Prepared by
Address

Todorka Stancheva

Sofia, Bulgaria

Fixed Assets . 356.624,09 €| 260.773,55€ 95.850,54 €| 366.263,83€, ~ 198.522,27.€) 167.741,56 €
Intangible t 3926991 €  34.14341¢€ 5.126,50 € 40.869,91€| 32.397,86 € 8.472,05 €
Trademarks, ficences and similar rights 39.269,01 € = 34.14341¢€ 5.126,50 € 40.869,91 € 32.397,86 € 8.472,05€
Goodwill * ;
Property, plant and equipment 317.354,18 €] 226.630,14€ 90.724,04 € 325.393,92 € 166.124,41 € 158.269,51 €
Landandbuildings 0,00€ 0,00 € 0,00€ 0,00 € 0,00€ 0,00 €
rrrrrrrrr Land ~
Buildings .

o Leasehold improvemenis -

| Office equipment,operational and other equipm 17.354,18 €] 226.630,14 € 90.724,04€| 31758334 €  166.12441€ 15145893 ¢€

| Operational equipment 62.383,93€  57.779,40€ 4.604,53 € 63.515,17 € 48.087,28 € 1542789 €

L Office furniture and fixtures 230.717,56 €, 150.081,35€ 80.63621€, 22981548€ 1041182B€  125697,20€

____Transportation N 24.252,89 € 18.769,30 € 548330€ 24.25269€  13.91885€ 10.333,84 €
EDP Hardware e e e B
Advance payments and construction in progress 0,00€ 0,00 € 0,00€ e

Adavancepayments =~

Construction in progress 0,00 € 0,00 € B T
Accounting for leases R
Financial assets e 0,00€ 000€ 0,00€ 781058 € 0,00€ 781058 €

Investments in equity compnaies i ) )

Loan due from equity companies o

Investments in affiliated companies 5
_Loan due from affiliated companies e

_Long-ferm deposits o 0,00 € 0,00€ 7.810,58 € 0,00€ 7.810,58 €

L _Otherloans o o o

inventories ) 1490.151,61€] 61727,76€  1.428.42385€ 1.20969843€  53.663,15€ 1.156.03528 €
_Merchandise o 1490.151,61€  61.72/,76€| 1.428.42385€ 1.209.69843€  53.663,15€ 1.156.03528 €

_ Workinprogress o
Finished goods _ o o 0,00€ 0,00€

‘Receivables Clients - 368.608,35€  18.808,80 € 345.759,46 €| 300.806,56 €| 20.368,09€ 27153847 €

| - _Advance payments
Other receivables and other assets O

Persornel N
Tax 0,00€ 0,00 € 0,00 € 0,00€
Other 20.349,50 € 20.349,50€ 6.867,07 € 8.867,07 €
Accounts receivables 0,00 € 0,00€|
Accounts receivables 334.873,95€ 18.808,89 € 316.06506€! 28161580€  20.36B,09€| 252.247,71€
Cheques receivables
Prepaid Expences 13.384,90 € 13.384,90 € 12.423,69€ 12.42369 €
Accounts due from other group companies 0,00 € 0,00€ 0,00 € 0,00 €
Accounts’due from other receivables .
Deferred income

. __Deferred expenses and deferred charges

|Other Assets 454.380,57 € 0,00€ 454.380,57 €| 207.843,84 € 000€  207.84364€

| Cash and cash equivailents 454.380,57 € 0,00€ 454.380,57 €| 207.843,64 € 0,00€, 207.84384¢€

Cash on hand » 86.330,50 € 86.330,50 € B7.781,24 € 87.781,24 €
Cash on banks ~ - 359.778,33 € 350.779,33€|  120.062,40€ 120.062,40 €
Time deposits o 8.270,74 € 8.270,74 € 0,00€ 0,00 €

Deferred taxes L 74.019,52 € 74.019,52€  73.47956 € 73.479,56 €

Start yp and business expansion expenses

Totalassets . 2.743.784,14€| 341.310,20€! 240247384 € 2.158.192,02€; 281.553,51€| 1.876.638,51¢€

‘Sharehoiders’ Equity and Liabilities I IR A R

Shareholders’ equity B ~1.003.300,37 € -1.003.300,37 €| -903.140,91 € -803.140,91 €

