYEI N €TAIpia PE TNV
Alpha Bank npénel va nAnpoi Toug NapakdTtw xpnuatoolkovopikoug deikteg (financial covenants) eni Twv
EVOMOINUEVOV OIKOVOUIKWY KATAOTACGEWV :
a) To XUvoho AaveioyoU peiov (-) AiaBéoiya npog Ta Képdn npo QOpwv TOKWV Kal AnooBECEwv va
diatnpnOsi, kad’ 06An Tn didpkeia Tou OpoAoylakoU Aaveiou, HIKPOTEPOG Iy ioog Tou 4,50.
B) To ABpoioua Twv MakponpoBeopuwv Kal Twv BpaxunpoBeopwv YNoxpewoswv nNpoc To ZUvoAo Twv Idinv
KepaAaiwv va diatnpnBei MIKpOTEPOC 1) ioog Tou 2,75 yia 0An Tn didpkeia Tou daveiou.
y) Ta Képdn npo @opwv, TOKWV Kal anooBECEWV Npoc XpewaTIkoUG Tokoug peiov MIoTwTikoug TOKOUG va
dlatnpnBei peyaAUTepog 1) icog Tou 3,50 yia 0An Tn didpkeia Tou Aaveiou.
2TIG 31/12 kd@Be €Touc, o 'OuINog agloloyeiTal oToug napandavw deikTeg. Kara Tig 31/12/2011 kabwg kal o€
KGBe nponyoUuevn nuepounvia a&loAdynong, o ‘OMINOG EiXeE OUUMOPQPWOEI PE TOUC NAPANAVW OEIKTEG
daveiopou.
TEAOC TO HakponpoBeopo opoloyiakd daveio Twv € 12.000 xIA (apxikd Nodd daveiou) Mou EXEl oUVAYEI N
eraipia Ye Tnv EFG Eurobank Ergasias, npénel va nAnpoi Toug napakdTw XPnUATOOIKOVOUIKOUC OEiKTEC
(financial covenants) €ni Twv €EvONoINUEVWY OIKOVOMIKWY KATAOTACEWV kaB' OAn Tn didpkeia Tou Aaveiou Kal
HEXPI va €E0PANBei oAooxepwE TO XPEoc, unoAoyiOUeVOl €ni TwV ETACIWV Kal EEAUNVIAIWV EVOMOINKEVWY

ENEYUEVWV OIKOVOUIK®OV KATAOTACEWV KABE OIKOVOUIKOU £TOUG
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a) To 2Uvolo AaveiopoU peiov (-) AiaBgoiya npo¢ Ta KEpdn npo Qopwv, TOKWV Kal anooBECEwv va
dlatnpnBei, kab’ 06An Tn didpkela Tou OpoAoyiakoU Aaveiou, HIKPOTEPOG Tou 4,50.

B) To ABpoioua Twv MakponpoBeouwv Kal Twv BpaxunpoBeopwv YNoxpewoewv Npoc To ZUvoAo Twv Idiwv
KepaAaiwv va diatnpnOBei MIKpOTEPOC 1) ioog Tou 2,75 yia 0An Tn didpkeia Tou daveiou.

y) Ta Képdn npo @opwv, TOKWV Kal anooBECEWV Npoc XpewaTIkoUG Tokoug peiov MIoTwTikoug TOKOUG va
dlatnpnBei peyaAUTepog 1) ioog Tou 3,50 yia 0An Tn didpkeia Tou Aaveiou.

Katd mic 31/12/2011 kar 31/12/2010 kai ETaipeia kai ‘OMIAOG IKavonoloUv NARPwS OAOUG TOUC OpOoUC Kal

OeikTec Tou Tpane(ikoU daveiopou.
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17. AvaBaAAOpevoG pOPOG E1I003NHATOG

(nooda oe X1IAadeg €)

O avaBaA\dPevog popog e1000rUaToC oTov IgoAoyIopd Tou OpiAou kal TnG ETaipeiag avahUeTal w¢ KATwo!:

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010

AvaBalOUEVEG POPOAOYIKEG UNOXPEWTEIG 870 683 870 683
AvaBalOUEVEG POPOAOYIKEG ANaITHOEIG 3.475 1.756 3.409 1.680
2.605 1.073 2.539 998

O1 petapolég oTic avaBalOPeVEG POPOAOYIKEG UMOXPEWOTEIC KAl AnaAITAOEIC KaTd Tn JIApKeEIa TNG XPriong

XwpiG va AapBaveral undyn o OUPYNQIOPOG TWV UNOAOINWV €vTOG TG i01ag (OPOAOYIKAG apxng

napoucialovral NapakaTw:

ANABAAAOMENEZ ®OPOAOTIIKEZ YNOXPEQZEIZ

Aiagpopa Aiagpopa

ENOMOIHMENA ZTOIXEIA anooBEcEwv MNMpoBAtYenv Z0volo
1-Iav-10 633 0 633

Xpéwon/(NioTwon) 0TV KATAoTACN ANOTEASOUATWY (10) 59 49
31-Aek-10 623 59 683

1-Iav-11 623 59 683

Xpéwon/(NioTwon) 0TV KATAoTACN ANOTEASOUATWY 247 (59) 188
31-Aek-11 870 0 870
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ETAIPIKA ZTOIXEIA

Xpéwon/(NioTwon) 0TV KATAOTACN ANOTEASOUATWY

Xpéwon/(NioTwon) 0TV KATAOTACN ANOTEASOUATWY

ENONMOIHMENA
ZTOIXEIA
1-Iav-10
MNioTwon/(xpéwan)
oTnV KaTaoTaon
anoTEAEOUATWY
MioTwon oTa idia

Kepahaia
31-Aek-10

1-Iav-11
MNioTwon/(xpéwan)
oTnV KaTaoTaon
anoTEAEOUATWY
MioTwon oTa idia

Kepahaia

KE®ANAIO 4: ETHZIEX OIKONOMIKES KATAZTAZEIZ n Aﬂ|¢|.
Aiagpopa Aiagpopa
anooBEcEwv MNMpoBAtWewv Ziuvolo
1-Iav-10 633 0 633
(10) 59 49
31-Aek-10 623 59 683
1-Iav-11 623 59 683
247 (59) 188
31-Aek-11 870 0 870
ANABAAAOMENEZ ®OPOAOIIKEZ ANAITHZEIX
MNMpoBAyeig MNMpoBAsywn
MNMpoBAéwelig  anolnpiwong anagioong Moinég DOopOAOYIKEG
anaiToEwv nPoOCWNIKOU anoBtpatog MpoBAéyeig {nHIgg MNapaywyo Zivolo
638 95 1.173 319 61 91 2.377
(209) 15 (240) (153) - - (586)
- - - - - (35) (35)
429 110 933 165 61 56 1.756
429 110 933 165 61 56 1.756
1.429 19 160 156 (5) - 1.759
- - - - - (39) (39)
1.858 129 1.093 321 56 17 3.475

31-Aek-11
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MNMpoBAyseig MNMpoBAsywn

ETAIPIKA MpoBAéyeig anodnpinong ana&inong Noinég ®opoAoyIKEG

ZTOIXEIA anaiToEwv nPoocWNIKOU anoBépatog  MpoBAéyeig {nHIgg Napaywyo  Z0voAo

1-Iav-10 625 95 1.168 319 0 91 2.298

MNioTwon/(xpéwan)

oTnV KaTaoTaon

anoTEAEOUATWY (209) 15 (238) (151) - - (583)

MioTwon oTa idia

KepaAaia - - - - - (35) (35)

31-Aek-10 416 110 930 168 0 56 1.680

1-Iav-11 416 110 930 168 0 56 1.680

MioTwon/(xpéwaon)

oTnV KaTaoTaon

anoTEAEOUATWY 1.428 19 161 160 - 1.768

MioTwon oTa idia

KepdaAaia - - - - - (39) (39)

31-Aek-11 1.844 129 1.091 328 0 17 3.409

O1 avaBaAAOPEVEG POPONOYIKEG anaITAOEIG KAl UNOXPEWOEIG CUPYN@ICovTal OTav unapxel EPapuocipo VOUIKO
Olkaimpa va oupwn@ioBoUv Ol TPEXOUTEG (POPOAOYIKEC AMAITHOEIC EVAVTI TWV TPEXOUOWV (POPOAOYIKOV

UNOXPEWOEWV Kal 6Tav ol avaBar\opevol pOpol EI000NKATOC apopouv aTnv idia popoAoyIKr apxn.

O1 avaBaAl\OPEVEC (POPOAOYIKEC UNOXPEWOEIC KAl anaITAOEIC NApoucialovTal CUPWNQIOPEVEC GTO KOVOUAN Twv
ZTolxeiwv Kataoraong Tng Oikovopikng ©gong Tng 31" AekepBpiou 2011 «AvaBaAAopeveg Dopoloyikeg
Anaitioeic», dedOPEVOU OTI Ol OIKOVOMIKEG KATAOTACEIC TNE BuyaTpikng eTaipeiag Plaisio Computers JSC, nap’
OAO Mou agopoUv aTnV PopoAoyIKn apxn Tnc BouAyapiac, dev napoucialouv avaBarAOEVn (POPOAOYIKN

unoxp€waon napd yévo anaitnon.

