Prepared by Todorka Stancheva

Address _Sofia, Bulgaria

BALANCE SHEET

~_ PLESIOESTATE JSC (in €)

. . o _ 31/MDec2014 = -
_Description Book Value | Depreciation |  Balance
Assets
Fixed Assets 1313185,62€ 412 966,27 € 900 219,35€ 1311 025,92 € 369 025,11 € 942 000,81 €
Intangible assets 299,00 € 299,00 € 0,00 € 299,00 € 299,00 € 0,00 €
Trademarks, licences and similar rights 299,00 € 299,00 € 0,00 € 299,00 € 299,00 € 0,00€
Goodwill
Property, plant and equipment 1312886,62€ 41266727 € 900219,35€ 1310726,92 € 368 726,11 € 942 000,81 €
Land and buildings 1290 150,32 € 402 750,60 € 887 399,72€ 1290150,32€  35974535€ 930 404,97 €
Land
Buildings 0,00 € 0,00 €
Leasehold improvements
Investment property 1290 150,32 € 402 750,60 € 887 399,72 € 129015032 € 359 745,35 € 930 404,97 €
Office equipment,operational and other equipm 22 736,30 € 9916,67 € 12 819,63 € 20 576,60 € 8 980,76 € 11 595,84 €
Operational equipment 16 180,00 € 512382 € 11 056,18 € 16 180,00 € 4 584,16 € 11 595,84 €
Office furniture and fixtures 6 556,30 € 479285€ 176345 € 4 396,60 € 4 396,60 € 0,00 €
Transportation 0,00 € 0,00 € 0,00 € 0,00 €
EDP Hardware
Advance payments and construction in progress 0,00 € 0,00 € 0,00 € 0,00 € 0,00 € 0,00 €
Adavance payments
Construction in progress
Accounting for leases
Financial assets 0,00 € 0,00 € 0,00 € 0,00 € 0,00 € 0,00 €
Investments in equity compnaies
Loan due from equity companies
Investments in affiliated companies
Loan due from affiliated companies
Security investments
Other loans
Inventories 0,00 € 0,00 € 0,00 € 0,00 € 0,00 € 0,00 €
Merchandise
Work in progress
Finished goods 0,00 € 0,00 € 0,00 €
Receivables Clients 1 326,80 € 1326,80 € 1387,43 € 1387,43 €
Advance payments
Other receivables and other assets
Personnel
Tax 0,00 € 0,00 € 0,00 € 0,00 €
Court receivables 0,00 € 0,00 € 0,00 € 0,00 €
Other 852,15 € 852,15 € 852,15 € 852,15 €
Accounts receivables 0,00 € 0,00 €
Accounts receivables 0,00 € 0,00 € 0,00 € 0,00 €
Cheques receivables
Prepaid Expences 47465 € 47465 € 535,28 € 535,28 €
Accounts due from other group companies 0,00 € 0,00 € 0,00 €
Accounts due from other receivables
Deferred income
Deferred expenses and deferred charges
Other Assets 326 567,76 € 0,00 € 326 567,76 € 282 445,04 € 0,00 € 282 445,04 €
Cash and cash equivailents 326 567,76 € 0,00 € 326 567,76 € 282 445,04 € 0,00 € 282 445,04 €
Cash on hand 1011,31 € 1011,31 € 101949 € 101949 €
Cash on banks 325 556,45 € 325 556,45 € 28142555 € 28142555 €
Time deposits 0,00 € 0,00 € :
Deferred taxes 0,00 €
Start up and business expansion expenses |
Total assets 1641 080,18 € 412 966,27 € 1228113,91 € 1594 858,39 € 369 025,11 € 1225833,28 €