Capital stocks _ 1.057.045,99 €] B 1.057.04599 €| 1.057.04508€ . 1.057.04590 €

Additional paid-in-capital 000€ PN 000€

Reserves f?‘a"“‘fﬁi@.ﬁ?ﬁfﬁ’i‘gs i L - ' . e

n 0,00€ } N .
N fnr the oenor) after tax_ ).188,90 € | -1.960.186,90 € -1.466409,73 € | -1.466.408,73 €

Net profit - B -100.15846€ . -100.159,46€) -483.777,17¢€ | 493.77717€

Minorities - [ )

Long term habilities B 0,00¢€ 0,00€ 000€ ol _000¢
Provision for taxes_ - , R
Deferred Tax liabilities _ . 0,00€ C,00 € 0,00€

. Provisions for pensions . - 000€
Deferred Income (more 1 year)

Other provisions o

Short term bank loans . :

Other short term liabilities o - 340577431 € 3.405.77431€ 2.779.77942¢€ 2.779.77942 €
Liabilities i _ e

____ Liabiiity from Finance | @afes o s, N SR

L Ad _ 15.429,02€ 15.420,02 € 5.161,91€

" Accounts payable -trade- notes payables 201.72152 € i 201.721,52 €] 107.487,26€

__Accounts due to affiliated companies N |
Accounts due to other group companies 3.032.734,74 5] | 3.032.73474€ 2480.46325€
Deferred Income (less 1 year) b .
- - 14244427 € 142.44427€  147702,70€
i . _ 13.44476 € 1344476 € 28.964,30 €
[ Total Habliit] - 240247394 € 2.402. 1.876.638,51 £

21.01.2008
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‘Sales - 8.482.538,90 € 6.339.166,70 €
Cost of sales 7.068.599,17 € 5.434.714,89 €
Gross profit 1.413.939,73 € 904.451,81 €

Distribution expenses 1.061.743,69 € 831.451,85€
Administration expenses 436.546,02 € 565.737,20 €
Other operating income 1.150,26 € 250,42 €

{Profit from operations -83.199,72 € -492.486,82 €

__Finance cost/income -17.499,69 € -9.018,99 €
Financial Cost 27.632,94 € 16.390,71 €
Financial Income 10:133,25 € 737172 €
Share of profit from associates

Profit before tax -100.699,41 € -301.505,81 €
Income tax expense 539,95 € -7.728,64 €

Profit after tax -100.159,46 € -493.777,17 €
Earnings per share

7
7
i/
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Prepared by Todorka Stancheva
Address Sofia, Bulgaria

Operating Activities ;

Profits before taxes -100.699,41 € -501.505,81 €
Plus/less adjustments for:

Depreciation/amortization 69.926,98 € 80.483,53 €
Fixed assets omissions ;

Provisions -2.494 59 € 41.61046 €
Exchange differences

Resulis (income, expenses,; profit and loss) from investing activities

Interest experises and related costs

Plus/less adjustments for changes in working capital or related {c operating activities: :
Decrease/ (increase) in inventories -280.453,18 € 151.796,92 €
Decrease/ (increase) in receivables -67.701,79 € -70.344 74 €
{Decrease)/ increase in liabilities (except for banks) 625.994 89 € 385.496,80 €
Less:

interest charges and related expenses paid

Paid taxes ;

Total inflows / (outflows) from operating activities (a) 244.572.90 € 87.537,16 €
Investing Activities

Acquusstlon of subsidiaries, affiliated companies, joint-ventures and other investmenis

Purchase of tangible and intangible fixed assets -5.846,55 € -27.97141 €
Earnings from sales of tangible and intangible fixed assets

Received interest

Received dividends

Total inflows / (outflows) from investing activities (b) -5.846,55 € -27.97141 €
Financing Activities

Proceeds from share capital increase 0,00€ . 0,00€
Proceeds from issued loans : : :
Long-term deposit 7.810,58 € -7.810,58 £
Payments of financial leasing liabilities (capital installments)

Dividends paid '

Total inflows / (outflows) from financing activities (c) 7.810,58 € -7.810.58 €
Net increase | {(decrease) in cash and cash equivalent for the period (3) + (b) + (¢) 246.536,93 € 51.75517 €
Cash and cash eguivalent in the beginning of period 207.843.64 € 156.088.47 €
Cash and cash equivalent in the end of period 454.380,57 € 207.843.64 €