18. MpoBAsywn yia ano{npin’on NnPocwnikou

(nood oe X1IMadeg €)

H npoBAewn yia anolnuinon npoownikoU, Aoyw €E080u ano Tnv unnpecia aneikovileral oTic OIKOVOUIKEG
KaTtaoTdoeig oUppwva pe 1o AAM 19 kai BacileTal o aveEdpTnTn avaAoyioTIKn PEAETN. ZTOV NAPAKAT®
nivaka aneikovi{ovral Ta nood nou £xouv kataxwpnOesi oTtov IooAoyIouO TOU OMIAOU Kal TNG €Talpeiac KaTa
Tnv 31.12.2011 & 31.12.2010 avTioToIxa.
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NMPOBAEWH ANMOZHMIQZHZ
NPOZQMNIKOY ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
2011 2010 2011 2010

YnoAoino évap&ng 549 477 549 477
MpoBAewn xprong 94 71 94 71
Meiov. XpnaoiponoinBeioeg
NPOPBAEYEIC XPrOEWV 0 0 0 0
YnoAoino An&ng 643 549 643 549
O1 Baoikeg avahoyiaTIKEG NapadoxEG Nou Xpnaoluonolndnkav €xouv wg ENG:
KYPIEZ ANAAOTIZTIKEZ
NAPAAOXEZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
EniTokio npogEdbpAnang 3,90% 3,10% 3,90% 3,10%
Avapevopevn eroia alénon
anodoxmv 4% 4% 4% 4%
Méan unoAeindpevn epyaaciakn {wn 1,04 €t 1,04 €t 1,04 € 1,04 €t

SUPQwva Pe 1o AAM 19, To emTOKIO NMOU XPNOIUOMOIEITAl YId TOV UMOAOYIOUO TWV MAPOUCWV A&V Twv

OUVTa&I000TIKOV kal €pdna& napoxwv Ba npenel va npoodiopileTal Pe Onueio avapopdag TIC TPEXOUOES

anoddoeIC 0 UYWNANG NoIOTNTAC €TAIPIKA OUOAOYa. 2 NePINTWON Nou dev UNApYXEl TEToIa ayopd N £XEl MIKPO

Baboc, TOTE TO MPOEEOPANTIKO €MITOKIO Ba npénel va nNpocdiopileTal YE OnuEio avagopdag TIC TPEXouaa

anodOOEIC KUBEPVNTIKWV OMOAOYWV. EmNAéov, TO nNpPoefo@ANTIKO €MITOKIO MNPEMEl va avTavakAd To

EKTIHWHEVO XPpovodiaypaua KAaTaBoANS Twv Napoxwv.

Enopévwg AapBavovtag Tnv KaunuUAn €nTOKiwv KATd Tnv NUEPOMNViIa amoTignong Kal TO EKTILWHEVO

xpovodiaypapua kataBoAng Twv Napoxwv, EKTIUABNKE TO HECO OTABMIKO ENITOKIO, TO OMOI0O AVEPXETAI OF

3,9% kata Tnv 31.12.2011.

19. MpoBAcyeig

(nood oe X1IAadeg €)

Ta unohoina Twv npoPAéwewv katd Tnv 31" AskepBpiou 2011 avaAlovTtal wg €E/G:

96



ETHZIA OIKONOMIKH EKOEZH 2011
KE®ANAIO 4: ETHZIEX OIKONOMIKES KATAZTAZEIZ n Aﬂ|¢|.

AOINEZ NPOBAEWEIZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Zny. 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Makponpo0eopeg NMpoBAEWelg

MpOBAswn yia avEAEYKTEG POPOAOYIKA XPrOEIG (a) 564 1.408 564 1.408
MpoBAswn enava@opac KaTaoTNUATWV aTNV

npoTepn KaTaoTaon Bacel cupBoAiaiou (B) 120 120 120 120
ZUVOAO HAKPONPOOECHMV NPOPBAEYEWV 684 1.528 684 1.528
Bpaxunpo0sopeG NPoBAEYEIG

MpoBAewn eyyunoewv H/Y ) 662 608 662 608
ZUvolAo BpaxunpoOecHmV NPoBAEYPewV 662 608 662 608
ZUvolo 1.346 2.136 1.346 2.136

(a). H Etaipeia €xel oxnuatioel cwpeuTiky NpoBAewn 564 xIA. € pe okond va kahu@Bei To
evOEXOUEVO £MIBOANG NPOCBETWV POPWY O NEPINTWON EAEYXOU and TIC POPOAOYIKEC APXEC YIA TIC XPrOEIC
2009 kai 2010. H npoBAswn nou eixe oxnuatioTei yia Tn xpron 2011 kai €ixe eniBapUvel Ta anoteAéouara
Tou Opilou €wc kai Tig 30/09/2011, Uwoug 212 xIA. € avTiAoyioTnke, OOOUEVOU OTI VI TNV OUYKEKPIPEVN
xprion dlevepyndnke @opoAoyIkOC EAeyxog Baoel Tng MOA 1159/2011, ouveneia Tou onoiou ekdideTal 'EkBeon
DopoAOYIKNG ZUMHOPPWONG. MeTd Tnv oAokANpwon Tou @opoloyikoU €leyxou yia Ta £Tn 2006 - 2008
NpoEKUYAV, YIa TIG TPEIC XPNOEIG KaTaBANTEol NpooBeTol PpOpPOI KAl NPOCAUENTEIG ouvoAikoU nogou 1.287
XIA. EUPW, Kal e ddOPEVO OTI gixav oxnUaTIoBel NPOBAEWEIG yIa TIG AVWTEPW XPNOEIC UYWoug 844 XIA eupw, N
dlapopa Uwoug 443 xIA. eupw €MIBApUVE Ta anoTeAéouaTa TG TpExouoag Xpnoswe 2011, evw n avrioToixn
npoPAewn avtidoyioTnke. MNa TIC unoAoineg etaipeieg Tou Opilou Oev Exel oxnuaTioTei NpoPAsywn yia
QVEAEYKTEC (POPOAOYIKA XPNOEIC KABWC ekTIHATAl OTI N emBdpuvon and Tnv eniBoAr] NPOTBETWV POPwWV dev
Ba cival ouoindnc. O1 aVvEAEYKTEC (POPOAOYIKA XPNOEIC TWV ETAIPEIOV MOU OuvlBéTouv Tov ‘Opiho
napouaialovral oTn onueiwaon 25.

(B). H ETaipeia €xel oxnuaTioel npOBAEYn yia To kOGTOG Nou Ba NpokUWel and TNV UNOXPEWCN enavagopdag
TWV MICOWHPEVWV KATAOTNUATWV OTNV apxIKn TOUG KaTaoTaon KaTtd Tnv nuepounvia AN&ng Twv HicdwTnpinv
OupBoAdiwv.

(y)- H Etaipeia €xel oxnuatioel npOBAewn ouvoAikou nocol 662 xIA. € yia TNV KAAUyn Tou KOOTOUG
EMIOKEUNG Kal avTIKATAoTAoNG ENIOTPAPEVTWV €VTOG €yyUNONG NAEKTPOVIKWY UMoAoyloTwv. H npoBAewn

avanpooappoleral oTo TEAOG KaBe Xpnong.

20. ‘Ecoda Enopévmv Xpnoswv

(nood oe X1IMadeg €)

H enévduon nou ulonoindnke atn MayoUAa ATTIKAC, €ixe unayBei oTic dIaTAEEIC TOu avanTugiakou VOou
3299/2004 (anogaon unaywync 32278/YME/4/00513/E/N.3299/2004). MéEpoc Tng emixopriynong, nocou
2.153 xI\. € sionpaxbnke ano Tnv ETaipeia evtog Tou 2010 kal aneikovileTal TOOO OTIC JAKPONPOBETUES Kal

BpaxunpOBETEG UNOXPEWOEIC, 000 Kal APAIPETIKA OTO AVTIOTOIXO KOOTOG anooBETEWV.
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EnminAéov pe Tnv e apiBuo 18420/YME/4/00513/E/N.3299/28.4.2011 Andgaon Tou YgunoupyoU Oikovopidag,
AvtaywvioTikoTnTag kai  Naumihiag (®EK, TeUxog B, ap. ¢@UAMou 1078/1.6.2011) mioTonoinbnke n
O0AOKANPWAN, OPIOTIKOMOINGN TOU KOGTOUG Kal N £vapEn TNG Napaywyikng AeIroupyiag Tng enévouonc,.

Me Tnv auTnh WG avw Andgpaocn eykpidnke n KaTtaBoAr] Tou unoAoinou Nogou TNG £niXoprynong uywoug 2.259
XIA. EUpw. ZnUeI®VETal OTI TO GUVOAIKO NMOoO TNG EMIXOprynong avnABe os 4.412 xIA. Eupw.