Shareholders' Equity and Liabilities
Shareholders' equity
Capital stocks

1210 882,17 €
1058 000,00 €

Additional paid-in-capital 0,00 €
Reserves retainend from earnings
Reserves retainend from earnings 103 930,30 €
Net income for the period, after tax 0,00 €
Net profit 48 951,87 €
Minorities
Long term liabilities 8 685,16 €
Provision for taxes
Deferred Tax liabilities 8 685,16 €
Provisions for pensions
Deferred Income (more 1 year)
Other provisions
Short term bank loans
Other short term liabilities 8 546,58 €
Liabilities
Liability from Finance Leases
Liabilities due to banks
Advance payments 0,00 €
Accounts payable -trade- notes payables 255596 €
Accounts due to affiliated companies
Accounts due to other group companies 0,00 €
Liabilities for dividends 0,00 €
Deferred Income (less 1 year)
Tax liabilities 5990,62 €
Other liabilities 0,00 €

Total liabilities A A 1228 113,91 €
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PROFIT & LOSS STATEMENT

Description - PLESIO ESTATE JSE (inﬁ :
from:] | 1/JanP014 1/Jan/2013
e 31/Dec/2014 31/Dec/2013
Sales 142 571,46 € 150 592,58 €
Cost of sales 0,00 € 0,00 €
Gross profit 142 571,46 € 150 592,58 €
Distribution expenses 0,00 €
Administration expenses 88 314,33 € 94 384,99 €
Other operating income 0,01€ 0,00 €
Profit from operations 54 257,14 € 56 207,59 €
Finance Cost/income 83,78 € 67,41 €
Financial Cost 215,80 € 191,62 €
Financial Income 299,58 € 259,03 €
Share of profit from associates
Profit before tax 54 340,92 € 56 275,00 €
Income tax expense 5389,05 € 5 580,62 €
Profit after tax 48 951,87 € 50 694,38 €

Earnings per share

PROFIT & LOSS STATEMENT

Description PLESIO ESTATE JSE'(im‘€)_’:f7 -
. from: 1/Jan/2014 ‘ 1/Jan/2013 |
. to: 31/Dec/2014 31/Dec/2013
Sales 142 571,46 € 150 592,58 €
Cost of sales 0,00 € 0,00 €
Gross profit 142 571,46 € 150 592,58 €
Other operating income 0,01 € 0,00 €
Expenses 88 314,33 € 94 384,99 €
Personel 4 632,55 € 4 632,55 €
Overtime - Bonus
Social Security 294,70 € 84,34 €
Marketing 0,00 € 0,00 €
Transportation 0,00 € 0,00 €
Consumption 0,00 € 0,00 €
Leasing on Rents 0,00 € 0,00 €
Third Party Expenses 3 609,85 € 3533,88¢€
Infrastructure Utilities 24.799,02 € 31 818,09 €
Depreciation 43 941,16 € 44 180,31 €
Other Expenses 11 037,05 € 10 135,82 €
Other operating income
Profit from operations 54 257,14 € 56 207,59 €
Financial Cost 215,80 € 191,62 €
Financial Income 299 58 € 259,03 €
Share of profit from associates
Profit before tax 54 340,92 € 56 275,00 €
Income tax expense 5389,05 € 5 580,62 €
Profit after tax 48 951,87 € 50 694,38 €

Earnings per share
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Prepared by Todorka Stancheva