21.01.2008

Todorka Stancheva
Sofia, Bulgaria

Prepared by
Address

STATEMENT OF CHANGES IN EQUITY

a il :ga:é" Lo Ll
Balanse, January 1, 2008 | 1.057. 045,99 0,00 0,00 0,00 0,00 0,00 0,00 | -1.960.186,90 -903.140,91
increase/(decrease) of the share capital | 0,00 0,00
Distributed dividends ; i 0,00
_ Net income recognized directly in equity 0,00
Net income (ioss) for the period, after tax o . | -100.159,46 |  -100.159,46 ]
Acquisition (sale) of own shares | 0,00 |

s

2 % 2 i S i e N SRV R el ; = i i it iv- i il Shilis fran i X ot ! 3 b
Balanse, January 1, 2007 1.057.045,99 0,00 0,00 0,00 0,00 | -1.466.409,73 -409.363,74
Increase/(decrease) of the share capital 0,00
_ Distributed dividends b 0,00
Net income recognized directly in equity | 0,00
__Net income (loss) for the period, after tax L 493777 A7 -493.777,17
| Acquisition (sale) of own shares

0,00

21.01.2009

12, Graf ignatiev
2} 880 1278, e-mail: cosmos.b

TRANSLATION SERVICES

St., 1000 Sofia, Bulgaria

Fhone: g@mbox.contact.by

Translated from Bulgarian

INDEPENDENT AUDITOR’S REPORT

TO

The Shareholders of
Plesio Computers EAD -
Sofia City

Financial Statement Report

~ We have audited the enclosed financial statement of Plesio Computers EAD — Sofia
City, comprising the accounting balance sheet as of 31 December 2008 and the income
statement, statement of changes in equity capital, statement of the cash flows for the year
ended on such date, as well as the summarized disclosure of the material accounting policies,
and other explanatory enclosures.

Responsibility of the management for the financial statement

The responsibility for the preparation and truthful presentation of this financial
statement in compliance with the International Financial Reporting Standards is assumed by
the management. This responsibility involves: development, implementation and maintenance
of an internal control system, relating to the preparation and truthful presentation of financial
statements, which should be free of any significant inaccuracies, deviations and discrepancies,
regardless of whether these are due to fraud or error; selection and application of appropriate
accounting policies; and preparation of accounting estimates, which should be reasonable
under the specific circumstances.

Auditor’s responsibility

Our responsibility comes down to rendering an auditor’s opmzeq on such financial
statement, based on the audit performed by us. Our audit was conducted in accordance with
the professional requirements of the International Standards en Auditing. These s tandards
enforce compliance with the ethical requirements, and they require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statement is free of

significant inaccuracies, deviations and discrepancies.

The audit comprises the lmgﬂemenfation of procedures for the purposes of obtaining
auditor’s evidence regarding the sums and disclosures, presented in the financial statement.
The selected procedures depend on the auditor’s discretion, including an assessment of the
risks of significant inaccuracies, deviations and dzscrepanues in the financial statement,
e@a;a;ess of whethei thes@ are dn@ ’io ﬁaud Or error. an pe io*‘ming such ewa? i of

Bank Account: E

elaborate auditing procedures, suited to these circumstances, however not intended to express
an opinion regarding the efficiency of the enterprise internal control system. The audit also
involves assessment of the appropriateness of the accounting policies applied and the
reasonableness of the accounting estimates, as made by the management, as well as evaluation
of the overall presentation in the financial statement.

We believe that the audit performed by us provides sufficient and proper grounds for
the auditor’s opinion rendered by us.

Opinion

As a result, we hereby certify that the financial statement truthfully represents, in all
material aspects, the financial standing of Plesio Computers EAD - Sofia City as of 31
December 2008, as well as its financial performance and the cash flows for the year ended on
such date, in compliance with the International Financial Reporting Standards.

Report on other legal and regulatory requirements
Annual statement of operations of the Company pursuant to the requirements of the
Accountancy Act (Art. 33).

In compliance with the requirements of the Bulgarian Accountancy Act (Art. 38, para.
/4/), we have familiarized ourselves with the management’s annual statement of operations of
the Company for the reporting year 2008. This statement does not constitute part of its annual
financial statement for the said period. The responsibility for the preparation of such annual
statement of operations is assumed by the Company management. The background financial
information, presented in the annual statement of operations, corresponds in all material
aspects to the information, presented and disclosed in the financial statement of the Company
as of 31.12.2008, prepared in compliance with the International Financial Reporting
Standards, as adopted by the European Union Commission.