O1 KpaTIKEC EMIXOPNYNOEIC KATaxwpouvTal oTnv €uloyn aia Touc oOTav undpxel n BeBaldotnTa OTl N
gniyopnynon Oa sionpaydei kai o 'OpIAog 6a CUPHOPPWOEl HE OAOUG TOUC OXETIKOUC OPOUG.

O1 KpaTikEG €niXopnyNOEIC Nou npoopilovTal yia ayopd eVOWUATWV aKIVNTOMOINCEWV KATAXWPOUVTAl OTIG
MaKPOMPOBETHEG UNOXPEWTEIC Kal AoyilovTal oTnv katdoTaon AoyapiacyoU anoTeAeopdtwv pe Tn pEBodO
TNG oTabepric andoBeonc oUP@WvA PE TN OIAPKEId TNG AVAUEVOMEVNG WQPEAING (WNC TWV avTioTOIXWV
gniyopnyoUpevwv nayiwv. MNa tn xpnon 01/01/2011 — 31/12/2011 o1 anooBECEIC ENIXOpNYNOEWV aveEpXovTal
o€ 230 XIA. Eupw.

O1 KPATIKEG €NIXOPNYNOEIG Mou agopolv dandaveg avaBallovtal kal kataxwpoUvTal oTnv KataoTaon
AoyapiaopoU anoTeAeoudTwv OTav KATaxwpeiTal Kai n enixopnyoudevn dandavn £T01 WOTE va UNAPXE

avTioToiXIoNn Twv €00dwV We Tn dandvn.

KPATIKEZ ENIXOPHIHZEIZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MakponpdBeoio Thriua 3.778 1.939 3.778 1.939
BpayunpoBeopo Tunua (Enu. 21) 340 151 340 151
4.118 2.090 4.118 2.090

21. NpopnBeUTEG Kal AoINEG BPaxunpPOOETHEG UNOXPEWTEIG

(nooda oe X1IAadeg €)

O1 \oinéc BpaxunpoBeauec unoxpewaoel Tou Opilou kal TnG ETaipeiag kata Tnv 31n AekeyPpiou 2011

avaAuovTal wg €E/G:

:::erizg::MKI;[c:;:EiﬂiEli ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
YNOXPEWTEIG MPOG MPOUNBEUTEG 32.235 47.234 31.953 46.958
MpokataBoAég neAatiov 1.839 1.833 1.825 1.825
Mepioparta nAnpwTea 28 63 28 63
Ynoxpewaoelg npog AcpalioTikd Tapeia 1.396 1.405 1.396 1.405
'Ecoda Endpevng Xpriong (Eny. 20) 340 151 340 151
MOTWTEG Kal AOINEG UNOXPEWTEIG 5.110 4.618 5.100 4.606
Mapdywyo XpnuaTooikovopiko Mpoiov 85 281 85 281
41.033 55.585 40.727 55.289

'ONEC 01 NAPANAvVw UMNOXPEWOEIC €ival BpaxunpoBeopeg kal Oev anaiTeital NpogfO@ANon Toug Katd Tnv
nuepounvia Tou IooAoyiopoU.
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H peiwon nou napartnpeital oTo UNOAOING TWV UMOXPEWOEWV NPOC TOUG NMPOUNOEUTEG OPEIAETAI TOOO OTOV
nepIOPIoUO Twv NapayysAlov nou odrynoav oTtn Jeiwon Tou anoBEuaToc, 000 Kal aTnv €E0(ANCN PETPNTOIC
yla Tnv €niTeuén kaAUTepwv Opwv ayopdc,

To napdywyo XpnuaTooiKovouikd npoiov agopd o cUPPBacn avrallayng eniTokiwv. H ovopaoTikn a&ia Tng
oUpBaonc o ekkpepoTNTa kata Tnv 31.12.2011 nTav 6.000.000 cupw Kkai £xel anoTiuynBsi oTnv UAoyn agia
n onoia NpoadiopioTNKE and To AvTIOUPBAAOUEVO XpnUaTonioTwTIKO idpupa.

To nood Twv 85 xA. € eugavieTal w¢ unoxpeéwon (AnoBeuaTikd anoTiynong napaywyou 68 XA, €,
avaBaM\opevn @opoloyikr anaitnon 17 xA. €). H enidpaon n onoia aneikovileral TOG0 OTa ZTOIXEIA
KaTtdoTaong ZuvoAikwv Egodwv 600 kai ata >Toixeia Karaoraong MetaBoAng Idiwv Kepalaiwv avepxeTal o
157 xiA. Eupw.

22. Aoina €o00da

(nood oe X1IMadeg €)

Ta Aoina €0oda Tou Opilou kai Tng ETaipeiag yia Tnv xprnon 2011 kai 2010 avaAlovTal wg €EAG:

AOINA ‘EZOAA ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01- 01/01- 01/01- 01/01-
31/12/2011 31/12/2010 31/12/2011 31/12/2010
MwARAoeIg xpnoTou UAIKOU 8 173 8 173
Noind €goda 120 135 74 129
AnolnUIMaEIG Kal AOINEG ENIXOPNYNTEIG 63 10 63 10
191 318 145 312

23. ®Opog E1I003QHATOG

(nood oe X1IMadeg €)

O @bdpo¢ €100dNUATOG NPOKUNTEl YETA TNV APaipean and To AOYIOTIKO ANOTEAEOUA TWV HN EKMINTOMEVWV
danavwv, ol onoieg nepIAapBavouv Kupiwg NPoPAEWeIg kal danaveg Pn avayvwpi{OPeveg and Tn popoloyikn
vopoBeaia. O1 napandvw dandaves avapopPwvovTal Katd ToV UNOAOYIOUO TOU (OPOU €1000NUATOC O KABE
nuepounvia icoAoyiopoU. O pOpog €1000NAKUATOC JE BATN TOUC IOXUOVTEC (POPOAOYIKOUG OUVTEAECTEC KATA TNV

31n AekepBpiou 2011 kai 2010 avrioToixa avaAlleTal wg €EAG:
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®OPOZ EIZOAHMATOZ ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
®OPOG €1000MUATOC POPONOYNTEWV KEPDWV 3.604 830 3.604 830
AvaBalopevog popog Nepidodou (1.571) 635 (1.581) 632
‘EkTakTn Elopopad (Gpbpo 5 v. 3845/2010, DEK A’
65/06.05.2010) kai (apBpo 2 v. 3808/2009) 0 761 0 761
AlapOPEC POPOAOYIKOU EAEYXOU 443 0 443 0
MpOBAewn yia SIaPoPEG POPOAOYIKOV EAEYXWV 0 282 0 282
2.476 2.509 2.467 2.506

MNa Tnv Xpnon 2011 kai evteuBev, ol EAAnVIkEG Avwvupeg ETaipieg kar o1 ETaipeieg Mepiopiopevng EuBuvng
MouU Ol ETNOIEC OIKOVOUIKEG TOUC KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA, UNOXPEOUVTal va AauBavouv «ETRaio
MioTonoinTIke» nou npoPAéneTal oTnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio ekdideTal PETA and
(POPONOYIKO €AeyXo nou OlevepyeiTal ano Tov 010 NOMIHO EAeyKTT) 1] €AEYKTIKO ypaA@EIo Mou eAEYXEl TIC
ETNOIEG OIKOVOMIKEG KATAOTACEIG. KaTomniv oAokAnpwaong Tou @opoloyikoU eAEyxou, o NOpIJog EAeykTnG N
ENEYKTIKO ypapeio £kdidel oTnv eTalpeia «EkBean PopoAoyIKNC SUPHOPPWONG> Kal oTn CUVEXEld 0 NOMIPOG
EAeyKTAG 1 €AeYKTIKO ypageio TNV unoPAaAel NAeKTPovikA oTo Ynoupyeio OIKOVOUIKWY TO apyOTEPO EVTOG
O€ka nuUEpwV and TNV KATAANKTIKN NUEPOUNVIa €yKPIONG TOU I00AOYIOMOU TNG eTaipeiac and Tn levikn
Juvéheuon Twv MeTdxwv. To Ynoupyeio Oikovopikwv Ba emAEEel Oeiypa €TAIpEIV TOUAAXIOTOV TNG TAENG
Tou 9% vyia €Aeyxo anod TIC appOdIEC ENEYKTIKEG UNNPETieG Tou Ynoupyeiou. O €AeyXog auTog Ba npénel va
oAokANpwOei og diaoTnua OxI apydTEPO Twv OEKAOKTW UNV@V and Tnv nuepounvia unoPoAng Tng «'EkBeang
®opoAoyIKNG ZUPHOPPWANG» oTo Yroupyeio OIKOVOUIKWY.

'Eneira and Tnv oAoKANP®WaOn Tou PopoAoYIKOU EAEyXOU Yia TIC Xprioeic 2006, 2007 kai 2008 npoékuyav, yia
TIG npoavagpepBeioec xproeic, kaTaBAnTEol NpdobeTol PpOpoI KAl NPOCAUENTEIC ouvoAikoU nocol 1.287 XIA.
€UPW, Kal he dedopévo OTI gixav axnUaTiobel NPOBAEWEIC yIa TIC AVWTEPW XPNOEIC UWoug 844 YIA supw, N
dlapopa uwouc 443 xIA. eupw emiBaplvel Ta anoTeAéopaTa Tng xpriong 01/01/2011 — 31/12/2011.

