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THE SHAREHOLDERS OF

PL{SIO ESTATE - SOFIA

INDEPENDENT AI.IDITOII'S REPORT

Report on tbc Finrncirl Strtcmenas

We have audited the accompan) ing tinancial satements of PLAISIO ESTATE - SOFIA.
(the company) which comprise of the balance sheer as at December 3l. 2012. and the
stalement of comprehensive income. statement of changes in equitl and the statemenl of
cash flows for the 1,ear th€n ended. and a summan' of significant accouniing policies and
other explanatorl information.

Menrgrment's R$ponsibility for lhe Finrncirl Strtements

Manag€ment is responsible for the preparation and tair presentation of these tinancial
statcments in accordance Nith Intemational Financial Reponing Standards. and tbr such
intemal control as managemenl determines is necessa4 to enable the pr€paration oi
financial statements that are free fronr material misstatenrent. rvhether due lo tiaud or enor.

Arditor'3 RcaponsibiliQ

Our responsibilirr' is to express an opinion on these financial sntements based on our audit.
We conducted our audit in accordance uith Intemational Standards on Auditing. Those
standards require that rve compll'rvith ethical rcquir€ments and plan and perlbrm the audit
to obtain reasonable assurance about u'hether the tinancial statements are liee liom
material misstatement.

.An audit involves perlbrming procedures to obtain audit evidence about the amou s and

disclosures in the financial $atem€nts. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of nraterial missiatement of the linancial
statements. u'hether due lo fraud or enor. In maliing lhosc risk assessmenls, the audhor
considers intemal control rclevant to lhe entitt's preparation and tbir presenlation of the
linancial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose ofexpressing an opirion on the effectilcness of the
enrit-v's intemal control. An audit also includcs elaluating the appropriateness of
accounting policies used and the rcasonableness of accounting estimates made b!'
management. as well as eraluating the overall prescntation ofthe financial slatements.



We believe that the audit evidence $e ha\.e ohtained is sufficient and appropriate to
provide a basis for our opinion.

Opinion

In our opinion. the financial statements give a true and lair vierv of the tinancial Fnsilioo of
PLAISIO ESTATE - SOFIA as of December 31. 1012. and of its financial performance

and its cash tlows for thc !'ear then ended in accordance with Intcrnational Financial
Reporting Standards.

Olber rcport on rcgulrtory requircmcnts - Annud MrnagemcDl Reporl oD the
rctivio ofthe Comp.Dy rccording to Art, !3 o lhc Accounting Acl

Pursuant to the requirements of the Bulgarian Accountanc! Acl. n n. 38. Para 4. $€ hale
read rhe accompanying Annual Repon. The.Annual Rcpon ofthe activities is nor a pan of
the financial statements. Management is esponsible for the preparation of this repon. Tlte
historic financial information, prcsented in the Annual Repon of th€ activities of the
company. prepared by the managemenl is consistent. in all material aspects. with the
annual financial information. disclosed in the financial statenents of the company- as of
December 31.2012, prepared in accordance rvith IFRS. adopted by the European Union
Commission
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