21.01.2009

Sofia _
Registered Auditor: /Sgt. /
Veselin St. Dichev
Seal of Veselin Dichev,
Registered Auditor No. 0338

isiav qeorg;ev Hax alampiev, do hereby certify that the foregoing translation from Bulgarian
into English of t dgmmpnt ,namg, iﬁﬁeg}eqhem Auditor’s Report, is true and correct to the best of my

knowledge. The frans

Sworn tra

NOKJIAL HA HESABUCUMUA OAUTOP

I8

AKnOuoOHepHTE Ha

Tlnecno Kommorbpe® EAJL —
rp. Codusn

JMoxnaja BbPXy (PHHAHCOBHSA OTYET

Hue m3BBbpLUIMXME OJUT Ha NPUIOKEHHS (QuHAHCOB OT4eT Ha “Iliecno
Kommiotspe® EAJ{ — rp. Codust, BrmouBaiy cueTtopofnus Oamanc xsM 31
nexeMBpy 2008 TOAMHA ¥ OTYET 3a HOXOJUTE, OTUET 33 MPOMEHHUTE B COOCTBEHUS
KaITan, OT4eT 3a TapUYHUTe MOTOIM 3a TOAMHATA, 3aBBpIIBAIla Ha Ta3W Jara,
KakTo U 0000OLIEHOTO OMOBECTSABAHE HA CBUIECTBEHUTE CUCTOBOJHM TOIUTHKYA U
APYTHUTE TIOSICHUTENHH IIPUIIOIKEHNUS.

Omzoe0opHocm HA PbKOBOOCMBOMO 3G (PUHAHCOBUS ONHYem

OTroBOPHOCTTA 328 M3TOTBAHETO M JOCTOBEPHOTO IMPECTABAHE HA TO3H
()UHAHCOB OTYET B CHOTBETCTBHE ¢ MeXIyHAPONHUTE CTAHAAPTHU 38 GHUHAHCOBHU
OTYETH Ce HOCH OT PHKOBOACTBOTO. Tasu OTTOBOPHOCT BKMOYBA: paspaboTsaHe,
BHEJpSBAHE ¥ TIOJIbP)KAHE Ha CHCTEMA 3a BBHTPCIIECH KOHTPOJ, CBbp3aHa ¢
M3rOTBAHETO U JOCTOBEPHOTO Mpe[cTaBsHe HAa (QMHAHCOBU OTYCTH, KOWTO Jia HE
CHIABPKAT CHINECTBEHN HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBUS, HE3aBUCHMO
Jany Te ce MBDKAT HAa M3MaMa WM Ha Tpelika; Hnox0op W MPUIIOXeHHe Ha
IOJXOSIA CICTOBONHY MONUTUKY; U U3FOTBAHE HA NPHOIM3UTENHA CISTOBOLHH

OLICHKH, KOWTO [ia ¢a pa3yMHHU [IPpY KOHKPECTHHUTC O6C§OHT§HCEB&

OmeosopHocm Ha 00umopa

Hamrata OTIOBOPHOCT ce CBEXJa [0 U3pa3siBaHe Ha OJMTOPCKO MHCHHE
BHPXY TO3M (DMHAHCOB OTHET, OCHOBABAIO C€ Ha HM3BBPIICHMS OT HAC OJMUT.
Hamms oquT 6e IpOBENieH B CHOTBETCTBHE ¢ NPOGECHOHATHUTE M3UCKBAHUS Ha
MeskIyHapoqHITe OIUTOPCKY CTaHHApTU. Te3u CTaH[gapTH HajiaraT CIasBaHe Ha
eTUYHATE W3NUCKBAHUA, KAKTO W OJUTHT Aa ObJe IUIAHUPAH W IIPOBEJEH Taka, |e
Hue fia ce yOeMUM B PasyMHA CTEIeH Ha CHIyPHOCT JOKOJKO (MHAHCOBHUS OTYET
He CHABPKA CHIIECTBEHN HETOUHOCTH, OTKIOHCHUSA U HECHOTBETCTBHSL.

O;;me BKJTIOUBA M3IIBIHEHHETO Ha TPOLESAYPH C Lell TMOoJy4daBaHe Ha
OJIMTOPCKHM JIOKA3aTENCTBA OTHOCHO CyMUTE 1 OIIOBECTABAHUATA, IPCACTABEHH BHE
duHancoBus or4yeT. V36paHuTe Ipoleypy 3aBUCAT OT TIPSLEHKaTa Ha O4UTOpa,
BKJIIOYATEITHO OLIEHKATA Ha PUCKOBETE OT ChIECTBEHN HETOUHOCTH, OTKIIOHEHUA 1
HEeChOTBETCTBHSA BBHB . (DMHAHCOBHSA OTHYET, HE3aBUCHMO Jald T€ CC ABJDKAT Ha