SUPQwva Pe To apbpo 5 Tou v. 3845/2010 n eTaipeia aneikoviel OTIC (POPONOYIKEC UNOXPEWOTEIC TNG NOJO
761 YINGOEG eupw Mou agopd TNV EKTAKTN €10gopd TwvV KepdwV Tng xprong 01/01/2009 — 31/12/2009. To
nooo Twv 761 xINadwv € £xel kataxwpnbei ota ZToixeia Tng Karaoraong SuvoAikwv Egodwv Tng xpriong
01/01/2010 — 31/12/2010 kai ouykekpiyéva oto ®opo Eicodruartog Tng Xprionc. To npoava@epBév nogd
Twv 761 YIA. gup® AoyioTIKOMoINONKeE kata Tn didpkeEld TnG nponyouuevng xprnong (01/01/2010 -
31/12/2010) kai dev €ixe andkAion ano To ekkaBapIoTIKO onuEiwUa nou ARPOnke anod Tnv apuoddia A.O.Y.
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24. ZuvaAAayEG HE OUVOEDEPEVA HEPN

(nood oe X1IAadeg €)

O1 guval\ayec Tng ETaipeiag pe Ta ouvdedepéva Yepn avaAlovTal WG eENG:

NMQAOYZA ETAIPEIA

MAaioio Computers A.E.B.E.

MAgioio AkiviiTav A.E.
EAvoug A.E.

Plaisio Computers JSC
Plaisio Estate JSC
Buldoza A.E.

Z0voAa

NMQAOYZA ETAIPEIA

MAaioio Computers A.E.B.E.

MAgioio AkiviiTav A.E.
EAvoug A.E.

Plaisio Computers JSC
Plaisio Estate JSC
Buldoza A.E.

Z0voAa

AieTaipikég Ayopég — NMwAnoeig Tnv 31-12-2011
AIrOPAZOYZA ETAIPEIA

MAagicio Plaisio Plaisio

MNMAaioio Computers Akiviitov '‘EAvoug Computers Estate Buldoza
A.E.B.E. A.E. A.E. Jsc Jsc A.E. Z0voAa
- 6 0 3.140 0 44 3.190
1.504 - 0 0 0 0 1.504
0 0 - 0 0 0 0
39 0 0 - 0 0 39
0 0 0 152 0 152
0 0 0 0 0 - 0
1.543 6 0 3.292 0 44 4.885

AleTaipikég Ayopég — NMwANoeig TRV 31-12-2010
ATFOPAZOYZA ETAIPEIA

MAdicio Plaisio Plaisio

MAgioio Computers  AxkivijtTwv  'EAvoug Computers Estate Buldoza

A.E.B.E. A.E. A.E. JsC JsC A.E. ZUvoAa
- 6 0 3.694 0 330 4.030

1.460 - 0 0 0 0 1.460

0 0 0 0 0 0

10 0 0 - 0 0 10

0 0 0 152 - 0 152

0 0 0 0 0 - 0

1.470 6 0 3.846 0 330 5.652
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EXOYZA THN ANAITHZH
MAaioio Computers A.E.B.E.
MAaioio AkiviiTav A.E.
EAvoug A.E.

Plaisio Computers JSC
Plaisio Estate JSC

Buldoza A.E.

Z0voAa

EXOYZA THN ANAITHZH
MAaioio Computers A.E.B.E.
MAgioio AkiviiTav A.E.
EAvoug A.E.

Plaisio Computers JSC
Plaisio Estate JSC

Buldoza A.E.

Z0voAa

nAaicie
AigTaipikéG AnAITHOEIG — YNoXpewoeig Tnv 31-12-2011
‘EXOYZA THN YNOXPEQzH
MAagicio Plaisio Plaisio

MAaioio Computers AxiviTwv ‘EAvoug Computers Estate Buldoza
A.E.B.E. A.E. A.E. JSC JSC A.E. ZUvoAa
- 7 0 142 0 18 167
51 - 0 0 0 0 51
0 0 - 0 0 0 0
0 0 0 - 0 0 0
0 0 0 0 - 0 0
0 0 0 0 0 - 0
51 7 0 142 0 18 218

AigTaipikéG AnAITHOEIG — YNOXpe®oelg T 31-12-2010
‘EXOYZA THN YNOXPEQZH
MAagicio Plaisio Plaisio

MNMAaioio Computers AkiviiTov 'EAvoug Computers Estate Buldoza
A.E.B.E. A.E. A.E. Jsc JSC A.E. ZUvoAa
- 7 0 653 0 401 1.061
38 - 0 0 0 0 38
0 0 - 0 0 0 0
10 0 0 - 0 0 10
0 0 0 0 - 0 0
0 0 0 0 0 0
48 7 0 653 0 401 1.109

O1 ouvalayég Pe pEAN Tou A.Z. kal JIEUBUVTIKG OTEAEXN anod Tnv €vapgn Tng dIaxeIpIOTIKNAG NePIOdOU gixav

WG E&NG:

ZYNAAAATEZ ME MEAH A.Z. KAI AIEYOYNTIKA ZTEAEXH

Suval\ayEg kal apoIBEG DIEUBUVTIKWMVY OTEAEXWV Kal HEAWV TNG B10iknang

Anaitioeig anod SIEUBUVTIKG GTEAEXN Kal MEAN TNG loiknang

YNoXpeWaoeIG NPog SIEUBUVTIKA OTEAEXN Kal WEAN TNG ioiknang

01/01/2011 -31/12/2011

ENOMOIHMENA ETAIPIKA
ZTOIXEIA ZTOIXEIA
702 702
35 35
0 0
737 737
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ZYNAAAATEZ ME MEAH A.Z. KAI AIEYOYNTIKA ZTEAEXH 01/01/2010-31/12/2010
ENOMOIHMENA ETAIPIKA
ZTOIXEIA ZTOIXEIA
Suval\ayEg kal apoIBEG DIEUBUVTIKWMY OTEAEXWV Kal HEAWV TNG BI0iknang 707 707
Anaitioeig and dIEUBUVTIKA OTEAEXN Kal MEAN TnG dloiknong 28 28
YNoxpeWaoeIG NPog SIEUBUVTIKA OTEAEXN Kal WEAN TNG ioiknang 0 0
735 735

25. EVOEXOHEVEG UNOXPEMCEIG — ANAITHOEIG
O 'OMINOC €XEI EVOEXOUEVEC UMNOXPEWOTEIC KAl ANAITNOEIC O OXEON ME TPANE(EC, AOINEG EYYUNOEIC Kal AAAD
O£uaTa nou npokUNToUV OTa NAdiola TNEG ouvrBoug dpacTNPIOTNTAG TNG ANO TIG OMNoIeG dev AvapéveTal va

NPOKUWOUV ONKAvTIKEG eNNAEOV ENIBapUVaEIG.

Aev unapyouv €nidIkeg ) uno diairnoia dIaPopEC kabwe Kal anoPAacelc JIKACTIKWY 1 JIAITNTIKWY Opyavwv

nou eVOEXETAI va €XOUV ONUAVTIKEC EMNINTWOEIC TNV NEPIOUTIAKN KATAOTAON TWV ETAIPEIWV Tou OpiAou.

O1 avéAeyKTEG POpOAOYIKA XPHOEIC TV ETAIPEINV Tou OMIAOU €X0UV WG EENC:

ETAIPEIA ®OPOAOIIKA ANEAEFKTEZ XPHZEIZ
MAaioio Computers A.E.B.E. 2009 - 2010

PLAISIO Computers JSC 2004-2011

PLAISIO Estate JSC 2004-2011

MAgioio AkiviiTav A.E. 2010

‘EAvoug A.E. -

Ma Tn xprion 01/01/2011 — 31/12/2011 Td00 n NAaigio Computers A.E.B.E. oo kai n MAagioio AkiviiTwv A.E.
BpiokovTal otn diadikadia €kdoong MigTonoinTikoU ®opoAoyIKAG ZUMHOPPWONG Nou NpoBAENETal oTnyv nap.
5 Tou dapbpou 82 Tou N.2238/1994 Tia TIG AVEAEYKTEG (QPOPOAOYIKA XPNOEIG EXEl OXNMATIOTEI OXETIKNA

npoBAswn, onwg avalleral oTn onueinon 19.