Address Sofia, Bulgaria

STATEMENT OF CASH FLOWS

_ Deseription . =

from:|

__PLAISIO ESTATE JSC (in €

17Jan/2013

1/Jan/2014
to:| 31/Dec/2014 | 31/Dec/2013
Operating Activities
Profits before taxes 54 340,92 € 56 275,00 €
Plus/less adjustments for:
Depreciation/amortization 43 941,16 € 44 180,31 €
Fixed assets omissions
Provisions
Exchange differences
Results (income, expenses, profit and loss) from investing activities
Interest expenses and related costs
Plus/less adjustments for changes in working capital or related to operating activities:
Decrease/ (increase) in inventories 0,00 € 0,00 €
Decrease/ (increase) in receivables 60,63 € 462,93 €
(Decrease)/ increase in liabilities (except for banks) 3 093,56 € 124,36 €
Less:
Interest charges and related expenses paid
Paid taxes -4 459,47 € -4 641,00 €
Total inflows / (outflows) from operating activities (a) 96 976,80 € 96 401,60 €
Investing Activities
Acquisition of subsidiaries, affiliated companies, joint-ventures and other investments
Purchase of tangible and intangible fixed assets -2 159,70 € 0,00 €
Earnings from sales of tangible and intangible fixed assets
Received interest
Received dividends
Total inflows / (outflows) from investing activities (b) -2 159,70 € 0,00 €
Financing Activities
Proceeds from share capital increase 0,00 € 0,00 €
Proceeds from issued loans
Payments of loans
Payments of financial leasing liabilities (capital installments)
Dividends paid -50 694,38 € -45 981,01 €
Total inflows / (outflows) from financing activities (c) -50 694,38 € -45 981,01 €
Net increase / (decrease) in cash and cash equivalent for the period (a) + (b) + (c) 44 122,72 € 50 420,59 €
Cash and cash equivalent in the beginning of period 28244504 € 232 024,45 €
Cash and cash equivalent in the end of period 326 567,76 € 28244504 €
20.01.2015 < of & \L
A (Bl
CbcTasun: ; PvkoBoguTen: .\

A

Becenun
Anyes

gcét LA Z'éfc:

\

N

/

/

ncTpupaH ogutop .~
e v



HUuusdeg

<)kw QGM

(3 u1) 2Sr31visS3 0IS31d

‘us1ntfosonad \ i 77 uveeioan 10Z°10°02
/ \ .
89've9cic i - 8£'v69 05 00'0 000 000 L 000 0£°0£6 €01 00°0 1 00°0008S0 | €102 ‘L€ J1oquiadaQg ‘asuejeg
- Saleys umo Jo (s|es) uolyisinboy
000 (L2'292 €) 12'29zZ € ansesal A10jebi|qo o) Jyoid pajedo)y
8¢'v69 05 8€'¥69 0 xe} Jaye ‘pouad sy} 10} (SSO|) awooul 19N
000 Aunba ul Ajjoauip paziubooas awooul 1N
(10'186 G¥) (10°186 G¥) SpUapIAIp paNqu}sIq
000 |eyded aleys ay} Jo (eseaioap)/asealou)
LELL6 L0T L 82'¢V 6V €0°899 001 00000 850 L £10Z ‘} Aenuer ‘asuejeg
jejol . wtwmwm, ojey enusiajeid € | aniasay | onasey ww\,_._wmaom_ Mﬁow%m_, , wM:M_Eo._n_ m:«< jendes uonduosaqg
m,=:w>v o4 Je poxe] SoAI9S9Y | 994 Xe] |uonen|eAdy IE19909S Ielol 0, HEUS J0 DnssI aieyg panss)
€102/230d/1LE
(3 u) osr 31vis3 ois3id
ALIND3 NI SIONVHO 40 IN3JN3ILVLS
l1'zeg 0l L | 18°156 8Y 000 000 _00°0 000 0€£'0£6 €01 00‘0 1 00°000 850 | $102 ‘L€ 1aquiade( ‘asuejeg
000 Saleys UMO Jo (ajes) uonisinboy
- aniasal Aiojebiiqo oy yjolid paieoo|y
18°156 8V 18156 8¥ xe} Joye ‘pouad ay) 1o} (SSO|) awooul }aN
000 Aunba ui Ajoalip paziubooal swooul jJoN
(8€'¥69 05) (8€'¥69 0G) SpUSpIAIp palnguIsiq
000 |ejideo aieys ay} jo (asealoap)/asealou|
89'vZ9¢lZ L 8€'¥69 05 000 00°0 000 00°0 0£°0€6 €01 00°0 00000 850 L ¥102Z ‘L Aenuer ‘asuejeg
18301 w-“cwmwm sjey [enuasopalg e | smssoy | smsesoy wM._wmnam OAI19S9Y wniwald e}y lendes uonduosag
o 1m>om je paxe] S9AI9SIY | 931y xe] [uonenjeAsy Ielpocs IEIOURS) SRIEUS 10 oNE aleys panssj
102/920/1€

euebing ‘eyjog  ssaippy

BA3YOUR)S BYIOPO] Aq pasedaiy

ALIND3 NI SIONVHO 40 LNINWILVLS