‘H3MaMa WK Ha rpelixa. Hpﬁ HU3BHPIIBAHETO Ha TE3M OLUCHKH Ha PUCKa ONUTOPBT
B3CMa 1101 BHUMaHUE CUCTEMATA 3a BBTPEUICH KOHTPOII, CBBbp3aHa C U3TOTBAHETO U
HOCTOBCPHOTO IIPEACTaBsIHE Ha @HH&HCOBHS{ OTUCT OT CTpaHa Ha [NPCANPHUATHETO,
3a Ja pagpa(iom OIUTOPCKU HPOUENYPH, KOUTO Ca HNOAXOMAIIM IIpHU TE3H
06@05&1101‘8& HO He ¢ L€ HU3pa3dgBaHe Ha MHECHHE OTHOCHO €(P€KTI/IBHOCT“‘ Ha
cucreMarta 3a BbTPCHICH KOHTPOJI Ha IPEAHPISITHETO. O)IHI"BT ChIIO TaKa BKIIIOYBa
OCHKa Ha YMCCTHOCTTA Ha Ipuiar AHUTE CUETOBOJHU MOJUTHKH U pasyMHOCTTa
Ha Hpﬂ6fiH3HT€ﬁHHT€ CHCTOBOIHHU CLCHKY, HalIpaBCHU OT PBKOBOJICTBOTO, KAKTO U
OLCHKa Ha IPINIOCTHOTO IIPEICTABsAHE BbB (}QHH&HCOB’H?I OTUEeT.

C‘H/ITaMe, HC U3BBPIIEHUAT OT HaAC OJHUT IIPeAOCTaBsd HOCTaThUHA U
OAXOoAA10a Oaza 3a H3Pa3CHOTO OT HaC OIUTOPCKO MHEHHUE.

Muenue

B pesynrar Ha ToBa ynoctoBepsiBaMe, e (DUHAHCOBUSIT OTUYET TIPEJICTABS
IIOCTOBEPHO, BBB BCHYKHM CBINECTBEHU acleKTH (HUHAHCOBOTO ChCTOSHUE HA
“Ilnecno Kommiorspe® EANl — rp. Codus xom 31 nmexemspu 2008 roguma,
KaKTO U HEroBHTe (DUHAHCOBU pPe3yITaTH OT ACHHOCTTA W MApUYHHTE IOTOLH 34
roAMHaTa, 3aBHPINBAIa TOraBa, B CHOTBETCTBUE ¢ MEXTyHapOIHATE CTAHIAPTH 32
(bUHAHCOBU OTYETH.

JioxJia BLpXY APYTH NPABHH H PETYJATOPHYU H3HCKBAHHUS

['o0uuen doxnao sa detinocmma Ha J{pyscecmeomo no UsUCKEaHUAMA Ha
3akona 3a cuemosodcmeomo (un.33)

B choTBETCTBHE ¢ M3UCKBAHUATA HA OBITAPCKUS 3aKOH 38 CUETOBOICTBOTO
(a11.38, arz(4‘%) HUE CME Ce 3all03HAIX C TOJMINHUS [[OKJaa Ha PBKOBOJICTBOTO 3a
nevnocrra Ha [lpyxectBoto 3a oruernara 2008 roxm Tosm  jgoxnam He
IPEeACTaBliABa 9acT OT TOAMIIHUS My GWHAHCOB OTYET 3a CBUIUS IIEPUOJ
OTroBopHOCTTa 34 W3rOTBAHETO HA TO3U TFOMUILNECH JIOKJIa] 32 MeHHOCTTa ce HOCH
0T pbKOBOACTBOTO Ha /[lpyxkectBoTo. Mcropuueckara dunancosa mnbopMaius,
NpeJCTaBeHa B TONUIIHMS JOKJIaA 3a JEeHHOCTTAa, CHOTBETCTBA BHB BCHUKHU
CBIICCTBEHU aCleKTH Ha HHGOpMalusTa, NPEACTaBeHa W OIIOBECTEHa BBB
(GunancoBus ot4det Ha Jlpyxectsoto kbM 31.12.2008 romgwHa, W3roTBeH B
CBOTBETCTBHE ¢ MeXyHapOXHUTE CTaHAAPTH 3a (PMHAHCOBH OTUETH, IPUETH OT
Komucusita Ha EBponefickns Chi03.

Peructpupan oautop; 52—
~“4Becenun Cr. [{nues/