26. AVEIANHHEVEG YNOXPEWOEIG
(nood oe X1IMadeg €)

Ke@aAaloUuxXIKEG YNOXPEWTEIG

Aev Unapyouv KePaAaIoUXIKEC dANAveG nou £xouv avaAnpBei aAAd dev €XOUv eKTEAEOTEI KATA TNV

nuepounvia Tou IooAoyiopoU.
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YNOXpEWOEIG AEITOUPYIKGOV HICOMOEWV

O 'OpIAoc pIOBWVEl EVOUATA NAyid KUPIwG KTipia Kal PETAPOPIKA PEOA HE ASITOUPYIKEC MIOBWOoEIC. Ta
MEAOVTIKA NANPWTEQ GUVONIKA PICBWUATA CUP@WVA HE TIC ASITOUPYIKEC MIOBWOEIG Kal AdUBavovTac unown

TNV KaT’ £€T0C avanpooapuoyn EXouv wg €&nc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
EwC 12 prAveC 5.654 5.555 5.506 5.396
Anod 13 — 60 prveg 14.754 16.421 14.126 15.900
Ano 60 prveg kal avw 11.984 20.916 11.536 20.214
32.392 42.892 31.168 41.510

27. KEpdn ava peToxn

Ta Baoika kEPON ava PEToX NPOKUMNTOUV WE didipean Tou kaBapoU kEPDOUC NMOU avaAOYEl OTOUC UETOXOUG
TNG KNTPIKNG, ME TOV OTAOUIOMEVO WECO aPIBUO TWV KOIVWV METOXWV OTn Oldpkeld Tng nepiodou. Ta
anopeiwPéva kEPON ava peroxr (diluted earnings per share) unohoyiCovral avanpooappolovrac Tov
OTABUIOUEVO PECO apIBPO TWV O KUKAOQOPIA KOIVWV HETOXWV, ME TIC €NIOPACEIC OAWV TWV OUVNTIKOV

TITAWV PETATPEYINWV OE KOIVEG HETOXEG.

KEPAH ANA METOXH ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

KEpdn/(Znui€C) mou avaloyoUv OTOUG HETOXOUG

NG pNTPIKNG (Nood og XIA. €) 6.423 2.585 6.336 2,738
STaBUIOPEVOC HETOG OPOC apIBUOG HETOXWV( OF

XA 22.080 22.080 22.080 22.080
Baoika Képdn ava peroxn o € 0,2909 0,1171 0,2869 0,1240

Ta anopsiwpéva képdn ava peroxn (diluted earnings per share) sival ioa pe Ta Baoikd, kabwg dev unapxouv

duvNTIKOI TITAOI HETATPEWIHOI OE KOIVEG PETOXEG.

28. MepiopaTa ava HeToxn

(nood oe X1IAadeg €)

Kata tnv 21n Maptiou 2012 70 AloiknTikO ZupBoUAIo Tng ETaipeiag npoTteive Tnv dlavoun HEPIONATOC
ouvoAikoU Uyoucg 1.766 XIA € (ava petoxr 0,0800 €, pIKTO Nood) anod Ta kEPdN TnG xpriong 2011, To onoio
TeAEi UNO TNV €ykpion TNG MeviKnGg ZUVEAEUONG TWV WETOXWV N onoia Ba npayuatonoindei oTig 14/05/2012.
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Kata tnv 01" Maptiou 2011 TO AloiknTikO ZUpBoUAIo Tng ETaipeiag npdTeive Tnv diavour HepiopaTog
ouvoAikoU Uwoug 1.104 xIA € (ava petoyxn 0,05 €, uIKTO Nogd) anod Ta képdn Tng xpnong 2010, To onoio
€yYKpIONKe ano Tnv Mevikr) ZUVEAEUON TWV WETOXWV N onoia npayyartonoinénke oTig 16/05/2011.

Me Baon Ta A.N.X.M., To aveTépw WEPIoUa eugavileTal otnv kabapry B€on Tng 31" AekepBpiou 2011. Me
TNV £YKPION TNG KATABOANG Tou ano Tnv Mevikry SUVEAEUON TWV YETOXWV PETAPEPETAl and Tnv kabapry B&on
OTIC AOINEG BPaxunpOBECHES UNOXPEWTEIC,

29. Ap1Bp6G anacXoAoUHEVOU NPOCWIKOU

O apiBuog Tou anacyohoUpevou npoownikoU Tnv 31" AekeyBpiou 2011 frav 1.203 kar 1.140 dtopa yia Tov

‘Ouido kai Tnv ETaipeia avrioToixa. Tnv 31" AskepBpiou 2010 Atav 1.223 kai 1.173 dtopa avrioToixa.

30. FeyovOTa PETA TNV NHEPOUNVIA TOU ICOAOYIOHOU

Aev €xouv NMPoKUWEl AAAa yeyovoTa WETA TNV nuepounvia Tou IooAoyiopoU Ta oroia va £Xouv ONUavTikn

ENINTWON OTIG OIKOVOMIKEG KATAOTACEIG,

MayouAa ATTIKNC, 21 MapTiou 2012

O MNpdedpog Tou A.Z O AvTinpoedpog Tou A.Z O OIKOVOUIKOG AlEUBUVTHAG O AvanAnpwtng
& A/vwv ZUpBoUAoG OIKOVOUIKOG AlEUBUVTHAG

Fewpylog Mepapdog KwvoTtavTivog Fepdpdog  dihinnog Kapaykouvng Iwavvng Epiplag

A.A.T. AL 597688 A.A.T. AE632801 A.A.T AH 582372 AAT AK 040411
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KE®AAAIO 5: 2TOIXEIA KAI MAHPO®OPIEZ XPHZHZ 01.01.2011-31.12.2011
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NMAAIZIO COMPUTERS anonvmoz

] A.Icl. APIOMOZ M.A.E. 16601/06/B/88/13
"E3pa: O€on IKAnpn, 19 018 MayouAa ATTIKNG

EMNOPIKH KAI BIOMHXANIKH ETAIPEIA HAEKTPONIKQN YMOAOTIZTQN KAI EIAQN BIBAIOXAPTOMQAEIOY

ZTOIXEIA KAl TAHPO®OPIEX XPHZHZ: ANO 1n IANOYAPIOY 2011 EQZ 31n AEKEMBPIOY 2011
Anpooteupéva BAOEL TOU K.V. 2190/20, ApOPO 135 Y1 ENIXEIPNOELS MOU CUVTACOOUV ETACIEC OIKOVOUIKES KATAOTATELS, EVOMOINUEVES KAl pun, KATtd ta AAT

Tanapakdtw otoiyeia Kat MAnpopopieg, Tou MPOKIMTOUV MO TIC OIKOVOYLIKES KATAOTADELC, OTOXEVOUY O id YEVIKI) EVHEPWON Yia TNV OIKOVORIKN KatdoTaon Kat ta anotehéopata g MTAAIZIO0 COMPUTERS A.E.B.E. (Exd6tnc) kat Tou Opidov. ZuviaTouie emopévwg oTov
avayvwotn, mpw mpoBei o€ omotadrmote gidoug emevdutiki emhoyn 1y AMN ouvalayn e Tov ko, va avatpé€et otny SlevBuvan S1adIkThou Tou EKGATN, IOV AVAPTAVTAL Ol OIKOVOUIKEC KATAOTAELG KOG Kat 1 ékBean eAéyyou ToU VOpIHOU eNeyKTH OMOTE QUTH amaiteital.

g

Appddia Ymmpeaia - Nopapyia (1 Mp
NigtBuvon Aiadiktdou: www.plaisio.gr

TovBeon AtoiknTikod ZupBouliou: Mewpytog Kwv. Mepdpdoc (Mpoedpog & Aieub. ZupBoudoac), Kwvatavtivog l'ewp. epdpdog
Hpepopnvia éykpiong amd to AowknTiko ZupBoihio Twv Etnoiwy Okovopikav Kataotaogwv: 21 Maptiou 2012

Noppog ENeyktic: ONupmia MmapQol (AM 20EA: 21371)

Eheyktiki) Etapeia: AIEONHE EAETKTIKH ANQNYMH ETAIPEIA OPKQTQN EAETKTON AOMIZTON (AM ZOEA: 111)

Tomog ékBeang eNéyxou eNeyKTav: Me oUPQwN YVWOHN

i0): Ymoupyeio O piag Avtaywviotikotntag kat Navtihiag, evikn Mpappareia Epmopiou, AieoBuvan Avwvopwy Etaipeiav kat Miotewg

(Avtmpoedpoc), Hhiag Mewp. Khig (Méhag), Tewpytog Xap. Aidokag (Mélog), Nikohaog Kwv. Taipog (MéNog), Avtiom - Avva lwdv. Mabpou (Mélag)

ITOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE 0 OMIAOX H ETAIPEIA ITOIXEIA KATALTAZHE TAMEIAKQN POON 0 OMIAOE H ETAIPEIA

(tfjota evomompéva Kat {n evomomnéva) 31.12.20M 31.12.2010 31.12.20Mm 31.12.2010 | (emota evomoinyiéva kat in evoroinpiéva) 01.01-31.12.2011  01.01-31.122010  01.01-31.12.2011 01.01-31.12.2010

Mood ekppaopiéva o YA, € Mood exgpaapiéva oe yIh. €

ENEPTHTIKO (MéBodoc Zupmhpwon Katdataong

I610xpnatponolobpeva evowpata ndyia otoiyeia 35.530 37307 35.509 37.287 | Tapewaxiv Powv: Eyeon MéBodoq)

Emevbuoeic oe akivita 0 0 0 0

Auha neplovoiakd otolyeia 1.051 1.259 1.046 1249 | Nerroupyikég ApaompidTTeg

Aowmd {in KukhogopoLvTa meploualakd aTolyeia 5457 4092 8.967 6.831

Aﬂoeé’uam o 32.781 34.781 32.030 34.053 KépSn oo gopuy (Zuvex (opeve

Anartoeic ano mehdteg 20616 33.719 20327 33.926 SpaompioTTed) 8.899 5094 8.802 5244

Aommd kukhogopouvta meplouaiakd atolyeia 36.953 28522 36.257 28.176 Mhéov / pelov Tpocappoyéc yia:

YYNOAO ENEPTHTIKOY 132.388 139.682 134.136 141.522 Aooéosic L) 4454 4097 4418

IAIA KEOAAAIA KAI YTIOXPEQSEIS AnooBf’oa( Emdotroewv Nayiou Evepyntikon -230 -63 -230 -63

Meroyiké kepdlato 7.066 7.066 7.066 7066 | MooBévec , 2 139 28 1

hownd ragela iy Kegohaiu 979 4317 51.960 g7y | SvvoMamanécdegopéc & 2 2 5

Sivoho 5iuv Kegahaiw étoktnTaov Mtpucic a) 56.859 51383 59.026 53637 | Amorehéopara (éoobo. E€oda, képdn

Mkatiyata Meoynoiac () 0 0 ~ | Oniée) emevdutikic Spaotnpiotag -109 3 1 82

Sovoho Idia Kegahaiwv (y)=(a)+(p) 56.859 51383 59.026 53.637 | Xpewotikol tokol ka ovvagn é€oba 592 1493 527 1416

MakporpoBeopiec Aavelakés Yoypeqoelg 14.056 21.898 14.056 21.898 | Mhéov/ peiov mpooapoyéc ya petoforéc

MpoPhéerg / Aomeg MakpompoBeayie Ymoypewoeig 5105 4015 5105 4015 | Moyapiaoydv kegahaiou kivong f mov

BpayurpoBeoyiec Aavetakec Ymoypeaoelc 7.843 1349 7843 1349 | oxetiCovtar pe g Aertoupyikég SpaotnpidtnTec:

Nowmé¢ BpayumpdBeapeg Ynoypeaoeig 48526 61036 48107 60622 | Meiwon / (abénon) anobepdtwv 2,000 24723 2023 24329

Zivoho Ynoypewoewv () 75.530 88.299 75.110 87.885 | Meiwon / (avénon) anartioewv 14.073 11115 14613 11.618

LYNOAO IAION KEOAAAIQON (Meiwan) / avénon unoypewoewy

KAI YIOXPEQZEQN (y)+(6) 132.388 139.682 134.136 141522 | (mhv Savetaxaw) 14558 21559 -14.568 21628
Meiov:

LTOIXEIA KATAZTAZHZ LYNOAIKQN EZ0AQN 0 OMIAOX H ETAIPEIA Xpeworikol 1ol Kal owvagi] 606

(eTrjota evomomiéva kat jn evooinpéva) 0101-31.12.2011  01.01-31.122010  01.01-31.122011  01.01-31.122010 | KataBeBhnuéva -2.208 -2.246 -2.192 -2.224

Mood ekppaoyiéva oe yih. € KataBeBAnuévot gopot -1.823 -4 -1.818 -2.101

(ZuveyiCopevec ApaotnpioTnTeq) Zvoho e16powv / (eKpowv) amo Aertoupyikég

Kokhog epyaatav 312.296 358.183 308.020 354.231 | Gpaotnpiotnre (a) 11.019 20.957 11.536 21.179

Mikta képdn / (Cnuiéq) 70157 62828 68736 61559

Képdn / ((npéc) mpo pdpwv, ypnpartodorikav Enevbutikéc Apaotnpiotneg

Kal neviuTIKwv anoteheopdtav 9372 6.485 9.330 6.660

Képdn / (Gnyiéq) mpo gopuv 8899 509 83802 52441 Anoktnon Buyatpikay, auyyeva, kowompagiav

Képdn / (Cnuuéc) et and gdpoug (A) 6423 2585 6336 2738 | vaihomay eneviioewy 0 38 850 38

‘B'OKWE( Mrpiiic ’ 6423 2585 6336 2738 Ayopd evowpatwy kat dukav Tayiwy oTolyeiv 22137 -2.704 -2126 -2.693

Bxaiyao Meogngiac - 0 0 - | EompayBeioec emdoriosic 2259 2153 2259 2153

Notnd ZUVONKQ Eooda uvs‘m and G)ogouc (B) 157 62 157 62 Toxol ompayBéviec 1601 78 1593 3

Yuykevtpwtika Zuvohikd Eooda eta Mot o 5 51 57 5

e epiopata eompayévia

ar6 06pou; (A)+(8) 6580 2647 6493 2800 T0voho £16powV / (€KPOLV) Ao EMEVOUTIKES

[6toKkTTec MnTpIKrc 6.580 2647 6.493 2.800 5 i

Ak Msoynglag 0 0 ) | Spaompidtrec (B) 1.779 190 933 205

Keépon/(Cnpiéc) perd amo gopoug avd ety - Baoikd (oe €) 0,2909 0117 0,2869 0,1240 ) )

Mpotewdpievo pépiapa av petoxr (o€ €) - - 00800 0,0500 Hpnparodotikéc ApaotnpibtnTec

Képdn / ((nuéq) mpo Opawv, xpnuatodoTikey,

EMEVBUTIKGY QMOTENEORATLY KL OWVONKEY Elompaceic and exdoBévta / avahnpBévta ddvela 0 14.294 0 14.294

anooBéoewy 13253 10.876 13.19 11016 | Eowhioer Saveiwy -1.349 -17.947 -1.349 -17.947
Mepiopata mnpwbévia -1.104 -2.650 -1.104 -2.650

ITOIXEIA KATAZTAZHE METABOAQN IAIQN KEOAAION 0 OMIAOX H ETAIPEIA Sivoo e0p0ov / (eKpotv) aTo yonaToBorIkéc

(etrjola evomoinpéva kat {n evorolngiéva) 31.12.2011 31.12.2010 31.12.201 31122010 | Spaotnpiotnreg (y) -2.453 -6.303 -2.453 -6.303

Mlood exppacpiéva oe xh. € KaBapr avénon / (peiwon) ota Tapelakd

Stvoho I Keoahaion &vapéing ypione dlabéatpa kat woduvapa xpriong (a)+(B)+(y) 10.345 14.845 10.015 15.082

(01.01.2011 ka 01.01.2010 aviioroiya) 51383 51386 53.637 53.487 Tapeiakd laBéotpa kat 1odvvapa évapéng xprong 24.801 9.956 24.533 9452

SUpKevTpwTIKa Suvohika Eaoda petd Tapeiakd StaBéotpa kat 1odvvapa Ming xpriong 35.146 24.801 34.549 24.533

and Gopouc (Xuvexi(opevec kai Aakoneioeg

hpaomnpiomreg) 6.580 2647 6.493 2.800

MiavepnBévta pepiopata -1.104 -2.650 -1.104 -2.650

T0voho I8iwv Kepahaiwv Méng xpriong

(31.12.2011 ka1 31.12.2010 avtiototya) 56.859 51.383 59.026 53.637

NPOZOETA LTOIXEIA & NAHPOOOPIEL:

1. Eni wv mayiwy ototyelwv T Etaipeiac kat tov Opihou dev upiotaviar epmpdypiata Bapn.

2. hev undpyouy entdikeg  uno Biarmota Blagopéc kaBi Kar aMoOEIC SIKAOTIKGY  GIANTIKIV 0pYAVY TIOU 0V ] EVOEKETAI Va EYOLY OMUAVTIKEC EMMTLOEI
0TIV OIKOVORIKI] Katotaon f Aertoupyia g ETmpau( Kat Tov Opihou. To mogd ¢ mpoPhewng yia Ti maong @loew emiotkes 1 umo dlartnoia dlagopéc TV
31/12/2011 avepyerat yia v Etaipela o€ 0 €upo kat yia Tov Optho o€ 0 e0pa. Ot avéheykrec opohoyika yproeig e Ermpaa( Kat v Eraipei@v tov Opihou,
napariBeviat avahutikd ot onpieiwon 25 Ty Eviolwv Otkovopikwy Kataotoewy. Zuvaqa monuaiveral 61 To 1006 Twy npoBhéewv mou éxouv fién oxuaTiotei,
OWPEVTIKG yia TIC avéNeyKTeC popohoyika xpriaeic efvar 564 yih. evpi, 100 yia TV Eraipela 600 katyia Tov Oitho kat To 00voho Twv mipoBAéewy eivat 1.346 yil. evp
yia T Eraipela kat 1.346 yoh. eopdd yia tov Opiho, o avagépetat ot onpiiwon 19 twv Evfotwv Otkovopkav Kataotdoewy (Aoméc MpoBheyei 782 xi. eupa yia
v Etaipela kat 782 k. evpd yia tov Opiho ka MpoBAéeig yia aveheykreg popohoyikd xprioeic 564 yi. eupe 1600 yia T Etaipeia 600 kat yia tov Opiko). Kard m
didpketa g Tpéyouaag Xpﬂﬂﬂ( )\oymwkonomeqmv QopoNoyIKé¢ biagopéc kal mpooauéroel; Oouc 1.287 XLEnov agopotoav T xpriaeic 2006, 2007 ka 2008 g Etaipeiac.
Moyot TIpoBhéYewy ¢oplata e xprong 01/01/2011- 31/12/2017 éyouv emBapuvBe e oad 443 il € e avahutiké avagépeta ot onieiwoon
23 1w Erfotwy Okovopikwy Kataotdoew.

3.211¢ Erfotec Owovopukéc Kataotdoeig g xprang tou 2011 éxouv TpnBei ot Baaikég Aoyiotikég Apyéc Twv Oovopuikav Kataotdoewy g 31/12/2010.

4. 01 Erapeieg Tov Opiihou pe Tic avrioToryeg emwvuplies kat ievBUVaEIC Toug, Ta MooooTd pe Ta omoia n MnTpikr Etaipeia oupHETéyEl 0TO HETOXIKG Tou Kepahalo, 1
oxéon ouppeToxnG (peon 1 éupeon), kaBag kat n péodog mwong Toug oti Etoiec Evomoinpiévec Okovopikéc Kataotdoelq g yprong 01/01/2011 -
31/12/2011 napariGevrar avahutika ot onpeiwon 7 Twv Erotwy Okovopikev Kataotdogw.

5.0 apibyoc Tou mpoownikod ato Téhog T Tpeyouca xpriong: Opou 1.203 dtopia (31/12/2010: 1.223 dropia), Exaipelag 1.140 droyia (31/12/2010: 1.173 droyia)

6.To \Uo&]vaw ¢ % Zupyetoync oty etaipeia Plaisio Computers JSC eivat 100% Kat KaTd auvénela 0Ta evomoinéva aToleia TG KatdoTaong ouvoNKwy E008wv,
dev undpyouv Bikaiopata peioynpiag.

7. Ta hoimd Zuvohikd Eooda (ieta and 00pouc apopoby G AoTijnan 1IapdywyoL XPUATOOIKOVOLIKOD TPOOVTOC T0 onom v 31122011 anonunenks ané 1o
avtioupBalopievo moTwtiko dputia wg urioypéwan 85 yiA. € 1aTIKO anoTiyinong mapaywyou 68 xiA. eupw, avaBall yiki anaitnon 17 i\, evpe)
To é00d0 yia Ty ¥prian 01/01/2011 - 31/12/2011 avépyetat 010 00d Twv 157 X, evpe, T0 oroio anzmow(ﬂm 1600 0T Zm\xaa Kataotaong Zuvohikav Eaodwv,
000 ka1 0Ta 21olyela Katdataone MetaBolig 1diwv Kz«pa%mw 0Omw¢ avagépetat ot onpeiwon 21 1wy Eralwv Okovopikay Kataotdoewv.

8. H Takuik [ evik) Zuvéhevon g etaipelac pe Ty enwvopia "EANOYE Avivuun Etaipeia Mehetiv & Epevveov", ot onofa  Etaipela ovpperelye pe 1oooatd 24%,
anogdoloe Katd T ouvedpiaan e, g 25n¢ lovviov 2008 T Abon T erapeiag kai T Béon T oe exkaBapton. 2Tic 15/03/2010 ohokhnpwbnke n Slavopr Tou
mpoiovro exkaddplong g npoavagepeioas Eraipelac, &v auveyela T Siaypagrc ¢ amo 1o Mpwo Avwvipoy Etaipeiv.

11.H e6petouaa oty ogia e Boukyapiag etatpeia Plaisio Computers JSC, n omoia efvar o€ mogoatd 100% Buyatpik etaipeia g Etatpeiac, anogdatae Ty avénon Tov kepahaiou g jie katapoh
PETPNTGV Kat e Ty ékdoon 195.583 véwv etoywy ovopaotikic adiag 1 ABa exaotng kat e Tipr dlabéoewg kdBe petoyrc 8,5 AéBa (ouvohiko mood kataBonc 1.662.455,50 A¢Ba, ftot 850.000,00
Eupa). H Eraipeia mpoywpnoe oty mhrpn kdhun T we dvw auéroewg pe Ty kataBohr Tou mpoavagepopevou Mool KaTtd T didpkela Tg Tpéxouoag yprang, ondte kat ohokAnpwnke N ev Adyw
aténon

12.Mé Bdon o dpBpo 5 Tou v.3845/2010 (DEK 65A" 6-05-2010) ot Exratec Otkovopuké Kataotaoeic doo Tou Opiihou 600 kat ¢ Etaipeiac mephapBdvouy otoug popoug e meptodou 01/01/2010 -
31/12/2010 emmpéoBero moad dyoug 761 . € mou agopd KTaktn elogopd Twv kepdwv g yprang 2009. To noad ¢ napandve elogopdc oyioikonorBnke To 20 Tpijinvo g xprong 01/01/2010
-31/12/2010 6nuwg avahberal ot onpieiwon 23 Twv Emotwy Oovopikav Kataotdoewy.

13.H znzvéuon Tiov uhorourBnke ot Mayouha Attiknc, efye umayBel otig dlatdéeic Tou avartuglakol vopou 3299/2004 (anogaon unaywyng 32278/YME/4/00513/N.3299/2004). Mépog T¢
entyopriynong, moood 2.153 yh. €, eompayBnke and v Etaipeia to 30 Tpiyinvo g mponyobpevng xpriong, omwe avakvetat ot onpleiwon 20 Twv Erdotwy OIKOVOuleV Kataotaoewy.

Emméov e mv e aplSuO 18420/YNE/4/00513/E/N.3299/28.4.2011 Andgaon Tou Yeuroupyol Oikovopiac, Avtay g kat Nautihiag (K, telyoc B, ap. gGMou 1078/1.6.2011)
101 TOU KOGTOUG Kat 1| svopin NG Mapaywyikii )\moupym( TG enevduanc. Me v autr wg avw AHOADGOH £ykpiBke n kataBold Tou unohoimou Mool TG
zmxopnynanc uwoug 2259 x\)\ Evpm 0 oroio kat €lompdyBIKe Katd T0 30 TpijiNVo TG TP xpriong. ENHEIGVETa 0TI To 0uvaNIKO Toad T emxoprynang avihBe og 4.412 xi\. Eupe.

14. 0undon uoew auvahhayéc (éooda kat £€oda) owpeuTika and Ty évapén T SlayelploTik¢ xpriong, kaBe kai Ta undhowma Twv anarmioewy kat Twy umoxpewoewy, TG Etatpeia kai Tou Opidov,
ot Aén g Tpéxouaac yprang, mou €xouv MOKUel amo ouvaNhayéq Toug jie Ta ouvdedepéva pépn, 6mwg autd opiovtat oto AT 24, pe dlaxprr mapdBean Twv ouvolKwv apolav, AeuBuvtikav
Sreheyv kat pehav g Atoiknong, Twv ouvaayv Toug kaBig Kat Twv anartoewy Kal T UMoKPEWOEWV TOUG, EOUY WG EENC

9. hev uniapyouv Evaipeleg ot omotec dev wonkav otig Evoroinjiéveg Otkovopuikéc Kataotdoeig oy tpeyouaa xprion, eva eixav evowpaTwel oty apeowg
miponyodpevn yprion. Eniong Gev undpxouv etaipeiec, o oroiec Sev mepihapBdvovtar oty evomoinn Kai TNV TG TEPITIROEWG oL QVAQEPETI OTIY WG GV
onpeiwon 8, oudepia aMayn éxer enéNder ot péBodo evowpdtwong kdmolag etaipeiag and xpron oe yprion 1) and mepiodo o€ mepiodo.

10. Kata ™ Agn g Téyouaac ypriong, Sev katéxovtar petoxég e Mntpikiic Exaipeia, t600 amo T Mitpik, 000 kat amo Tic BuyaTpikég Kat Tig ouyyeveic mpog
autrv Etaipeiec,

(moad o€ YIM. €) OMINOX ETAIPEIA
‘Eooda 50 3.190
‘E€oda 1.504 1.543
Anartioeig 25 167
YMoXpewoelg 51 51
Tuvohiké apoiBéc kat ouvaMayéc SEvBUVTIKWY oTENeY@V Kat pehwv g dloiknang 702 702
foglc amo dieuBuvtikd oTeNéyn Kat péhn T Stoiknong 35 35
Ynoypewael mpog SteuBuvtika oTeNéxn kat pékn e Soiknong 0 0

OTIPOEAPO2 TOY A3 & AIEYOYNON XYMBOYAOX 0 ANTITIPOEAPOZ TOY A.2.

[EQPTI0Z KON. EPAPAOX KONZTANTINOX FEQP. TEPAPAOX
ALTAI597688 ALTAE632801

MayooAa Attikrc 21.03.2012

0 OIKONOMIKOX AIEYOYNTHX 0 ANATAHPQTH2. OIKONOMIKOZ AIEYOYNTHE
OIAINMOX ANAXT. KAPATKOYNHX IQANNHX XQT.EMIPZAY
AAT. AH582372 A.LTAK040411



ETHZIA OIKONOMIKH EKOEZH 2011
KE®ANAIO 6: INHPO®OPIES APOPOY 10 TOY N. 3401/2005

nAaicie

KE®AAAIO 6: NTAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

3556/2007

Hu/via Ofpa | A1ad1KTUaKOG TONOG
Mépiopa
17/5/2011 M'vwoTonoinan Anokonng AikaimpaTtog MepiopaTog / http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
MAnpwuAg MepiopaTog Xproswe 2010 mentList&type=announce&year=2011&lang=gr
3/11/2011 MNapaypa@r Mepiouarog Xpriong 2005 http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
Anpogicucn Oikovopik@v KataoTacswy
3/3/2011 SuvonTika Oikovopika Toixeia Kai MAnpopopieg Ze http://corporate. plaisio.gr/Corporatelnvestors.aspx?show=Financial_
Evonoinuévn Kai Mn Baon 12Mnvo 2010 Statements
5/5/2011 SuvonTikda Oikovopika Toixeia Kai MAnpopopieg Ze http://corporate. plaisio.gr/Corporatelnvestors.aspx?show=Financial_
Evonoinuévn Kai Mn Baon 3Mnvo 2011 Statements
28/7/2011 SuvonTikda Oikovopika Toixeia Kar MAnpopopieg Ze http://corporate. plaisio.gr/Corporatelnvestors.aspx?show=Financial_
Evonoinuévn Kai Mn Baon 6M 2011 Statements
8/11/2011 SuvonTikda Oikovopika Toixeia Kai MAnpopopieg Ze http://corporate. plaisio.gr/Corporatelnvestors.aspx?show=Financial_
Evonoinuévn Kai Mn Baon 9Mnvo 2011 Statements
Tpononoinon KartaotaTikoU & Oikovopika HugpoAoyia
1/3/2011 OIkovouIkO HuegpoAdyio 2011 http://corporate.plaisio.gr/CorporateInvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
21/3/2012 OikovopikO HugpoAdyio 2012 http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
mentList&type=announce&year=2012&lang=gr
Aoinéc Avakolvaoeig Kal AgATtia TUnou
14/2/2011 AUEnon MetoxikoU Kealaiou Tng OuyaTtpikng Plaisio | http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
Computers Jsc mentList&type=announce&year=2011&lang=gr
17/2/2011 Avakoivwon AvTikataoTaong OpkwToU EAsykTh http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
9/3/2011 Mapouaciaon Twv ETAoiwv AnoTeAeopdtwv Tng http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
MAaioio Computers >tnv E.O.E. mentList&type=press&year=2011&lang=gr
8/4/2011 "Evap&n Asimoupyiag KataoTtrpaTog SToupvapn http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
10/5/2011 MAfRpng KaAuwn Kai OhokAnpwaon Tng Augnong http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
Kepahaiou Me KataBoAn MeTpnr@v STnv GuyaTpikf | Mentlist&type=announce&year=20118&lang=gr
Plaisio Computers Jsc
25/5/2011 AgATio TUnou - ETAoia Mevikn SuvéAeuan http://corporate.plaisio.gr/CorporateInvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
9/6/2011 MaTonoinan OAokAfpwong, OpioTikonoinong Tou http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
KoéoToug Kai 'Evap&n Tng Mapaywyikig Asiroupyiag mentList&type=announce&year=2011&lang=gr
Tng Enévduong S1n MayouAa ATTIKNG
27/7/2011 OMNokAnpwan TakTikou dopohoyikol EAEyxou http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
Xproswv 2006, 2007, kai 2008 mentList&type=announce&year=2011&lang=gr
ZUuykAnon ka1 Anogpdoeic I'.2.
20/4/2011 MpoavayyeAia Mevikng Zuvéleuong http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
12/5/2011 Avakoivwaon Tponou MetaBaong tn Mevikn http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
SUvéAeuon mentList&type=announce&year=2011&lang=gr
17/5/2011 Anopaoeig Mevikng ZUVEAEUONG http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
mentList&type=announce&year=2011&lang=gr
ZxoA1aop6G OIKOVOHIKGV ANOTEAEOPATWY
2/3/2011 12M 2010: YwnAo6 Cash-Flow, Kepdogopia, AUEnon http://corporate.plaisio.gr/CorporateInvestors.aspx?show=Announce
Mepidiou mentList&type=press&year=2011&lang=gr
4/5/2011 3M 2011: NMwAnoeig 82,9 Ek. Eupw & KEpdn MeTa http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
®opwv 1,5 EK. Eupm mentList&type=press&year=2011&lang=gr
27/7/2011 6M 2011: Képéq MeTa d)c')pu)v 2,7 €K. Eupd) & http://corporate.plaisio.gr/CorporateInvestors.aspx?show=Announce
MwAACEIC 157,4 £K. EUPD mentList&type=press&year=20118&lang=gr
7/11/2011 oM 2011: Képéq MeTa d)c')pu)v 4,1 Ek. Eupd) & http://corporate.plaisio.gr/CorporateInvestors.aspx?show=Announce
MwAAoeig 229,2 Ex. Eup® mentList&type=press&year=2011&lang=gr
F'vwoTonoinon ZuvaAAayamv Ynoxpewv Mpooonwv
2/9/2011 Avakoivwon PuBuiZopevng MAnpogopiag Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
3556/2007 mentList&type=announce&year=2011&lang=gr
15/9/2011 Avakoivwon PuBuiZopevng MAnpogopiag Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
3556/2007 mentList&type=announce&year=2011&lang=gr
19/9/2011 Avakoivwon PuBuiZopevng MAnpogopiag Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce

mentList&type=announce&year=2011&lang=gr
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KE®AAAIO 6: TAHPO®OPIES APOPOY 10 TOY N. 3401/2005 n AﬂlCl.
Hu/via Ofpa A1ad1KTUaKOG TONog
2/9/2011 'vwoTonol r']oaq Zuva)\)\ay(bv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result

s.asp?ctxt=%F0%EB%E1%E9%F3%E9%EF&aDatel =&aDate2=8&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7

28/9/2011 Avakoivwon PuBuiZopevng MAnpogopiacg Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
3556/2007 mentList&type=announce&year=2011&lang=gr
15/9/2011 MvwaoTonoINoEIC SuvaA\aymv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result

s.asp?ctxt=%F0%EB%E1%E9%F3%E9%EF&aDatel =&aDate2=8&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7

4/10/2011 Avakoivwon PuBuiZopevng MAnpogopiacg Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
3556/2007 mentList&type=announce&year=2011&lang=gr
19/9/2011 MvwaoTonoINCEIC SUvaAaymv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result

s.asp?ctxt=%F0%EB%E1%E9%F3%E9%EF&aDatel =&aDate2=8&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7

14/10/2011 | Avakoivwon PuBuiZopevng MAnpogopiac Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
3556/2007 mentList&type=announce&year=2011&lang=gr
28/9/2011 MvwaoTonoINCEIC SUvaA\aymv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result

s.asp?ctxt=%F0%EB%E1%E9%F3%E9%EF&aDatel =&aDate2=8&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7

6/12/2011 Avakoivwon PuBuiZopevng MAnpogopiag Tou N. http://corporate.plaisio.gr/Corporatelnvestors.aspx?show=Announce
3556/2007: M'vwoTonoinon uvalaymv mentList&type=announce8year=2011&lang=gr
4/10/2011 Fvu)o'ronon']oag Zuva)\)\ay(bv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result

s.asp?ctxt=%F0%EB%E1%E9%F3%E9%EF&aDatel =&aDate2=8&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7

14/10/2011 'vwoTonol r']oaq Zuva)\)\ay(bv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result
s.asp?ctxt=%F0%EB%E1%E9%F3%E9%EF&aDatel =&aDate2=&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7

6/12/2011 MvwaoTonoINCEIC SUvaAaymv http://www.ase.gr/content/gr/Companies/ListedCo/trakn/trakn_result
s.asp?ctxt=2%F0%EB%E1%E9%F3%E9%EF&aDatel =8&aDate2=8&su
bmit1=%C1%ED%E1%E6%DE%F4%E7 %F3%E7
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KE®AAAIO 7: AKPOTEAEYTIA ANA®OPA

SUupwva Pe Ta opildyeva otnv Anogaon 7/448/2007 Tou AX Tng Enmponnc Kepalaiayopdc, n ETaipeia
yvwaTonolgi 0T ol ol OIKovouikeS KaTaoTdoelg Tng ETaipeiac, n 'EkBeon EAéyxou Tou OpkwToU EAeykTn
kal n Etnoia ‘ExBeon Alaxegipiong Tou AloiknTikoU SupBouAiou Tng ETaipeiag ival avapTnuéveg aTto 01adikTuo

oTnv nAekTpovikn dieUBuvon www.plaisio.gr .

109



